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BEING THE SAME PREMISES WHICH KATHLEEN A. SLAGLE, SINGLE NOW MARRIED, IN DEED DATED
MAY 11, 2015 AND RECORDED JUNE 04, 2015 IN THE LAKE COUNTY RECORDER'S OFFICE IN DEED
INSTRUMENT NO. 2015-034814, GRANTED AND CONVEYED TO KATHLEEN A. SLAGLE AND TIMOTHY
D. SLAGLE, WIFE AND HUSBAND. }

The Real Property or its address is commonly known as 920 JANET PLACE, DYER, IN 46311 -2344. The
Real Property tax identification humber is 45-11-18-354-006.000-034, |

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without| limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $50,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding blalance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or| advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secureg the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the

Credit Agreement a |

As more fully descr m% (s 2 ovements, substitutes,
replacements, rene /’ ns to an e property descnbe\ (& proceeds[ income, and
profits from any of NLQT ﬂeEET@m ) sceeds oif voluntary or
involuntary convers ance, cQ ation, tort claims, and
other obligations discharg 'I“his"ﬂbcument is the property of |

Grantor presently as<igns to Legﬂ?i‘ @ lll ggqie?mst in and to all present and future
leases of the Property’ and all rom rope ition, Grantor grants to Lender a Uniform

Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In additien to the Credit. Agreement;this Mortgage. secures all future advances made by
Lender to Borrowern whether or not the advances are made pursuant a commitment, Specifically, without
limitation, this Morigage secures, in addition to the amounts specified in the/Credit| Agreement, all future
obligations and advances which,Lender may make to BEorrower, together with-all interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modificatio extensions and renewals of the Credit Agreement, the Mortgage, or any other
amounts expended Lender on Borrower's or Grantor's behalf as provided for in this Iortgage.l If the Lender
is required to give notice of the right to cance! under Truth in Lending in connection with any additional loans,
extensions of credit and other liabilities or oblig&fions Bf Borrower to Lender, then this Mortgage shall not

secure additional loans or obligations unless and-tntil sich ' votice, and any other matérial, applicable notices,
are given, ; (¥ l

THIS MORTGAGE, JING THE ASSIGNMENT-OF-RENTS-AND THE SECUR EREST II‘N THE RENTS
AND PERSONAL P GIVEN TOZSECURE ' (A) SPAYMENT ‘BTEDNESS AND (B)
PERFORMANCE O F. GRANTORSFAGREEMENTS AND ORI UNDER' THE CREDIT
AGREEMENT, THE CUMENTS, ANDTARIS” MORTGA GE. 5AGE IS GIVEN AND
ACCEPTED ON THE N

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deﬂcie'ncy, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shalt strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With 21 I A ‘hat: (1) During the
period of Grantc of pqggmmig s nanufacture, storage,
treatment, dispo or threatened' rele of an ous Suk ny person on, under,
about or from th Vi NQT Immlﬁ' N that there has been,
except as previo closedt kn #fng, (= breach or violation of
any Environment j u e, at t, disposal, release or
thr)eatened release of .ma?'zi rgﬁéﬁbﬁzﬁfﬁéuﬂﬁ, EM&W?RQ. erty by any prior owners
or occupants of (e Property, bh@lakecﬁd)untga&ed:mnden!or claims of any kind by any person

relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, @aaent or other authorized user of the Property shall

use, generate, manufacture, store, treat, dispose! of el e any Hazardous Substance on, under, about
or from the Property; a (b)" any such activity shall be conducied in ) compliance with all applicable
federal, state, and local /s, regulations and ordinances, including ‘without limitation all Environmental
Laws. Grantor authorizes Lel and its agents to enter upon the Prepertyto make such inspections and

tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any/inspections or tests made by Lender shall be for Lander's purposes only
and shall not be construed cate any responsibility \bility on the part of Lender to Grantor or to any
other person. The representations and warranhes contained herein are based on Grantor's due diligence in
investigating the |Property for Hazardous Subs&&qt’ ‘Grantor hereby (1) releases and waives any future
claims against Lernder far indemnity or contr.b g in tHC wvent Grantor becomes liable for cleanup or other

costs under any R laws; and (2) agreés o indemn v.cdefend, and hold hapmless Lender against any
and all claims, lo tiabilities, damages: ’pénaltle and Fexnenses which Lend / directly or indirectly
sustain or suffer from a breach cfitbic Sectich of the Mortgage sequence of any use,
generation, man torade) drsposc.! reledse or threatened relea g prior to Grantor's
ownership or inte Renty, whethér;', Y en known to Grantor.

The provisions ¢ f the Mortaage Tificiuding the ify and defend, shall
survive the paym n ¥ lien of this Mortgage
and shall not be affected by Lenders acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
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timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the [Rea! Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the|Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of

Grantor's compliance with the terms and conditions of this Mortgage. :

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or 3 surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Gran:tor shall do all
other acts, in addition to those acts set forth above in this sectlon which from the character and use of the
Property are re: t [

DUE ON SALE - CC Dﬂemp Ih '\ Jiately du:e and payable
all sums secured b Zge upon the sale or transter, without Lentd itten consent of all or
any part of the Ree m@m @mlrm ¥ means the conveyance
of Real Property o M‘ﬁm oeneflma! or equitable;
whether voluntary ! ;[‘Tﬂ ?ﬁgﬁm t P@ FQ' ontract, {and contract,
contract for deed, leas interest with a te%‘%?eiagglﬁém hre i r[;&lf se-option contract, or by sale,
assignment, or trans<fer.of any beneticlalihter Qﬂi‘ltya RO n‘dldlng title to the Real Property, or by

any other method conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise s prohibited by federal faw or by Indiana“law.

TAXES AND LIENS. The following provisions| relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in events prior to delinquency) all taxes,|payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantoi | maintain the Property = of any liens having priority over or equal to the
interest of Lender under this Mortgage except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by 1.«=nder ‘and except for the lien of taxes and assessments not
due as further specified in the Right to Contest parag'aph

Right to Conte: Srantor may W|thhol_J». payment of an*,"ltax, assessment, or n in connection with a
good faith dispt the obligation totR@y, sc-lopgiasiEender's interest in fi erty is not jeopardized.
If a lien arises as a result of Achpayment, Brantor shall withir 15) days after the lien
arises or, if a lie thin fifteen (15 daye aftar Grantor has notic 3, secure the discharge
of the lien, or Lender, deposrt withender cash or 'porate surety bond or
other security R Vs n plus any costs and

reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure orj sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings. |

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ewdence‘of payment of
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the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or anv other person. Should the Real Property be located in an area
designated by tl a special flood hazard

of €

area, Grantor a ) Mﬁﬁféj‘ﬁ ig € within 45 days after
notice is given wat the”Property s located in a ‘special flo rea, for the maximum
amount of Borr >d mm QF}?J@IKI;’ f liens on the property
securing the loa o'the i oliey”limnit fonal Fic Jrance Program, or as
otherwise requirc:! by | Ffi e B SFARNFL IS THEPTBpRTHTSf =

Application of Proceeds. Grantor r j #e k y loss or damage to the Property.
Lender may make proof of Iomgﬁkeap@wmf# J‘e(g 1'!5) days of.the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the p ds to on of Indebted yment of any lien affecting the
Property, or the |restorations@nd_ sepairof theProper If Lender elecis to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, y; satisfactory proof of such expendit or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in defauli under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repai oration of the Prope I’ be used first to pay any amount owing to
Lender under this Mortgage; thén to pay accrued interest; and the remainder, if any, shall be applied to the

principal balance of the Indebtedness. If Lendep holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid gefﬁfahﬂer‘,as,@rantor‘s interests may appear.

Compliance with Existing Indebtedness. jﬁ_u’.r'ing the pefiqd; in which any Existirg Indebtedness described
below is in effe: npliance with the Asdrance provisions contained in the ment evidencing such
Existing Indebte il constitute con“ipli‘ance Wwiththelinsurance provisic " this Mortgage, to the
extent complianc terms of this MQrtgage wauldieonstitute 2 dug nsurance requirement.
If any proceeds | become PaYaIE nINGSs, the provisi ortgage for division of
proceeds shall : 1at portion of & broceeds not p older of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that




MORTGAGE ,
(Continued) f Page 6

Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan” or a
"consumer related loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become |a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to |become due
during either (1) the term of any applicable insurance policy;, or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit [Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had. :

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Pjroperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing indebtedness section below or in any title insurance policy, title report or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor

are a part of

has the full right of [ r. ]

®
Defense of Title t ﬂmntallsa rants ancli will forever
defend the title perty against the lawful claims of all 1 event any action or
proceeding is c NﬁT mLQ%L under this Mortgage,
Grantor shall d i0 ra ma) c ominal party in such
proceeding, but ’Fﬁisb})%w IP@’i§'ﬂi be represented in the
proceeding by counsel of Lender's own ¢ e, and Grant wil d or cause to be delivered, to Lender
such instrumentg as Lender nﬂ; oé@ﬁéltﬁ}f QG%F !TJch participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable ordi [ regt of gowe Fauthorities.
Survival of Promisas. All promises, agreements, and statements Grantor has/ made |in this Mortgage shall
survive the execution and delivery of this Morigage, shall continuing in nature and shall remain in full
force and effect|until such time as Borrower's Indebtedness is paid in fuilk

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and |inferior to an
existing lien. Grantor expressly covenantssantldgiees to pay, or see to the payment of the Existing

Indebtedness and prevent any defaujfisensucii=sngebtedness, any default-under the instruments

evidencing such “btedness, or any defaiifinderany seeurity documents for st indebtedness.

No Moadification tar shall not entefiipto. any=agreeirent with the hold ny mortgage, deed of

trust, or other yeement whichbhies. priaritgover this Mortgz ch that|agreement is
- modified, amen d, or renewed’ w‘*hout theprior writien ender. | Grantor shall

neither request rfuttire advanc.c., trider any stch < ent without the prior

written consent
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will

!
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deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder

of the Credit Ag dness or on payments
of principal and "TIgcument 1S

Subsequent Tax tax {o which this section applies is en '\. nt to the date of this
Mortgage, this € 7 w @F @ f efbull, and 1ay exercise any or all
of its available r vent of Defaultas provi elow unTes ther (1) pays the tax
before it becom ] Tfﬁsonﬁélffﬂéﬂtti@ tdxea gg@ he Taxes and Liens section
and deposits withy Lender cash o ufficient corpor d or ot >curity satisfactory to
Lender. T{e Lake Coun gyﬁecorder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part Mortgag

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtu and Lender shall have all of the rights of cured party under the Uniform
Commercial Code as amended. from time toc time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lenc =curity interest in the al Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpase of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Persodat Pioperty. In addition to recording this Mortgage in the
real property records, Lender may, at any HRig, LY tom LTS further authorization fror Grantor, file executed

counterparts, copies _or reproductions of thl., Mortgage ‘a> a financing stater* i srantor shall reimburse
Lender for ail e >g incurred in perfec' ng of contmu.no this security F Upon default, Grantor
shall not remow or detach the PErsenal-Propertyifrom the Properiy default, Grantor shall
assemble any F aperty not affixedto the Property in a mar it a place reasonably
convenient to G >nderiand makesit) avaltabla to Lender wit days after receipt of
written demand ke extent permltted By applicable |aw

Addresses. The Maliig addiesses O Giranor (GeEnIo ) and Lendei (seCuied paily; wom which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may‘ be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements,‘i instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's ind Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) ;the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafterj acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Gr;antor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executin“g, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opihion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay ali the Indebtedness, including without limitation all future

advances, when due, terminates the credit line account, and Grantor otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction

of this Mortgage an
security interest in f
reasonable terminati

EVENTS OF DEFALU
Grantor commits fr
Agreement. This ¢
liabilities, or any oth
repayment terms of
Lender's rights in th

,1/

- FIEIIeIRty
- NOT-Q@FEPEEAE! -

ikes a material misrepresentafion at any time

,J‘e;ﬁlo@aorrmﬁ‘%%z;tor's rpmlﬁ ok

fipancial copditign. (é) I
= Credit A Kﬁﬂ%ﬁiﬁgn adverse!

ollateral. This can inciude, for example, failure to maintain req:

le eviden‘cing Lender's
by applicable law, any

ollowing ihappen: (A)

ction wi"ih the Credit
ntor's income, assets,

rower doesﬂ not meet the

iffects the collateral or
2d insurance, waste or

destructive use of the dwelling, Taifure , death of all persor an the account, tr}ansfer of title
or sale of the dwelling, ereationof 2-senioriien ontthe dweiling without |ender's permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling| for prohibited purpose

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of an Event of Default and at any time thereafter
but subject to any |imitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or morg of the following rights and remedies, in addition [to any other rights or
remedies provided by law:

Accelerate Indek

declare the entu

Borrower would

UCC Remedies.
remedies of a se

Collect Rents. L
Property and co
and above Lend

=

Iness. Lender shall have thgrighi; at its option without notice t
Indebtedness immediateiyiddeXandepayable, including any
uired to pay. .2
ect to all or any part of the Petsonal Property, Lender
nder the Uniform Commaercial Code.
ave the right, withoutnafice'to Borrower or
luding amolnispdst due and unpa

4 Yo

30rrower!‘ or Grantor to
cpayment penalty that

have all/the rights and

take possession of the
he net proceeds, over
:nder may require any

tenant or other user of the Property to make payments of rent or use iees directiy to Lende;r. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand s‘hall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Borrower and Grantor hereby waive any
and all right to have the Property marshalled In exerCIsmg its rlghts and remedies, Lender shall be free to

sell all or any pz sales. Lender shall be
entitled to bid at r ané ortion of tnefrop\
Notice of Sale. give @Grantor reasona no flt}?e time & any public sale of the

Personal Propert e Nﬁm mEEE@ AL A ssition of the Personal
Property is to be Reasonab e I least tey ays before the time of
the sale or dispc n } P i n with any sale of the
Real Property. ‘I“lﬁfé};ﬂﬁﬂ‘hrﬂ?ﬁa& RECRHY fii‘b‘fpéﬁfr' 'of

Election of Remedies. All of Ltengerlézr.‘llg‘f'l s(a:ng'f‘eln%e ieB\ﬁﬁgg C (rfnltaﬂative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides send | perfc 1y of Gr: bligations under this Mortgage,
after Grantor's failure to do so,-that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses: ender institutes any suit or action tc. enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reascnableexpenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcemeng
payable on demand and shall bear interest af ﬂ'{e
until repaid. Expenses covered by this paragvaph incit

”of its rights shall become a part of the Indebtedness
‘adit Agreement rate from the date of the expenditure
avithout limitation, however subject to any limits

under applicable 4 1der's reasonable:aftorneys feesiand Lender's legal expe 5 whether or not there
is a lawsduit, in ) sonable attorneya; fees and ‘exaenses for bankry roceedings (including
efforts to modify te any automatnc stay or ...,unntlon) appeals, and sipated post-judgment
collection servic t searching® records obtaln.ng title report foreclosure reports),
surveyors' repol ' e d by applicable law.
However, Grantc ¢ salaried employee, to
whom the matte erred after default.  Grantor also will pay”any court costs, in addition to all other

sums provided by Iaw

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
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registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage !shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person[ or persons,
specifying that the purpose of the notice is to change the person's address. For notice purpq‘ses, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise/ provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from I[_ender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongaée:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venu =\ t Grantor agrees upon | ende bmit to tﬁe jurisdiction

of the courts of s bdmerrment 1

Joint and Sever . i a,tto s rant Jage shall be joint and
several, and all S Nmr hﬂﬁﬁl mﬁ)AyL!r. ¢ eference% to Borrower
shall mean eac! € Boner. This means tﬂat each Grantor signio v is responsible for all

No Waiver by [ender. Graﬁbﬁlla&l%far(d‘é)!bﬂﬁy \Rlﬁﬁ&%d@l\i’a any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise|any right will

not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's

rights, that does not meangGrantorywill noighave gomply with thegether provisions of t‘his Mortgage.
Grantor also understands that if Lender does consent'to a request, that does not mean that G‘rantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just

because Lender consents to.cne or more of Grantor's requests, that dees-not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payhent, protest,
and notice of dishonor. “Grantor waives [all rights ‘of ‘exemption from execution | or simil“ar law in the
Property, and Grantor agiccs that the rights of Lender iafthe Property under th MortgaQe are prior to

Grantor's rights while this Mortgage remains in_effect.

Severability. If 2 court finds that any provisii'er thie/Mortgage is not valid or should not be ﬁenforced, that
fact by itself will ot mean that the rest offttis Mortgaos: :will not be valid or enférced. Thef'efore, a court
will enforce the of the provisions ofthis Morigage €ven if a provision ortgage may be found
to be invalid or eabley = s ‘

Merger. There : nerger of the ike;erest oi-estate’created by thi with any other interest
or estate in the ny time held @gatlicstthe benefit of 1 capacity, without the

written consent

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfeir of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, L“ender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the ob|i:gations of this

Mortgage or liability under the indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means KATHLEEN A. SLAGLE and includes all co-signers and co-makers
signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated August 11, 2016,
with credit limit of $50,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is August 11, 2046. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or

other app”cab]e atate or federal laws_rules_or reaulations adonted nursuant thereto

Event of Defau £ I;!or Detauit® mean f'mi t fault set forth in this
Mortgage in the allt s Mum@!l S

Existing Indebte: )& f 2\ the ifcebt 1scribed in the Existing
Coma e o ANOT OFFTCTATL!

Grantor. The word *GraRioiSnedsEATHEERN A slacBERagmVOTHYE. <1AGLE.

Hazardous Subs¢tanges. Thﬂl@hﬂk&ﬁ&ﬂﬂ@ﬂlﬂmd&h materials that, because of their

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard human health or the environment when improperly used, treated, stored, disposed of,

generated, manufactured, transported or otherwise handled. "The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as fined by or ed under the wvironmental’ Laws. The term “"Hazardous
Substances" also includes, wi it limitation, petrolelm and petroleum by-products or any fraction thereof

and asbestos.

Improvements. he word provements” mean Il existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities; additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness"‘”méahé all'pfincipal interest, and othér amounts, costs and

expenses payab mder<the Credit Agreement or Relaied Documents, togetfier with all renewals of,
extensions of, r ations of, consolidaticns 6f and sabstitutions for * C Agreement or Related
Documents and ounts expendedOr advanced By Lender to f antor's obligations or
expenses incurr: ter to enforce “Grantor's obhqatlons under tf je, including, but not
limited to, attor »sts of collectiof)and. uosts of foreclost with interest on such
amounts as pro rtgage Specifiddiy without limita ss includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender" means First Merchants Bank, its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
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personal property now or hereafter owned by Grantor, and now or hereafter attached or affixefd to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds

and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agr%ements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now

or hereafter existing, executed in connection with the Indebtedness. :
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

_Documentis

NOTOFFICIAL!

' ’ This Document is the property of
S\- T the Lake County Recorder!

TIMOTHY D. SLAGLE
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INDIVIDUAL ACKNOWLEDGMENT

g e 3 T T
i c KRISTEN JOHt;quON
IC
state of | OGN, ) Notasrye :llj
8S Lake County, State of indiana
COUNTY OF LQ Vo ; My Commission Expires 4[7/2024

On this day before me, the undersigned Notary Public, personally appeared KATHLEEN A. SLAGLE and
TIMOTHY D. SLAGLE, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this \ \ day of Av\ SKAS+ , 20 \U .

By %\M{F}\U\‘!&/ Residing at w( \‘N

Notary Public in and for the State of \ Y\N (':{‘1,1/10\ My commission expires th '7’ 3#
Document is

NOT OFFICIAL!

I affirm, under the pehaliies for er'ux, at &I;have t km}rEeasoLgaﬁlé Gqare to i ct each Social Security
number in this doctment, unles!ﬂhéq éﬂ}& wnrﬁx K CGEARINEEA, CONSU/MER DOCUMENTATION
SPECIALIST).

This Mortgage was prepared by: IANDA FARINELLA, CONSUMER DOCUMENTATION SPECIALIST
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