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Lender's addressis 3701 Grand Avenue, Suite E, Gurnee, Illinois 60031

(E) "Note" means the promissory note signed by Borrower and dated ~ AUGUST 25, 2016

The Note states that Borrower owes Lender EIGHTY-SIX THOUSAND FOUR HUNDRED STIX
AND 00/100 Dollars (U.S. $ 86,406.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustuble Rate Rider [] Planned Unit Development Rider
[ Ceroe ninium Rider [] Other(s) [specify]

(D "Apypiicavle Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabic idicial
opinions.

@  "Cowpun ts and other <horges -

that are irnjuse tl . Dﬁ'&iﬂi@ﬂtaisg ) 1) sociation o1 st'nilar

organization.

(K) "Electroai a N y rﬁI m ti@nsac ted by check, draft,
or similar ;aper enit, wilic Mdﬁﬂ € Ei FIU!QI\ nent, computer, or
magnetic tape . wstract, or authorize a finapgial institution to debit ogcrec account. Such term
includes, i ¢ notA %}ﬁoﬂ&-‘é&l}%ﬁsﬁﬁ}aﬁu %HJTBHS trglt;\ 16, transfers initiated by
telephone, wire iransiers, and adipmafedgleani fRecorder!

(L) "Escrew [tems" means those items that are described in Section 3.

(M) "Misczitaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than in: proceeds | T the >s descri tion §) for: (i) damage to, or
destruction o1 the Propertyy (ii) condemnation or other takifig of'all or any part of the Property (iii) conveyarce in
lieu of condemnation; or\(iv) misrepresentations of, or omissions as to, the value'and/or condition of the Fruperty.

(N) "Mortgage Insurance' sinsurance protecting [ ender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment' means regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any ampunts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the state Settlement Procedu; (A2 U.S.C. §2601 et seq.) and its implersenting

regulation, ?:zgulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisla 1] jec strument, "RESPA"
refers to all require gage loan" even if the
Loan does not q
(Q) "Secretary
designee.

(R) "Successo!
party has assum

Development or his

whether or not that

INDIANA FHA MORTGAGE - MERS DocMagic €Farmns
INMTGZ2.FHA 09/14/15 Page 2 of 13 wm;::ogcl;agiécom



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of

sale, the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]

See Attached
A.P.N.: 45-09-31-404-008.000-018

which currently has the address of 618 S. Washington St
[Street]
Hobart , Indiana 46342 ("Property Address"):
[City

®
A AREHMEDL 1S, . wd all casements,
appurtenances, a 1 m F tI "s IF: € itions shall also be
covered by this £ ' N fthe m‘ m II&‘! Is as the "Property."
Borrower unders est ERS holds onty Si;:f&hle to the :nieres ram wer in this Security
Instrument, but, ERE ~. rp or?gl nd L.ender's successors
and assigns) has i+ ght to ex@h@alyal@é of Trese in! t(?zsRe(jopdegt!lot limited. to, the right to foreclose
e

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Inst 1ent.
BORROWER COVE! that ] wiull of the e conveyed and has the right

to mortgage, grant and convey thé Property and that the Property is\unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propesty againstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccuority instriument covering real property.

UNIFORNI COVENANTS. Borrower and Lender covenant a1:d agree as follows:

1. Paymen{ of Principal, Interest, Esexoiy S, anddate Charges. Borrower shall pay when due the
principal of, and intcrest on, the debt evidencedhy'the Note andate charges due under the Note. Borrower shall also
pay funds for Es tems pursuant to Secticii 3 Pa'yi ents| dususder the Note and this ty Instrument shall
be made in U.S. « However, if any cheekior other-instrument received by 1.ende ient under the Note
or this Security I returned to Lendecunpaid: Lendefmay require that any uent payments due
under the Note a [nstrument be madd) AP0 SRgnore of the follox elected by Lender:
(a) cash; (b) mor ified check, bank ch& easurer's check ¢ provided any such
check is drawn u S 3 ] y, or entity; or (d)

Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage [nsurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly moitgage insurance premiums;

Second, to any taxes, special asessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest due under ihe Note;

Fourth, to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the T ) ay e for: (a) taxes and

assessments and ) m i u g riﬁA i ‘ncumbrance on the
Property; (b) le: g gﬁ m mi (C) P / and all insurance
required by Len e 6 tr/lm i I‘ i - to the Secretary or
the monthly cha 1€ Secr 0 EE@M ! M >se items are called
"Escrow Items.’ ¥i ion osat any time during.the term of the Loan i !fende; re that Community
Association Dues, F¢ :I[i‘ﬁ!s‘gsn é,“}melgi-sg&% RH&]& es and assessments shall
be an Escrow lterfi. Bofrower Qﬂerh@@@@ﬁﬁ@eﬂ@@@d&ﬂounts f0lbe paid under this Section.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any suc' mnay only iting ent of st Borrower shall pay directly,
when and where payable the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Liender requires, shall furnish to Lender receipts evidencing such payment within such time period as

Lender may require. Borrower' s obligation to make such payments and to p reeeipts shall| for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver.| and Borrower fails
to pay the amount due for.a ow Item, Lender may exe; ;. rights under Section 9 and pay such amount and

Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notlce,g\rvﬁzp\ﬂfafcordance with Section 14 and. upon such revocation,

Borrower shall pay to Lender all Funds, and m?{cxﬁyﬁ'moun@ @t are then required under thjs Section 3.

Lender may, atany time, collect and hold/E%ifids in an amajir (a) sufficient to permit | ender to apply the Funds
at the time speci der RESPA, and (b) ng exceedihe me ifum amount a lender ¢ uire under RESPA.
Lender shall esti amount of Funds dig oiv; the basis-of (UI'l'uIlt data and reasonal ites of expenditures
of future Escrow herwise in accordé‘nce with App.lcali‘e Law.

The Funds nan institution v(hqul ;fepa‘ltx\are insured 1 f instrumentality, or
entity (including ¢ is an institution WABSE deposits are so if ‘ederal Home Loan
Bank. Lender sh y ) er RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
ap the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments ar ground rents on the
>roperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the exic..” that these items are
iscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum:nt unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptai.le to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent thc znforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) sccares from the holder
of the lien an agr A S ‘Lender determines

that any part of t )j D@ mmi§ { iment, Lender may
give Borrower a g thé . Wt : t whichtt ‘en, Borrower shall
e properts T mwmmmw

5. Prope: al @xisting fter erected on the
Property insured laﬁﬁ hazards included .wui e term em% COV 1 any other hazards
including, but nc rg hp g:f [his insurance shall be
maintained in theAmoufits (mch@h_edm @Wﬁfy R&Mﬂk}rﬁlder requircs. What Lender requires

pursuant to the preceding sentences can change during theterm of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to LLender's right to disapprove Borrower's cnoice, which right shall

not be exercised unreason: nder may 3orr¢ ay, in ¢ vith this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a onie-'ime charge for flood
zone determination and certification services and subsequent charges each time remappings o similar changes occur
which reasonably might affeci s fetermination or certification. Borrower ¢ also be responible for the payment

of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to m any of the coverages desc wove, Lender may obtain i surance coverage, at
.ender's option |and Borrower's expense. Lender is under no obligation to purchase any patti-ilar type or amount
of coverage. Therefore, such coverage shall covqnxl%mdﬂi But might or might not protect orrower, Borrower's
equity in the Property, or the contents of the Prg Wgam@ ,1‘{\55 risk, hazard or liability = 1ight provide greater

or lesser coverage than wag previously in effi 0o ;.ledges that the cost of the insurance coverage so
obtained might s tly exceed the cost oéﬁhsfuramce that Bo 'rofw er could have obtained amounts disbursed
by Lender under ion 5 shall become &ddltv onal-debt-of Borf'ower secured by thi Instrument. These
amounts shall be tthe Note rate fro)m the date\of dlsblgq sement and shall with such interest,
upon notice from rQwWer requestmgrpg yrﬁeﬁ\f ) '\\ o

All insuran d_by Lender and feifewals of such policies » Lender's right to
disapprove such > ortgagee and/or as

additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to enscre the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progres« payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest t¢ oe paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suct, nroceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuraii.~¢ proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible cr .e1 der's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Insi: .. ent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied ii: he order provided for in Section 2.

If Borrower abandons the Property, Lender may .., :, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within . days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate an:{ ... :1le the claim. The 30-day period will begin when the notice

is given. In either event, or if Lender acquires the Pro;«+i / under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proc. < in an amount not to exceed the amounts unpaid under the
Note or this Sex 12 3 it to any refund of

. 3 T 9 o ® .
unearned premiu Wm g ng the r as such rights are
applicable to the h operg I ender nia 'Jsgel ¢ mssr[a?ce p >pair or restore the
Property or to p: m IﬁoF FL@ t 1ien due.

6. Occup ofrowerishal Box yal residence within
60‘ dgys aftef the TP{ lﬁ lE ‘ih)iij#ﬁc iSLEil éag) 'ﬁ Enir:ﬁc g‘f erty as Borfower s
principal residen i Teast one year a ate 01 ~ccupanéy, unless Lender determines that this requirement

shall cause undue JShlp for thdmrfoador unﬁyt&eﬁm ghexdexist whici: beyond Borrower's

control.

7. Preservation, Maintenance and Protection < the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, W the Property to 'deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property 17« 1 deteriorating or decreasing in value due to its condition.
Unless it is determined pursuantito Section 5 that repati .r restoration is not cconomically feasible, Borrower shall
promptly repair Property if raged to avoid furtl; : - deterioration or damage.#if insurance or condemnation
proceeds are paid in connection with damage to the Pro, wry, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for su.o purposes. Lender may disburse proceeds for the repairs
and restoration in a single paymentor in a series of projress payments as the work is completed.| If the insurance or

condemnation proceeds are not sufficient to repair or asstore the Property, Borrower is not relicved of Borrower's
obligation for the completion of such repair or res&{ﬂ\m 0rg '/w
If condemnation proceeds are paid in co: M on erg; dﬁz\ztakmg of the property, |ender shall apply such

proceeds to the reduction of the mdebtednessia er the Note “this Security Instrumnent t to any delinquent
amounts, and th ayment of principal. i;thy application 2& tfx proceeds to the pri shall not extend or
postpone the due fre monthly: payment:s Orchanrathc amqunt of such payment

Lender or i nake reasonable ef;mé&upon and 1ns_bect10ns of the Pre s reasonable cause,
Lender may insp lmproveme‘ﬂt,é ]Q ) Lgr@erty Lender shz r notice at the time
of or prior to suc ot snecifving siich reasonable caus

8. Borro io { pplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violaticwns or dangerous conditions, and have utilities turned on or off. Although Lender may take actios.
under this Sectior: ¢, i .ender does not have to do so and is not under any duty or obligation to do so. It is agreed th
Lender incurs no liubility for not taking any or all actions authorized under this Section 9.

Any amounts uisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such ircerest, upon notice from Lender to Borrower requesting payment.

If this Securiiy 'nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. if
Borrower acquires f=¢ title to the Property._the leasehold and the fee title shall not merge unless I ender agrees to the
merger in writin;

10. Assign
and shall be paid
If the Prope
if the restoration
restoration peric
opportunity to in

such inspection s}

or in a series of |
Law requires inte
interest or earnir
Lender's security
Instrument, whet
be applied in the

In the event
applied to the sul
Borrower.

In the event
the Property imm

of the sums securer

unless Borrower :
by the amount of
secured immediat
Property immedi.

In the event
the Property imn
secured immedia

Doduiridentis -
1i¢h 0%%90 e%surc t%@gzga%mmMHg 5

« undertalhgo Adonmiy R ecamdedlestoration
yress payments as the work is completed. Unless an agreement is made in
t to be paid-on such Miscellaneous Proceeds “Lender shall not'be require

on such Miscellan€ous ProceedsMiFthe restorafion o repaitis nof €co
yuld be lessened, the Miscellaneous Procéeds shall be applied to the sums s¢
or not ther due, with the excess, if any, paid to Borrower. Such Miscell
ler provided in Sectior

a total taking, destruction, or loss in value of the Property, the Miscellan
secutcd by thi Security [nstrument, ether or not then due, with the ¢

a partial taking, destruction, or los r} value of the Property in which th
ately before the partial taklng,\xlﬁxﬂl'&i loss in value is equal toor ¢
this Security Instruments @rfaf ately 4; the partial taking, dest
[ender otherwise agree mi%{m? the sumc“' Sé@red by this Security Insf

1 meous Proceeds saultiplied by-the ;oﬂawmg fraction:
the partial taking, éest:u»tmn, oi 1038 1rvalue divided by ¢t
he partial taking, d¢struc I01L-0nl lossm value. A1
ng, destruction;’ mfvl ‘p@‘he of the Propert

\
D al'takine desttietion. or logs i WM

diINg, GCHITUCLION, OF 1055 11 Valllc, S

hereby assigned tc

air of the Property.

1g such repair and
.ender has had an
{action, provided that
single disbursement
iting or Applicabic
pay Borrower a.y
mically feasible or
red by this Securi.v
ious Proceeds shail

s Proceeds shall he
ess, if any, paid ¢

air market value of
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. [i:tension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the-original Borrower-or-any Successors in Interest of Borrower. Any
forbearance by I ncludir er's acceptance of
payments from t} Eﬁ@umen@rms N in the amount then
due, shall not be J clude the exercise of any right or remedy.

12. Joint a m%ﬁ;@ t A R venants and agrees
that Borrower' s 75 and hability shdllbe Bor -signs this Security
Instrument but d¢ ot MCD)BWEﬁ Réatrhee g W - only to mortgage,

te of thi

grant and convey the co<signer’s interest in the roperty under “the s Security tostrument; (b) is not
personally obligafed i6 pay the mgsfe@i‘ drﬁfo) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodatrons with regard to the terms of this Security

Instrument or the Note without the co- signer 'S conse nt.

Subject to the 'provisionspof Sectioigl?, anysSUccessoigin Interest of Resiower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender| shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released froin B¢ er' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. ‘'he covenants and agreements of this

Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges., | cnder may charge Borrower fces for'services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument,
including, but not limited to, attorneys' fees, property i gpectron and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender maix.»( H W {;:es that are expressly prohibited by this Security
Instrument, or by Applicable Law.

3

If the Loan bject to a law which setspiaR 1mum 1oan C‘L arges, and that law is finalk srpreted so that the
interest or other awges collected or to Ee‘dol]«:cted 11 COF eé:iron with the Loan ex e permitted limits,
then: (a) any sucl ge shall be reduce&by‘the amount nécessary to reducc the he permitted limit;
and (b) any sums cted from Borrower whlch exceeded permitted it nded to Borrower.
Lender may choo >fund'by reducmgd‘rgz *H‘Hfrar owed under the 1g a direct payment
to Borrower. If a ihgipal, the reduction will be treated as 2 with no changes in
the due date or in the monthl y payment amountunless-the Note holder agre€s in writing to those changes. Borrower's
INVITGZ2 FHA 00r1ars Page 8 of 13 ot GOt aa



acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable L.aw expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdicticu 'n which the Property is located.

All rights and obligations contained i1 this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrumert or the Note which can be given effect without the conflicting provision.

As used in this Security Tnstrumeni: (a) words of the masculine gender shall mean and include corresponding
neuter words or the plural and vice

versa; and (c) the @ }?WMl Bigon (0K

16. Borroy & ver § e given one copy of the Note and of [nstrument.

17. Transf NQT QFE T N on 17, "Interest in
the Property” me nt 'bu X o, those beneficial
interests transfer % 3{% (gji(’) ﬁ?ﬁ%} fi% aﬁ i;]is?ct reement, the intent
of which is the trans 111‘ orrower at a future date "ﬁ é: 8f

if all or any pariof the thheyhaken ﬂllﬂfy”rRGQO]sdﬂr!ransferred i Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full'of all'sums secured by this Security Instrument. However, this option

shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrfower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these.sims prior to the expiration of

this period, Lender may invoke any remadies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right cinstate After Acceleration ofrower meets certain conditions, Borrower shall
have the right to|reinstatement of a mortgage. Those cqpfi}tlons are that Borrower: (a) pays Lender all sums which

then would be due under this Security Tnstrument amifﬁm%ﬁe’a%lo acceleration had occurred; (b) cures any default

of any other covenants or agreements; (c¢) pays at @aﬁr ses insurred in enforcing this Security Ipstrument, including,
but not limited to, reasonable attorneys' fees, 5 erty mspectlo md valuation fees, and oth :es incurred for the
purpose of prote >nder's interest in the mpel ty-and=rig; htﬁ;‘der this Security Insir and (d) takes such
action as Lender requ1re to ass*ﬂ)re that Lendcr 5 mtgrest in the Property under this Security
Instrument, and E ligation to pay the? §ums selredd by ghls Securlty fostru mtinue unchanged.
However, Lende Mo reinstate if: (f}f \ ‘_\'@M‘\éccepted reinstat commencement of
foreclosure proc 5. years lmmf*dmfP‘ Yhreceding the copm urrent foreclosure
proceedings; (ii) | nd (i11) reinstatement will

adversely affect the priority of the lien created by this Security Instrument Lender may requ1re that Borrower pay

INDIANA FHA MORTGAGE - MERS DocM. CFarrmns
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resul: in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of-tie Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
st:ie the name and address of the new Loan Servicer, the address to which payments should be made and any other
infezmation RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 2o-rower will remain with the Loan Servicer or be transferred to a successor Loan Servicer ar:d are not assumed
by . Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reir-iburses Lender
(» wny entity that purchases the Note) for certain losses it may incur if Borrower does not repay tt.¢ Loan as agreed.
orrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
“etwween the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
S:cretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a)"Hazardous Substances" are those z11bstances defined
&% '~ic or hazar bstances: gasoline,

kecosene, other ¢ Wm)e ‘.eEl(iS s-lvents, materials

ceotaining asbest hyde, andradidactive mafteria s;g nvironmental deral laws and laws

of ihe jurisdictic m TCEEZIC@EHQ Ij' : it2! protection; (c)

"=nviconmental p” ingl m sponstSaction, i 10k ©On, remg on, as defined in

" vironmental 1 A " i t itiond' me 0 Mt g n . eontribute to, or
This PRSP 8 Pra Feliey e

sinier wise trigger an ironment

anup.
Borrower shall net cause oth@ljnﬁes@ﬂunﬁyp&eaﬁzgdwélease of any Hazaidous Substances,

o1 inreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
t, o, anything affecting the Property (a) that'is'in violation of any Environmental Law, (b} which creates an

trvironmental Condition, (c) whieh, due to the preser use, or release of a Hazardous Substance, creates a
condition that adyversely affects the'value of the Property. The/preceding two sentences shall not apply to the presence,
use. or storage on the Propertyof small quantities of lHazardous Substances ‘that are generally recognized to be
appropriate to normal residéntia s and to maintenance of the Property (including;sbut not limited to, hazardous

substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
actirn by any goyernmentai,or reguldtory agency or private party invelving the Property and any Hazardous Substance
o F«wvironmental [.aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not

i

limited to, any spilling, leaking, discharge, releag ‘ﬁ"’u",' f release of any Hazardous Substance, and (c) an
y g g RV RGP y

condition caused by the presence, use or releas 1@;{’Hﬁ‘zéfxqﬁ§ubstance which adversely affects the value of the
Property. If Borrowes learns, or is notiﬁedfﬁ# governmen ;_,:6_: regulatory authority, or private party, that
any removal or « mediation of any H :‘;dpus Substance -:f@:ting the Property is 1y, Borrower shall
promptly take all rremedial actions infdekor dancewith Bfvironmental Lav . ein shall create any
obligation on Le “nvironmental Clé'aplipﬁ_’ I

(/‘:ffg(’lt
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furilier inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs ¢{ title evidence.

23. Release. Upon payment of all sums secured by th:; Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasi.; .his Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fie is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrcwar waives all right of valuation and appraisement.

Document 1s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

é /j /2$> - (Seal) (Seal)

BYeft D. Ronk -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

Witness:
INDIANA FHA MORTGAGE - MERS DocMagic €Formns
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[Space Below This Line For Acknowledgment]

State of Indiana

County of _ $#8%& PORTER SS:

Before me, __Julie Metzger
(name of Notary or other officer)

this __ 25th day of August, 2016 ,_Brett D. Ronk, An Unmarried

Person

(name of signer)

acknowledged the execution of the annexed deed (or mortgage, as the case may be).

This instrument + ration

I affirm, under the p jal Security number in

this document, u

LT
‘\“‘\ ‘, g ‘;

‘\\ ..... ’—‘"

S 457
Loan Qriginator: Carol A a = .
Loan Originator Orcpnizstio g £ Cratatn, NMLER TD 186805

7 -4.'..: ™~

\}
[\
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1602991
EXHIBIT A

LOTS 2 AND 3, IN BLOCK 4, IN PATZEL LAKEVIEW SUMMER RESORT, IN THE CITY OF
HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 16, PAGE 30, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




