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DEFINITIONS

(A) "Security Instrument" means this document, which'is dated  AUGUST 26, 201
together with all Riders fo thissxdocament:
(B) "Borrower"

RICARDO SILVA MARQUEZ ,“A MARRIFI) MAN

Borrower is the mortgagor under this Security

341615238
INDIANA -Single Family- /R Mac UNIFORM INSTH Form 3015 1/01
VMPEA(IN) (1302).00

Page 10of 15

Wolters Kluwer Financia

; l

¥ " 0 [ ' 1 1 ¥
.\\ Il||||| ““ll' il

1 '\ b i

)} 1

H LI ) H
Hl I
3! Di |

Y2

s 1820501083



(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 26, 2016
The Note states that Borrower owes Lender

THREE HUNDRED FIFTY FOUR THOUSAND FOUR HUNDRED FIFTY & NO/100

Dollars (U.S. $ 354,450.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" tl & r. The following

|Réilers z.lre to be : %«imielﬁie]i
] Ballon R %@ﬁ?%‘ﬁlﬁ.}.@{r ity Rider

[] VA Rider iweekly Payment Rid
Other(s) Ispecify] dbhis Document is the property of

the Lake County Recorder!

(D "Applicable Law" means all controlling applicable federal, state and local staiutes, regulations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

() "Communify Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other
charges that are imposed Borrower the Property by a conc L association, homeowners
association or similar organizatic

(K) "Electronic Funds Transfer! means any transfer of funds, other than a transaction originated by
check, draft, or similar | instrument, which is is through an electronic terminal, telephonic
instrument, compulfer, or magnefic tape so as fo order instruct, or authorize a financial institution to debit
or credit an account. Such ferm includes, bufis: Sl litpited fo, point-of-sale fransfers, automated teller

machine transactions; transfers initiated by te'lephone W1re transfers, and automdied clearinghouse
transfers. S&

(L) "Escrow It ne those items th¢t ate désor 1bed in Sr‘ tion 3.

(M) "Miscellan S ' means any_COrpeisation. Sefiement, award o) or proceeds paid
by any third pa a0 insurance proreeds paid under ‘the coverages,d section 5) for: (i)
damage to, or { Droperty (nl do'memanatlon or othey r any part of the
Property; (iii) « C 5 issions as to, the

value and/or condition of the rropery-.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

341615238
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of
LAKE :

[Name of Recording Jurisdiction]
IOT 1 IN GREEN DAYS, AS PER PIAT THEREOF, RECORDED IN PIAT BOOK 80, PAGE
87, IN THE OFFICE OF THE RECCRDER OF LAKE COUNTY, INDIANA.

Document 1s

NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
Parcel ID Number:
45-14-24-100-002.000-013
which currently has the address of
12665 STATE I.INE ED [Street]
CEDAR LAKE [City 1446303 [Zip Code]
("Property Address"):

TOGETHER | WITH all ‘the  improvements now. or hereafter erected on the property, and all
easements, appurfenance: fixtures now or herea part of the property. All replacements and
additions shall |also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borroweraidéisiands and agrees that MERS holds only legal title

to the interests praniad by Borrower in this<Security Inditiiment, but, if necessary ‘o comply with law or
custom, MERS (as'nominee for Lender and/kender's sucesssers and assigns) has the right: to exercise any
or all of those | ts, including, but notiiited=to=ihe Tght to foreclose and = Property; and to
take any action tof Tender including’, but not liﬂlité’d fo, releasing a ing this Security
Instrument. :

BORROW NTS that Borroweg,s -awfuily seised of the -onveyed and has
the right to mo convey the Property and that the Prd bered, except for

encumbrances 01 €COIG. LOIMOWLT Waltdils anGg winaciena Bcucnd;n] wiC dud 1w uil g .operty against all
claims and demands, subject to any encumbrances of record.

341615238

INDIANA Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMPEA(IN) (1302).00
Wolters Kluwer Financial Services Page 3 of 15




THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay

interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan currer
such funds or re
principal balanc
might have now
the Note and th;
Instrument.

2. Applic

payments accepi
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Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

R o
 NOTOREICIATL.

federal agency,
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination

and certificatior S€ it iges occur which
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds, I.ender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whelher or not then due.

6. Occup ‘ower's principal

residence withir E)}bﬁ !lﬁj iﬁ. ue to occupy the
Property as Bor ipal residence for at least one year after the dat 'y, unless Lender
otherwise agres n QTrngr g allly\gvitht iless extenuating
circumstances e jcl N @ EAL e

7. Preser T’fﬂ?%éﬂﬁﬂ@ﬁtﬂi& ffl@wwswf 1S rrower shall not

destroy, damag mpalr i% peiy, i: the Pr elerﬂprate or_commit waste on the
Property. Whether or not Bo Kﬂ? ttbufler shall main(ain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § the 1 estoration is not ect ically feasible, Borrower shall

promptly repair the Property ii damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, 'the Property, Borrower
shall be responsible for rep g or restoring the Property only if Le released proceeds for such
purposes. Lender may dishursepproceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or resfore the Pr y, Borrower is not relie Barrower's obligation for the completion of
such repair or restoration. -

Lender or its"agent may make reasonahl “e‘hﬁi’é&" ppon and inspections of the Property. If it has

reasonable caus der may inspect the mtei Jor-of tic: iprovements on the Property. Lender shall give
Borrower notice at the time of or prior to surn an inferior ur*p('ctmn spec1fy1ng such péasonable cause.

8. Borrov Loan Application. Burrower shall edin default if, 1 Loan application
process, Borrot y PErSOnS or enE(les aciing ai the- ~direction of Boyt with Borrower's
knowledge or c materially false’ ‘misicading, or laccurate inforp :ments to Lender
(or failed to I *h materlal 'u.f(.m[a 10n) in connec Loan. Material
representations Q it yccupancy of the

Property as Boriower's principdi iesidence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If T.ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall & n ", for any reason,

the Mortgage Ir e m li ih ‘gage insurer that
previously prov H ,eﬁﬁ m‘te S make™s gnated payments
toward the pre Mar }r;r 1 payethg pe quired to obtain
coverage substa Nﬁm m mﬁj AuL!n ~ost substantially
equivalent to orr er of the Mortgage surance prev10usly { rom an alternate
mortgage insur Mllmﬂﬂﬁllﬂl!? %P ance coverage is not
available, Borrow uall co rately designated payments that
were due when thelinsuranc ﬂll)% Ia‘wig ﬁ%ﬁk !&ﬂgﬂll accept, use| and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such l( reserve shall be
non-refundable, notwithstanding the fact that the Loan is ulffmately paid in full, and I.ender shall not be
required to pay Borrower any.interesizorsearnings on suchrioss reserve. lsender can no longer require loss
reserve payments if Morigage Insurance coverage (in tte amount and for the period that| Lender requires)
provided by any insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.df T.ender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments towar the premiums for Mortgage Insurance, Borrower shall pay the premiums required to

maintain Mortgage Insus: in effect, to provid on-refundable loss reserve, until Lender's
requirement for 3rtgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termmatlon or until &AMMAKLn is required by Appllcable I.aw. Nothing in this
Section 10 affects Borrower's obligation to payNsierestA¢ibe rate provided in the No

Mortgage Inswrance reimburses Lendei™or any entiw that purchases the Notc) for certain losses it
may incur if B rer does not repay thc Loan as agreef‘ - Borrower is not a_t to the Mortgage
Insurance.

Mortgage aluate their total rlsk onvall sucii irsurance in force f to time, and may
enter into agree ther parties tha(“shaiecr modlfy their risk, e Chese agreements
are on terms an t satlsfactory to lhc mortgage instrer 4 'ty (or parties) to
these agreement t using any source
of funds that the morigage insurer may-have-available(which-may-iniclude funds obtaine d from Mortgage

Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Procee ds, Lender shall-net-be-required-to—pay-Boerrower any interest or earnings on such
Miscellaneous 1 i€ I 's security would
be lessened, the P Eaﬂ# ﬂmé tte ls. : urity Instrument,
whether or not 1 the excess, 1f any, pai rrower Su M Proceeds shall be
applied in the o i T&QF

In the ew Nl EISGLAIEJ&! 1 Miscellaneous
Proceeds shall ! ms secured h this Security Instrument, w. o st then due, with
the excess, if ar Thiﬁoeﬂ

Ocumen IS the prop e?
In the event'of a‘partia c SS woperty io which the fair market
value of the Property 1mme(#;ﬂ%'% m@h@%éﬁm or loss in. value is equal to or

greater than the amount of the sums secured by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless Borrower and Tender otherwise agree in writing, the sums
secured by this Security lnstrument-shall be-reduced by, the amountpefthe ‘Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking,  destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

n the event of a partial faking, desfruciion, or loss in value of the Property in which the fair market
value of the Property immediat “before (he partial taking, destruction, or loss in value is less than the
amount of the sums secu unediately before the p aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument Whether or zot'théisums are then due.

If the Properiy is abandoned by Borswew -ovdifi<after nofice by Lender (0 Rorrower that the
Opposing Party (ds med in the next sentence) offers 1 “iake an award to settle a’claim for damages,
Borrower fails t nond to Lender withis}3#idaysyafter [iA&=Eate the notice is iver der is authorized
to collect and : e Miscellaneous Praceeds either (o ifésioration or repair ¢ roperty or to the
sums secured by rily Instrument, whether-ormot then-due. "Opposing 7 ns the third party
that owes Borr rweons Proceeds’oriiie pariy’ against whom Bor right of action in
regard to Misce d; X,y YOIAN R

Borrower tNf any aetion or proceedms, whether is begun that, in
Lender's judgmer forfeiture of the Property or ofl impairment of Lender's

interest in the Property or rlghts under this Security Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by I.ender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject to o I er who assumes

Borrower's obli i J? wrgent i ilingg @nd i 1der, shall obtain
all of Borrower benefif mmgmaeﬁ Borro be released from
Borrower's obli d1 i i i sl enc o such release in
writing. The c m‘mﬁy mnn!h 1 t as provided in
Section 20) and rs and assigns o &ﬁ

14 Loan ¢ horsclk DSAIRG QARG+ wr&&m&ypgﬁ 4 in connection with

Borrower's def:.," for the pﬂ% (195#‘ ‘f(}'fﬁl‘ﬁlﬁ dhotha Property and rights under this
Security Instrument, including, but not limited to, attorneys fees properfy inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to|charge a specific
fee to Borrower shall not t struec tion © charging fee. Lender may not charge
fees that are expressly prohibited by thisiSecurityinstrumentier by Applicableil

If the Loan is subject to a law which sets maximun loan charges, and that law is finally interpreted so
that the interest or other.| charges collected or to be collected in ¢ ion_with Loan exceed the
permitted limits, (hen: (a) any such loan charge shall be reduced by (hepamount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or. by making a direct paymeni (o Befrower. If a refund reduces principal, the
reduction will treated as a partial prepayment w1thout any prepayment charge (whether or not a
prepayment charge is provided for under the & t Boirower's acceptance of any such refund made by
direct payment (o Borrower will constitute a-@iver ok 2y Ve noht of action Borrower mighit have arising out
of such overcha T

15. Notice INnotices given by Bﬁrr’bwer or Lemder ; in connection with it urity Instrument
must be in writi notice to Borrower in comnection with' this Security Inst 1all be deemed to
have been give: ver when mailed by, fivst classfmail or when acius :d to Borrower's
notice address i - means. Noticé4g Anyrone Borrower shall co to all Borrowers
unless Applicat Iy requires othefWisaitPhe notice addre roperty Address
unless Borrowe S r shall promptly

notify Lender of Borrower's change of address. If Lender specmes a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable L.aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pronertv" means anv legal or beneficial interest in tlm Property, including, but not limited

to, those benefi fetred sales contract or
€SCrow agreeme X D 3 0 a purchaser.
If all or an Property or any nterest in the roperty is,sold 1 (or if Borrower

is not a natural QT @F !ﬁm& i it Lender's prior
written consent y% me ﬁ I* sums s by this Security
Instrument. However ﬂlﬁﬁ“@é@ﬁﬂi’&hﬁiﬁr‘th@ lprlﬁljerr{-)suqbf rcise is prohibited by
Applicable Law

If Lender ¢xercises this%hﬁn',—@éﬁ&r@ﬂl%&@ﬁ&ﬁd@ergf acceleraiion ) The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all d by this Security Insi 1t. If Borrower fails to pay
these sums prior (0 the expiration ofvthis period, [endersmay invoke jany.remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Rigl Reinstate After Acceleration. If I meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 27 of this Security
Instrument; (b) such othe: L-as Applicable Law mig cify for the termination of Borrower's right
to reinstate; or| (c) entry of'a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then w(xuld ‘he, due under this Security Instrurient and the Note
as if no acceleration had occurred; (b) cures-agy AUt 6 any other covenanis or agrecrents; (c) pays all

expenses incurred in enforeing this Securityhsirument, inclading, but not limited (o, feasonable attorneys'
fees, property i ‘on and valuation feesizand otherfecs incurred for the PUTpOsE stecting Lender's
interest in the P nd rights under this Spcuntv Insirument; and (d) fakes n as Lender may
reasonably req we that LenderSMinferest tubtks Property and er this Security
Instrument, and ligation to pay 4 mm§‘aecured by this Sec it, shall continue
unchanged. Len il Borrower pay SHeh reinstatement s n one or more of
the following forms, as selected by Lender: (a)—cash ;—(b)_mon ey-ofder; (c) certified check, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, this £ a. party (with such
notice given in th Bmumntlfis h and afforded the
other party he e period after the giving of such nc ective action. If
Applicable Lav S N@)TNI@ Fsiﬂigﬁ%ﬁh& tig taken, that time
period will be be reasonable for purpqse this paragraph. The notl acceleration and
opportunity to cure 85 Sj)!&)ilmﬂ&:ﬁfé}ﬁoﬂcﬁ acceleration given to

Borrower pursudnt (o Secﬁortlﬂeslﬂhkd@od]mtylsﬁdconﬂeyﬂ opportunity (o take corrective

action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "TMazardous Substances" are those
substances defined as toxic-or hazardous'substances, pollutants, or wastestby.Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, | volatile solv materials containing asbestos or form yde,and radipactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection;, (c) “Environmental Cleanup” includes any response
action, remedial action, or_remeval action, as definedvin_Fnvitonmental Law; and (d) an "Environmental
Condition” means a condition that can caus .\mmf,ibute fo, or otherwise (rigger an Environmental

Cleanup. < . )

Borrower shall not, cause or permit thw ‘presence, use, ﬁ. sposal, storage, or release of any Hazardous
Substances, or | en (o release any Hazarupu' Substances ©n or in the Prop' /1 ywer shall not do,
nor allow anyo 5 anything affecting the. Propeuty €a) that is in viola:i iy Environmental
Law, (b) which Environmental Condition, or, (¢) Which, due to 1 e, or release of a
Hazardous Subs a condition thaf) a"vnrselv aftects the value y. The preceding
two senfences te_ tha. presence, €. 0r storage on th 1all quantities of
Hazardous Sub: Bl i ntial uses and to

maintenance of the Property (mcludmg, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r¢ p €| rity Instrument

without furthe m 6 .-- i i nerit ceeding. Lender
shall be entitle 1 expenses 1curre in pcuersﬂnig res;en. ie; this Section 22,
" Reeate o OEEICIATL.

23. Relea: ent of-all frun t shall release this

Security Instrur ’pﬁigaD%Mrﬁfﬁ{@ ment, but only if
the fee is paid (e a third palﬁf ﬂi: atir{wc rendered m of the is permitted under
e COI’

Applicable Law ounty
24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
e \ ‘(
Ee ot S, Prage 6-26-¢
RS Nl eal) = (? 2 (Seal)
RICARDO SITVA MARQUEZ -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Document 1s

NOTOBRFICIAL!  sa

-Borrower

This Document is the property of
the Lake County Recorder!

Acknowledgment

State of INDI %L
County of ___ "
This instrument was acknowledged before e on this JQL/? ay of AUGUST , 2016 by
RICARDO SILVA MARQ

My commission expires:

022
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This instrument was prepared by:
DENNIS P. SCHWARTZ, ATTORNEY
SCHWARTZ & ASSOCIATES

1446 HERTTAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax Statements To:
FATRWAY INDEPENDENT MORTGAGE CORPORATION
4201 MARSH IANE, CARROLLTCN, TX 75007

I, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

IOAN ORIGID T T CORPORATTCON
NMLS ID: 22
IOAN ORIGIMNE
NMLS ID: 3
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