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O "Lender” is UNIVERSITY LENDING GROUP, LLC

Lender is a 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated August 19th
2016 . The Note states that Borrower owes Lender
SEVENTY THREE THOUSAND AND NO/100

Dollars (U.S. $ 73,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
September 1st, 2046

F) "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."
G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Rjders to this Securify Instrument that are executed by Borrower.
The following Riders are to be eﬂltedbé Borrower [chec box as applicable]:

(] Adjustable Rate Rlder dommlum Rld Second Home Rider

E Balloon Rider é 1+4 Family Rider
VA Rider Planned Unit Development Rlder

L1 Other(s) [spf’eFla]ls Document is the property of

@ "Applicable Law" nsqall centrolli Rgbl i_d tate and. local_statutes,

regulations, ordinances 1‘!} mxf gét;ne effect of law) as well

as all applicable final, non-appealable judicial opinions.

¢)) "Community Association Dues, Fees, and Assessments" means all dues, fees,

assessments and othersCharges that'are imposed on Berrower or the Property, by 'a eondominium
association, homeowrners association or similar organization.

X) "Electronic, Funds Transfer” means any transfer of funds, other than a transaction
ariginated by check, draft; or ‘similar paper instrument, which'is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so/as to order, instruct, or authorize
a financial institution to debit or credit an aceount. Stuch tefm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by tclephone,

wire transfers, and automated clearinghouse tanste:

@) "fscrow Items" means those itenis: tiat-are % ibed in Section 3.

(M)  "Miscellaneous Proceeds" mgdns *.h settlement, award of damages, or
roceeds paid under fhe coverages

described in Section 5) for: (i) damage i, the Property; (ii)Condemnation or
other taking of all orany part of the ! i) vance in lieu of cefidemnation; or (iv)

) "Mortgage Insurance” means insataneeiprbtecting Lender against the nonpayment of,
or default on, the Loan.
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©0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

of [AKE ﬂbOfRGCOl'd umdmfn].
LOT NUME Lﬁ@zmv @W{ﬂ%m‘

BOOK 351
This Document is the property of
the Lake County Recorder!

which currently has the address of 7057 VAN BUREN LN

[Stree

MERRILLVILLE , Indiana 46410 ("Property Address"):
[Cil [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixture hereafter a part of the property. All

replacements and additions shall also bex is Security Instrument. V' of the
foregoing is referred to in this Security Histy ie~Property. Borrower tnderStands and
agrees tha ‘RS holds only legal titie the-i s¥sranted by Borrower in yecurity
Instrument "necessary to complywit ‘or=custom; MERS (as nominee der and
Lenders's and assigns) hatthe righty to’ exercise any or terests,
including, d the right to lose.and seil the Prope 4 / action
required ( but not lifniige releasing )ecurity
Instrument
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the followmg forms as selected by Lender: (a)

cash; (b) ] I I . check,
provided on an institution whpsesdeposit federal
agency, in Db ﬁ

F d iv er_when _receiv d atthe 1o 1ated in
the Note Tﬁaﬁlﬁm @r& e notice
provisions ction 6% Lender may return any payment or partlal payme N ment or

partial payment Tintnmmummeml e mt?'aoof ¥ payment or
partial payment insuffici t;fn th an curre yany rights hereunder or
prejudice fo its'rights to éi‘%a m ﬁﬁn f'uture but Lender is not
obligated |to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of iis‘scheduled due date, then Lender need n lerest on unapplied
funds. Lender may holdssuch unapplied fiunds until Borrower makes payment to bring the Loan
current. If Borrower'does not do so within a reasonable period of time, Iender shall either
apply such funds or: them to Borrower. If not applied earlier ds will be|applied
to the outstanding principal balance under the Note immediately prior (6 foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making paym iue under the Note and Secugity Instrument or performing the
covenants and agreementis secured by this Security Instrument.

2. Application of Payments or Rrote €ds Except as otherwise described in this
Section 2,~all payments accepted and appti B-Cledase hall be applied in the following order
of priority: ‘fa) interest due under the £ (b) pring ",‘,w ue under the Note (c) arounts due
under Sec: ch payments shall }e-d -\ iodic Payment in the o n which
it became y. reinaining amounts { to late charges, sec 1y other
amounts ( his Security Instrol 3;reduce the prine » of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the prov1smns of Section 10. These items are called "Escrow Items." At

origination or at am; Juripg-the—termof -the—Eoam,—Eender\ma quire that Community
Associatio X nentsif anybe escrowed by es, fees
and assess Decumentis, notices

of amount under this Section. Borrower shall pay Lend "n Escrow

lems ule NN OB B Tt B ﬁ : lems.
Lender ma e’Borrower igation o pay to Lénder un or any o5 allE tems at

any time. Any sucfjibiver Bbpariybeie weting th s wehywaiy€ . Borrower shall
pay directly 1en and here_payable, the amounts!glé for a E row Items for which
payment of Fusds has b m Q'QJ;] ; shall furnish to)Lender

receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation to make such payments and ide receipts shall for all es be deemed to be
a covenani and agreement containedpin thispSecurity dnstrument, as thegphiase "covenant and
agreement/' is used in Section 9. If Borrower is| obligated to pay Escrow Items directly,
pursuant to a waiven, and Borrower fails (0 pay the amount due for a tem, Lender may
exercise its rights underySection 9 and pay such amount and Borrowengshall then be obligated
under Section|9 to'repay to Lender any such amount. Lender may revoke the waiver as to any

or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrowershallpay to Lendes all Funds, ‘and. insSuch amouats, that are then required
under this tion 3.

Lender may, at any time, collec 5 \¥tindds in an amount (a) sufficient to' permit
Lender to apply the Funds at the ti , S RESPA, and (b) not ekceed the
maximum H lender can requirs cSPA{eicender shall estimaie tln ount of
Funds due basis of current data &1 ates of expenditires of Escrow
Items or of accordance with Af
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Unon pavment in full of all sums secure dbyv—-this—Secucity Instrument, Lender shall
promptly refund to Borrower ary Funds held Lender,
4 AU mMe Nt 18 s, and

impositions Property which can attain prlorrty over, this ument,
leasehold @!ﬁ Oﬁﬁ ﬁ 3%) m. y Dues,
Fees, and . any xtent ese items are Escrow Itcims, | r shall
pay them in the s ’léhISVDbe&meht is the prope of

Borrdwer shall schapge any 11en ich has riofjty oven, this\ Security
Instrumentunless Borro )ﬂéﬂf@rﬁlﬂ he obligation)secured by
the lien in a manner acceptable to Lender, but only S0 long as Borrower is performing such
agreement; (b) contests the lien in by, or defends against enf nent of the lien in,

legal proceedings whichgin, I ender ‘syopiniongoperate topreventthe enforeement of the lien while
those proceedings are ‘pending, but only until such [proceedings are concluded; lor (c) secures

Yooy

from the holder of th nan agreement|satisfactory to Lender subordi > the lien |to this
Security Instrument. Ifsiender determines that any part of the Propentymis’ subject to| a lien
which can|attain priority over /this Security Instrument, Lender may give Borrower a| notice
identifying| the lien, Within 10 days of the date on which that netice is given, Borrower shall
satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a@nerfime charge for a real estate tax verification
and/or reporting service used by Lender in<i 0 With this Loan.

5. Property Insurance. Borzayie xgfpcihe improvements now existing or

hereafter e L.on the Property insureghagaiistless ige, hazards included wiit e term
"extended &," and any other including #bit not limited fo. e es and
floods, for der requires insurafice. yPhisginsurdnce shall be maintais mounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dlsbursed by Lender under this Section 5 shall become add1t10nal debt

of Borrow it Security Tistrument, —These amoun tssshall 1 i the Note
rate from and shall be payable, willg such i e from
Lender to cumentis

A ,s requ1red Lender and renewals of such pol subject

to Lender' dFlE I*I(P oft 1d shall
name Len n agee and7or as an additional loss payee er shall ha right to

hold the policies /I fenewdlkestifisatese i € snlerfoguires: dgemlys helfprompily give to
Lender all receipis of p% premiugs arllg;renewal no rowgr obtains any. form of
insurance erage, not i (B}lﬂe % ' or destruciion |of, the

Property, h policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional |

In the event ofgigss; Borrower shaliggive prempt notice to thepinsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower jotherwise,agree in_ writing, any insurance proceeds, whe i the underlying

insurance yas|required by,L ender, shall be applied to restoration or repairiofithe Property, if the
restoration or repairis economically feasible and I ender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an oppoitunity to inspeci such Properly (o ensure the work has been completed
to Lender's satisfaction, provided that such_ipspes shall be undertaken promptly. Lender

may disbuise proceeds for the repairs asm @?R’? il a single payment or in a series of
progress paywents as the work is compigt N agreement is made writing or
Applicable ) rires interest to r-a"' itance proceeds IEendey not be
required tc FrOwer any interest o Fees for p justers,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower 5 pr1nc1pal re51dence for at least one year after the

date of oc der—utherwise agrees i writing hicl ¢ shall not be
unreasonat {ciuating circumsiances exgst whi ower's
control. ocomentis

on, IMaintenance and Protection of the o ctions.

7.
Borrower ¢ NQT E}F}E A ty rate or
. commit we tie Property er Of niol Borrower is Tesiding in the rrower

shall maintain (e "ipedly ﬂl)b’éflﬁﬂeﬂt@s Ribpory frempdetegarating or decreasing in
value due to conditio lfd ;ﬁﬁ determmed ursuan 10n 5 il repair or
restoration/1s not economﬂ]ﬁ E‘iﬁlrt e Property.if damaged

to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage (0, or the faki f, the Property, Borrower shall be responsible for
repairing or restoring ,he, Propertyponly jifgizender haswreleased proceedspfor such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as vork is completed. If the insurance or con proceeds are not
sufficient to repair or restoie the Property, Borrower is not relicved of Borfower's obligation for
the completion of such repair or restoration.

Lender oriits agent may make reasonable entries upon and inspections of the Property.
If it has repsonable cause, J<énder may mopect the interior of the improvements on the Property.
Lender shall give Borrower notice at the timepef or prior to such an interior inspection

specifying such teasonable cause.

8. Borrower's Loan Applica " Borrower she I be in default if, during the Loan
application ‘ess, BOIrower or any pessons O entltles ing at the direction of Borrower or
with Borr knowledge or consefitt!gave maleris , misleading ccurate
informatior ents to Lender (of Sender with mateyi ion) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous COIldlthIlS and have utilities turned on or off. Although Lender may
take actio duty or

;)llﬂlllgoartilztgz ﬂt(sender lﬁi ﬁﬂ:his Q actions
£ becox debt of
N‘&i’f@"ﬁﬁlﬁmm o he ot ae

from the ¢ irsement and shall be payable, \flh such interest, upon ngtic Lender
to Borrower 17 T;élp@ cument 1s the property o

If Ahis Securit H} dw ? bail comply wity all the
provisions of the lease i(%rrlrlogv%!alr( acquires fee titte to t E’Iipoperty the leasehold and the fee

title shall not merge unless Lender agrees to the merger in writing.

10. [Mortg suran [ reqt Tortgage ag a condition of
making the Loan, Borfowesshall pay the premiums requifed to maintain the Mortgage Insurance
in effect. for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously |provided such i and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower|shall pay the premjums required to obtain coverage substantially equivalent to the

Mortgage| [nsuranee usly in effect, at a ¢ tantially equivalent to the |cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalefitfMérigage Insurance coverage is not available,

Borrower shall continue to pay to Lendeg# ntfotighe separately designated payprents that
were due whexn the'insurance coverage Geased | ffact. Lender will accept, us¢ and retain
these pay a non-refundable 465 reserve=in LieGrof Mortgage Insuranc ich loss
reserve sh ncrefundable, notwithstanding-the'facithat the Loan is ultima in full,
and Lende be required to pay’Bocrower, ar Erest or earnings o reserve.
Lender cz aquire  Joss reses 1% (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

! insurer,

¥4 i r
any reins: i Nany aililiaie of any oi ie yoregoing rectly or
indirectly deriy Hé{ﬁﬂﬁlé:ﬂitelﬁu | rrower's

payments ge ance, in_exchange for sharing or modifying tt nsurer's
risk, or r Ni@a’lgené FFSI@%&a ! i share of
the insure . in exchange for a share of the premiums paid to the insurer, (e ement is
often termed ap ek ument is the property of

(ay’Any‘such ill pet ?ﬁ%ﬁl} Q tf‘l&étgﬂorrower agreed to
pay for Mortgage Insu an%?,lg an Oq;lg' of (;Qt?eéﬁ)a . Suth agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refi

(b) Any suchvagreements will'not affecigthe, rights Borrower) has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These nights may include the right to receive certain =8, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tic T such cancellation or term

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds
are hereby assigned to and shall be paid to Le
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediate Lender

otherwise fHe s secured by this Securjty #nsirume 1 by the
amount of 0 rnmuwlﬁ fractie amount
of the sun e i i tructign, go1 | divided
by (b) the A INOEOEETCEAL e

loss in val ny balance shall be paid to Borrgwer,

I " brLs pa e G Qs Euesoh hue s panitoy 19 F. . 11 which
the fair m .," ./alue of eﬂk (Iﬂi w qiuqé:gqng destrx. n, or loss
in value is less than thg!};lrgﬁ gg(sgums ?éc ed immediate fore the pantial taking,

destruction, or loss in value, unless Borrower and Lender otherwxse agree in writing, the
Miscellane¢ous Procec 1l be ¢ sums I'by this nstrument whether
or not the sums are thef dues

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as“defined in the next sentence) offers to Laward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, | Lender is\authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repaig of the Property or to the sums,: oy this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower M1 [laneous
Proceeds ( A8Lar 5 [laneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy i i [ pay Jersons,

entities or o orrower or in amounts iess | t 1e, shall
ol be 2 n LIocCment.is

1 1 Bound.
Barrower N@T‘“ﬁﬁﬂi@iﬁmn sell e Joint and

several. 1 or Borrower who co-signs this Security Instrument but \ I cute the

Note (a "co-signe B Ta 5 i 20RO Sa i Bs@ReD 61l Yo @3-, rant and
convey the co-signer's m!if Eﬁﬁ’ 0 l‘.’gi%‘f}‘é’ p urity Ins\ ent; (b) is
not personallyfobligated to pay the surés g@r Kgﬁ:‘gﬂ' #r?lﬂrﬁent and (c) agrees that
Lender and any other Borrower can agree to extend, modlfy, forbear or make any
accommodations wi! d to this S Tnstrume Note without the

co-signer's consent
Subject to the‘provisions of Section 18, any Successor in Interest of/ Borrower who

assumes Borrower's.o tions under this Security Instrument in v nd is approved by
Lender, shall obtain allwef Borrower's rights and benefits junder this Security Instrument.
Borrower|shall not be released from Borrower's ohligations /and liability under this Security
Instrument unless Lender agrees to such release in wrili The covenants and agreements of

this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

and assigns of Lender. ‘pﬂ’s%
e

/NDIANR,
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security I A Security

Instrumen t been given to Borrower when ma mail or
when actu rnmn‘% l!tSth\ e any one
Borrower iite. mok 1l | plicable I av requires
otherwise ) Nﬁmeﬁmﬁ)’imfﬁ&iﬂ& e snated a
substitute >“address by notice to Lender, Borrower shall promptly pot nder of
Borrower's chz T&Zé&eboﬁmwiiﬁsﬁﬁﬁcmﬁpﬂ%ﬁﬂiéﬁ wer's change
of address;” then Borr S {through (hat*specified
procedure. There maym%lﬁ%ggigﬁ Mﬁggﬁéx& Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lende: iress s anless - has de: nother address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to“Lender until actually received by Lender. If any notice required by this
Security Instrument is. : equired under Applicable Law, the Appl w requirement will

satisfy the corresponding requirement under this Security Instrument.
16.| Governing Law; Severability; Rules of Construction. This Security Instrument

shall be govemned by federal Jaw and the law of the,j ion in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. ApplicabléVdp;, might explicitly or implicitly allow the

parties to agree'by contract or it might<ba dite it/ Stech silence shall not be consiriied as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender f

If il jon, Lender shall give Borto h m. The
notice sha ﬂﬁé I‘héﬁt}is iven in
accordanc security
Instrumen NZ@LT @WTmAn! Lender
may invok J s permitted by this Security Ipstrument without furthL demand
on Borrow fuseﬁocurnent is the property of

1 arrower' El)%h tﬁhﬁ@nww eienatipnd Ji-Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument

discontinucd at any time prior to the earliest of: (a) five days before sale of the Property

pursuant to any pow ale cc lis Se y Instrumen I other period as
Applicable Law might/Specify for the termination of Borrower s right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which would be due under this Security Instru dthe Note as if no
acceleration had occurred;n(b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys coperty inspection and v iees, and other fees incurred for the
purpose of protecting Lender's interest ifi'the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasoliahly'feguire to assure that Lender's interest in the
Property and rights under this Security [ ¢ }sBorrower's obligation to the sums
secured by this Security Instrument, 58S anged. Lender may réquire that
Borrower ich reinstatement sum ¢2or more of the followi rms, as
selected by cash; (b) money fc)-certi heck, bank check, 1 s check
or cashier svided any such'@heek i wallpon an institution sits are
insured b e instrument? ; d) Electr ransfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pu v > hed any

provision W son of, this Secyrity lstyumen ower or
Lender ha th gamﬁ@iﬁém;i&p‘ e rements
of Section ) apd.a partyrhegeto » period
after the § Nﬂme ﬁ\ﬁrﬁ 1 A')ﬂb! N a time
period wh se before certain action (;an be taken, that time period yill med to
be reasonz Iﬁts RRGRHABRG R UTRS (pmpﬁnzfy ity to cure
given to Barrower pursm‘g Ijﬂ-{? Wmdg& éiamon glven Borrower
pursuant to Section 18 s ee to satisty tire notice an pportunlty to take corrective

action proyisions of this Section 20.

21. Hazard bstar | in t! ion 21: dous Substances”
are those| substances/(defined as toxic or hazardods substances, pollutants, |or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum| products, . to pesticides and herbicides, volatile solx aterials containing
asbestos or formaldehydejpand radioactive materials; (b) "Environmental Law" means| federal
laws and Jaws of (hejurisdiction where the Property is located that relate to health, safety or
environmental proter ) "Environmental Clean ludes any response action, remedial

action, or removal action, as defined in Environmental Law; and (d an "Environmental
Condition| means a condition that can “’8 eontribute to, or otherwise iger an

Environmental Cleanup.

Borroweg shall not cause or per e presence;itse; disposal, storage, or reléase of any
Hazardous tances, or threaten to f ' ¥ Substances, on or in ‘operty.
Borrower do, nor allow anyon o affecting the Prop 1at is in
violation tronmental Law, : n Environmentat or {c)
which, du te, use, or reled ‘ us Substance, cr on that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

”

y R ot yrior to
Insrame o ERORIREEHT S . " rovides
Oy (< ¢ 'L e
date spec st 1 ANAIMRF RN AR NSy BERMBTutt . 1 Sevuriy
Instrument ,reclosurt%lﬂiﬂ'],{er@mt?dﬁbebﬁd@ﬂ!erty. The notice shall

further inform Borrower of the right to reinstaté after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of

Borrower to accele and f f the is not ¢ r before the date
specified |in the noti¢e, Lender at its option may fequire immediate payment in full of all
sums secured by this“Security Instrument without further demand and may foreclose this
Security Instrument,by judicial proceeding. Lender shall be ent o collect all expenses

incurred in pursuing the'remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Releas oil payment of all sums by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee isqp ird party for services rendered| and the
charging of the fee is permitted under Ap 2 0@

=

)
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

/@{"7’? }W%‘/ (Seal)

GORDON W WILKES -Borrower

(Seal)
" -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } SS

On this 19th day of August 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

GORDON W WILKES

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

Wty
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