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WILLIAM C MULCAHY

sorrower's address is
13926 HUSEMAN ST, CEDAR LAKE, IN 46303
Borrower is the mortgagor under this Security Instrument
© "MERS" \is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is actingssolely as a mominee for liendér and Lender's successors and assigns.

MERS is the mortgagee under this Security Jiis . MERS is organized and existing
under the Iaws of Delaware, and has ansafi and’ falephone number of P.O. Box2026, Flint,
MI 48501-2026, 1901 E. Voorhees Siresty 7;','_:7"' Yanville, IL 61834, tel. (888) 679-MERS.
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D) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Mi 48034

E) "Note" means the promissory note signed by Borrower and dated August 23rd ,
2016 . The Note states that Borrower owes Lender

TWO HUNDRED SIXTY SIX THOUSAND AND NO/100

Dollars (U.S. $ 266,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

September 1st, 2046 .

F) "Property" means the property that is described below under the heading "Transfer of
Rights in the Property."

(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

%18?}]12: r m%ﬁm%t_)ié 1ent Rider
@ " JEN' QrZElIQnElEgI@CI)Al&!I cal statutes,

regulations, orgdi m?)ﬁ iU i t ect of law) as well
as all applicah! m:!la,ﬁmi;ﬁ—appea able ju %ﬁ%ﬁimé iﬁsdi?éw lEf
@)  "Comdunity xh&ileak«p?;p, RERE Y ahbC BGREEMBRTS" means. a1l dues, fees,

assessments and other charges that are imposed on Borrower or the Property by a condominium

association, homeowners associalic imilar organization.

X) "Electronic Funds Transfer" ymeans anygtransfer of fundsygother than 4 transaction
originated |by icheek, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonicyinstrument, computer, or magnetic tape so as ,dnstruct, or authorize

a financial institution tondebit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller| machine transactions, transfers initiated by telephone,

wire transfers, and a cd clearinghouse trans{

(9] "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means Ay | gpensation, settlement, award of damages, or
proceeds paid by any third party (oth&hti Sdrance proceeds paid under e coverages
described in Section 5) for: (i) damagee; gr_desft'r{i of, the Property; (ii) condemnation or
other takin i or any part of the Bigperty; (i) conveyance in lieu of con tion; or (iv)
misreprese £, or omissions as oy thé value and/or condition of the T

™) " surance” meaninsurance piofecting Lender ag: payment of,
or default ¢

(O] "] rincipal and

. £
interest undaei i€ INGLE, piLus (i) aflly aounis under oection 9 01 Wiis Securily insiruient.
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® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Secretary” means the Secretary of the United States Department of Housing and
Urban Development or her designee.

R) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

ONLIATVY

pw VUL DG BLULE v Ul adiGivLy

of LAKE ocumentis
6 0 din ion]
om"f‘ OFFICTAL!
Lot 53 j Y iQSubdivision—Phi¥$ , as per pJ. t eof,
recorded OGRS E Pf&B%ﬂ@ Plat

Book 108 page 27’tlﬂ‘: Thal08 Rsuaft iR Reeorder bt Lake ounty,

Indiana.

which currently has the address of 9732 RICHMOND AVE

[Stre

CEDAR LAK I 46303 ("Property Address"):
[City] p Code]

TOCHETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixt ‘@M’S’ ereafter a part of the property. All

replacements “and “additions shall also St Covered b cthis Security Instrument.” All of the

foregoing is rced to in this Securityiaétrument-as t. Property." Borrower 1 stands and

agrees that holds only legal tiHlégio ihel interestSigranted by Borrow« Is Security

Instrument, essary to comply: { i ; 05, MERS (as not _ender and
Lender's su 1 igns) has “the Jright: 0 ercise any oj interests,
including, b right to A sell e P pe any action
required of ‘ 3 s Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, prov1ded any such check is drawn upon
an instituti ntity; or (d)

Electronic

b | Desnmentis.. . sigpated n
the Note o tH MF m cQ h the notice
provisions m m AL' )} payment or
partial pay @ % vfﬁ.&p@w pl payment or
partial payment insufficie tt ring the L.oan current out*waiver of any,righits hereunder or
prejudice to itssights to&lﬁ Lﬂiﬁﬁ iile future, but Dender is not

obligated to apply such payments at the time such paymems are accepted If each Periodic
Payment is applied as of fts scheduled duc date, theni Lender need not pay-interest on unapplied
funds. Lender may holdysuch unappiiedpfunds untild@Bosrower makesppayment to bring the Loan
current. If Borrower'does not do so within a reasonable period of time, Lender shall either

apply such funds or . them to Borrower. If not applied earl fands will be applied
to the outstanding principal balance under the Note immediately prior to foreclosur¢. No offset
or claim which Berrower might have now or in the future against Lender shall relicye Borrower
from making paymc cdunder the [Note and this Security Instrument or performing the

covenants and agreements secured by this Security Instrument.

2. Application of Paymentsyex: Except as otherwise cribed in this
Section 2, all payments accepted and appli en hall be applied in following order
of priority:

Fi e Mortgage Insur i paid by Lender etary or the
monthly ¢ e_monthly chags L€ efary instead of y mortgage
insurance | quired;

Se ) ts, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premium to be paid by the
Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premium. These items are called "Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this  Section. Borrower shall  pay Lender the Funds for Escrow
Items unles crow Items.
Lender ma ﬂgﬁ i&. ow Items at
any time. € ‘aﬂ %ﬁw hhof sti crower shall
pay direct] 11 m;;r QF ﬂ for which
payment of FI: IALnes al h to Lender
receipts ev Tfﬁ}i H%h AT #ﬁ;}dﬁ};ﬂ Borrower's
obligation o i suc payments an rovide receipts shalt Tor al’ purposes be _deemed to be
a covenant and agreemefilie® W)‘& dnieiteas! the phrase "covenant and
agreement’ is used in Sectlon 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amiot mt due for an Escrow Item, Lender may
exercise its rights undempSectiongSpand paypsuch ameunt and Borrowemshall then be obligated
under Section |9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Itemsyat any time by a notice given in accordance with Section 14 and, upon such
revocation, Borrower shall, pay to Lender all Funds, and in such amounts, that are then required
under this Section 3

Lender may y4time, collect and hol in an amount (a) sufficient to permit
Lender to |apply the Funds at the time speciﬁed under RESPA, and (b ) not to exceed the
maximum amount a lender can require untésRE amount of
Funds due o the'basis of current data dture Escrow
Items or otherivise in accordance with 2

Tt ds shall be held i y a federal
agency, inc Mg )se deposits
are so insu ; to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments charges, fines, and
impositios 16 / Instrument,

leasehold “ 5 ﬁ?m i nd ¢ ciation Dues,
Fees, and /1f anly. .I e exten ;? Zggg;!nﬁ are Esel orrower shall
oo < QEELCIAL

I or shalt™ protuptly™ discHarge i p1. ty this Security

Instrument unléss"Beugayven) dapr pgrees inpMiiling o ?y ligation secured by
the lien in 4 manner pt L Lender, but onk lo rrower serforming such
agreemen(; (b) contestsﬁh: %&G éﬁrﬁt enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings 2 nding, atil stch proceeding 1cluded; or (c) secures
from the holder of Wi€Mlien an'agréenientsatisfagtory,o Lender sibordinating the lien to this
Security Instrument. “If Lender determines that any part of the Property/is subject to a lien
which can affain pric over this Security Instrument, Lend: give Borrower a notice
identifying the lien.  Within '10 days of the date en which that tice is given, Borrower shall
satisfy the lien or take one og'more of the actions sef forth above in this Section 4

5. Property Insurance.

Borrower shall keep the improvements now existing or
hereafter lerected on the Property insureds i

by fire, hazards included within the term

"extended “coverage," and any otherSlrayd ing, but not limited fo, carthquakes and
floods, for which ender requires ins gance shall be maintaine the amounts
(including tible levels) and fozmil T 0t iftfEender requires. ! nder requires
pursuant ceding sentences car chanige-dufing the term of (L he insurance
carrier pi it be chosen by bi er's right to
disapprov shigi d Lender may
require B C i ith thi itl rge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall

name Lender as mortgagee and/or as an additional loss payee.

Lender shall have the right to

hold the p ! ptly give to
Lender all ] ‘H ﬁg él ttej iy form of
insurance ,Other gjq T m #3 f ﬁan.\ ¢ tion of, the
Property, ¥ Mm a - Lender as
oo CYLOFFTCIAT!

In écﬂ&ﬁ %h‘i:"lgl R.t(f;ﬂbéw ) carrier and
Lender. Lend uay ma proo 551 TOWET. fess Lender and
Borrower ¢therwise agr ﬂf@d& @Helher or noi (o underlying
insurance was required by Lender, shall be apphed to restoration or repair of the Property, if the
restoration| or repair is economically feasible and Lender's securit tlessened. During such
repair and | restoration jperiod, Lender shaiishave thesright (9 hold suchminsurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be i promptly.  Lender
may disburse | proceeds for the repairs and restoration in a single payment or in|a series of
progress payments as the work is completed. Unless an agreement is made in| writing or
Applicable [aw reg ieérest to be 'paid on)suct urance proceeds, Lender shall not be
required to pay Borrower any interest'or earnings on'Such proceeds. Fees for public adjusters,
or other third ‘parties, retained by Borrowas ifof, be paid out of the insurance proceeds and
shall be the obligation of BorroweriWbf tion or repair is not economically feasible
or Lender's security would be lessergdy wecproceeds shall be Jied to the sums
secured by Security Instrument i due, with the exce iy, paid to
Borrower. irance proceeds sh ¢ order provided f ion 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mamtenance and Protection of the Property; Inspections.
Borrower : eteriorate or

Property T e of Qﬁmﬂhﬁm isom . Reterminod
P - hall
Promptly N Ql’gﬂﬂ’l’mlﬁ% oge. 1F insurance

or condem T’fffgSW’ﬁ w%ﬁgﬁwﬁégﬁhas N t rrower shall

be responsibl¢ forrepairing or resiorm r ~d proceeds for
such purpo Lender Iﬁi}ﬂ E)B Qﬁﬁfiﬂg{!{)ranon ina single payment
or in a ser of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to I store the Property, B ver is not relieved of

Borrower's obligation for,the completiorpof'such repainor restorations

If condemnation proceeds are|paid in connection with the taking of the property,
Lender shall apply su roceeds to the reduction of the indebte der the Note and this
Security Instrument, firStpof any delinquent amounts, and then to payment of principal. Any
application of the proceeds to the principal shall“not extend or postpone the duc| date of the
monthly payment or the amount of such pa;

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspee erior of the improvements on the Property.

Lender shail give Borrower notice a prior to such an interjor inspection
specifying such reasonable cause.

8. awer's Loan Application. wer x5hall be in defaull if 1g the Loan
application Borrower or any_persu: acting at the dipe 3orrower or
with Borr wledge or consenh M * inaccurate
informatio to Cender (or ¥2led /{0 \at v rmation) in
connection \ 1 i d limited to,

representatioins cCoiceriing DOITOWET § OCCUpaincy ol e rioperly as Borrower's principal
residence.

FHA Security Instrument -IN Published September 2014
FH3015-08 (1/15) (Page 8 of 16)
— I




9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dlsbursed by Lender under this Section 9 shall become additional debt of

Borrower the Note rate
from the ¢ S ¥ from Lender
from the « pﬁm%ﬁ% i‘"ﬁ

I U erf shall with all the
provisions Jéaseq Mm agirﬁmm EAJA!}' l 1 and the fee
title shall 1 e ylgss Eylespisess e s e Botfierty of

10 Assignmelthf Mngﬂlﬂmé&?mr Al Miscgilancous Proceeds

are hereby assigned to and shall be paid to Lender.

If the Propetty is'damaged h Miscellaneous ‘Proceeds shall be‘applied to restoration
or repair of the Property,4if thewrestoration or cepais is'economically, feasible and Lender's
security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such Miscellaneons Proceeds juntil Lender has had a unity fo inspect such
Property to ensure the work|has been completed to Lender's satisfaction, provided that such
inspection| shall be imdertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement a series of progress pay .<as the work is completed. Unless an
agreement is made in writing or Apphcable Law requires ‘interest to be paid on such
Miscellaneous Proceeds, Lender shall noilie ¥egticed to pay Bormwer any inferest| or earnings
on such Miscellaneous Proceeds. If gie) @ Iy feasible or
Lender's security would be lessened w~. Proceeds shall be applied to the sums

>
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e Mlscellan &

secured by Se 'ty Instrument “whethei=or=not then due, with the exc any, paid to

Borrower. Iscellaneous Procegd&snah be app 1eét1n the order provi 1 Section 2.
In Q total takrﬁ,g dgg\[r ug;&ron,;'b or loss in val roperty, the

Miscellang shall“be apphéd/wr%QWms securcd b Instrument,

whether o h or
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the ProDerty or to the sums secured by thls Security Instrument, whether

or not the iscellaneous
Proceeds ¢ b7} ight iscellaneous
Procecds Ideereiei i&

begun thg N!QT QF Fggmmﬂe’h hC;rmrlrllI:;n;Sl

impairmen ’phfs qg%ﬂm@tffoﬂgrﬁh@ ¢ "y Instrument.
Sﬁd a

Borrower cari cure such 2 default. and accelera ceurr re1n51. as provided in
Section 19; by causing Qtﬁ@jf % a ruling thai,|in Lender's
judgment, |precludes forfeiture of the Property or other material 1mpa1rment of Lender's interest
in the Property or rights under this Security Instrum The proc ["any award or claim for
damages that are altribiitable to thedimpairiment of d%ender’s interesfiififthe Property are hereby
assigned and shall be paid to Lender.

All Miscellan Proceeds that are not applied to restor répair of the Property
shall be applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. [ixtension of

the time for payme: modification of amorti of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to|release the liability of Borro on AingSuccessors in Interest of Borrower. Lender
shall not be'cequired to commence proceeniigsia ‘ cany Successor in Interest of Borrower or
to refuse to extend time for payment geg ise madify amortization of the s secured by
this Secur tcument by reason i den tmdde by the original wer or any

Successors st of Borrower. ZAny forbearauce by Lender in cx ny right or
remedy in hout “limitation; (Gl ptance of payme rd persons,
entities or Neres g Soks\ieariounts less thar n due, shall
not be a w P 1 ight y

FHA Security Instrument -IN Published September 2014
FH3015-10 (1/1%) (Page 10 of 16)




12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's aobligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,

property iI at 'S rized by the
Secretary. t’cha ibited 7 Instrument
ey, Bocuriert is

50 1 NSNSl b ... i commecion
interpreted . inte r Othe c | @ be coll | connection
with the Lo o RSB OHEnEdS e DBk - <duced by e
amount necessarydto reduce the charge to.the permitttﬁ imit; Eﬁﬁ(b any sums already collected
from Bornower which gdjdfg&ﬁi&‘pﬁmm R & !0 Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [ a refund red principal, the reducti ill be treated as a partial
prepayment with no changes invdué datever in thefmenthly paymentiamount unless the Note
holder agrees/in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to Becrower'will constitute a waiver of any right Borrower might have
arising out of such overchar

14. |Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument.: ¢ in writing. Any notic yefower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's naig if sent by other means. Notice to any one
Borrower shall ‘constitute notice to atis ss Applicable Law ressly requires
otherwise. The notice address shall ddress unless Borro has designated a
substitute ess by notice oy er shall pror ' Lender of
Borrower' dress. If Lendes iogedure for reporti ver's change
of addres: qwer shall on# griadehange of address at specified
procedure. >.only one desigaa ice address nstrument at
any one ti b ler shall T by delivepi g it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

1 0 n and of this
Security I Document is

1 et m i I: esfri )3 - used in this
Section 1 m IE mal Bl he Property,

including, 1 inferests eed, contract
for deedg: Aen %d co(é?r:(:nfcfl3 oraegtc}r%(:)w argrieieél f@ﬁ m&o lf;] e transfer of
title by Bofrowér at a ﬂt\h@d Leakepfopanty Recorder!

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not-a natural person and a hbeneficial interest in. Borrower is sold or
transferred) without Lender's priorgwrigiengconsentplender may requise immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not| be exercised
by Lender if such ex e is prohibited by Applicable La

If Lender exercises this option, Lender shall give Borrowernotice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Se . within which Borroy (pay all sums secured by this Security
Instrument. If Borrower fails to paysthese sums prior to the expiration of this period, Lender
may invoke any remedies permitted by thissSeestity, Instrument without further notice or demand

=

on Borrowe

1 xrower's Right to Rei ! If Bore neets certain
conditions er shall have the Fightli¢-reinstatement of a mortgage. onditions are
that Borrc s Lender all surs wiich would ¢ er y Instrument
and Note acation had occd #amu @ I covenants or

agreemenw Bl s dneurrod in anfarcing thic uf lCllldiIlg, but
not limited tc reasonable attorney'sfees, property-inspection-dnd valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more

times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan L} d s Security

Instrument v&ﬁli& L his Security
Instrument Dfe Laws e-al OK¢ cha yan Servicer
unrelated t f m i F mtA wer will be
given writ of 'glrhmF] 1 ma\ S - new Loan
Servicer, t ,' d¥ éﬁ ﬁéﬁﬁﬁ }?3 ion RESPA
requires in cof ullon w1th a no ?’ce 0 ansfer of servicin ofe is.sold.and thereafter

the Loan is serviced by A hoanlsetie ﬂlﬂ%ﬁyh sttle Note, th ortgage loan
servicing obligations to Borrower w111 remain with the Loan Serv1cer or be transferred to a
successor 1.oan Servicer and are not assumed by the Note purchaser un less otherwise provided

by the Note purchas

20. Borrower Not Third-Party Beneficiary to Contr: 1surance, Mortgage
Insurance reimburses Lénder ( or any entity that purchases|the Note)*for certain losses it may
incur if borrower does not repay the I.0an as agreed. Borrower acknowledges and agrees that
the Borrower is not, a third party beneficiary to il it of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to dessiyhy/Applicable Law.

21. Hazardous Substances. Section 21: (a) "Hazarddus Substances”

are those R defined as toxicl Isgisubstances, pollutant wastes by
Environme and the followin ;:‘%._,_ ancc, gas liie, kerosene ble or toxic
petroleum vxic pesticides andy herkicidés Svolatile solvent containing
asbestos o1 1 radioactive/umracials; "Environm sans federal
laws and I ction “WHEre 5 715 Tocated Al h, safety or
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property If Borrower learns, or is notlﬁed by any governmental or
regulatory ion of any

Hazard H 2 D% tly take all
neiztzirsag;sl amérmmﬁrﬁa\ N s?llalla cie:te
o gt NPT R FTCTA L!

e

NON U1 NN PO G v nd e s
the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prier to acceleratiomunder Section 17 unlesspApplicable Law provides
otherwise). The notice shall specify: [(a) the default; (b) the action required to cure the
default; (c) a date, not Iess than 30 days from the date the no ven to Borrower, by
which the default mustibe cured; and (d) that failure to cure the'default on or before the
date specified in the notice may result/in acceleration of the sums secured by this Security

follows:

Instrument, foreclo y4judicial proceeding and sale’ of the Property. The notice shall
further inf- m Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non. en e defense of
Borrower to acceleration and foreclosty: 18 deta :fore the date
specified in the notice, Lender at its/ojtion may 1 i i it in full of all
sums secw rthis Security Instry 't bwith: i reclose this
Security In ¥ <= 1l expenses
incurred i limited to,
reasonable
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

— (Seal)
-Borrower

—_  (Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } SS

On this 23rd day of August , 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

WILLIAM C MULCAHY

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

Notary Public  Shannon Stiener

My Commission Expires:
3-14-23

Resident of Lake Cou

This instru

Debbie Burgess
UNIVERSITY
29777 TELEGH
SOUTHFIE

I affi : ; : e to| redact each
Social Securi i ¢ : :

NMLSR ID:
NMLSR (L.O.) 1B
Loan Originator: U
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945410280

156-3087800-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of

August

, 2016 , and is incorporated into and shall be deemed to amend and supplement the

Mor[gage, Deed of Trust or Securitv Deed ("Securitv Instrument') of the same date goiven by the undersigned

("Borrower") to sec

("Lender") of the sa
9732 RICHMOND £

The Property Addre
CENTENNIAL

PUD COVEN
Borrower and Lend¢

A. So long as
acting as trustee fo
"blanket" policy ins
erected on the mort
the amounts, for th
within the term "ex
waives the provisior
of the yearly premi
Paragraph 5 of this

Document is

. LM%;@tFeFiE@ Iel&clr}t! 1 located at:
This Document is the property of

the Lake County Recorder!
[Property Address]
'S a part rlanne )pmen D) knows

[Name of Planned Unit Development

NTS. In addition to the covenants and agreements made in the Security Instrument,
urther covenant and agree as folloy

e Owners Association ( ivalent entity holding title to common areas and facilities),
he homeowners, maintai ithidadwenerally accepted insurance carrier, a "master" or

the property located jothe: imelading all improvements now existing or hereafter
d premises, and such p - to Lender and provid 1surance coverage in
fs, and against the # ‘ ires, including fire 1er hazards included
e," and loss7hy\{lood; o thé exlent required by iry, then: (i) Lender

.3 of this Seciuvitylustrument for the mon ender of one-twelfth

hazard instfantietuii>the Property, 2 r's obligation under
4t y is deemed satisfied

to the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard.
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with any excess paid
to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
o / ] i
Sy 2T (Seal)
WILLIAM C MULCAHY -Borrower
NOT OFFICIAL! -
This Document is the property of ~Borrower
the Lake County Recorder! (Seal)
-Borrower
i - (Seal)
-Borrower

[Sign Original Only]

(=

/NDIANR,
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