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(A) "Security Intruhaki® SORGINRERLISHE pEODeLtY of, o
together w11 ull Ridersthiddedhree ounty Recorder!

(B) "Bomrower” is Michael P. Yelachich Jr, an unmarried man.
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(C)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender” is Freedom Mortgage Corporation dba Freedom Home Mortgage
Corporation
Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054
(E) "Note™ means the promissory note signed by Borrower and dated August 18, 2016
The Note states that Borrower owes Lender Two Hundred Seventy Seven Thousand
Six Hundred Forty Five and 00/100
Dollars (U.S. $ 277,645.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2045
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" 1 cf y I D and late charges
due unde "Pecantentis:
(H) "Riders" iders i i t.are exeghicd by The following
Riders ar o N TR T LTAT
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() "Applicable Law" means all controlling applicable federal, state and local statutes
ordinances and admi rtive rules and orders (that have the effect s well
final, non-appealable judicial ‘opinion:

(J) "Community Association Dues, Fees, and Assessments” mecans all dues, fe
and other charges that arc_ imposed on Borrower or, the Preperty by a condominium
bomeowners association or similar organizatig

(K) "HElectronic Funds Transfer" means ai unds, other than a transact
check, dr tmilar paper instrume ed through an electronic i¢
instrumer nputer, or magnetic struct, or authoriz
debit or ¢ account. Such term nited to, poir
teller mas ctions, transfers e, wire tran
clearingh
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"Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds

(N)
(0)

P)

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether

or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Pronerty
This Security | t er: &me repayment of the | o0an , extensions
and modificatic ; (HQ Mﬁﬁ ToSs nents

under this Sect 1enta . Eor thi S TQwerdaes h age, grant
and convey to olely 4 egifor ﬁ j A‘isp!s M nd to

the successors of S, the following descrjbed property located 1
County This Document 1s the Property Of,.. . .. oing jurisdiction]
of Lake the Lake County Recorder! [Name of seding Jurisdiction] :

10E LEGAL SCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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Parcel ID Number: 45-05-33-234-043.000-004 which currently has the address of
1024 N County Line Rd [Street]
Gary [City], Indiana 46403 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or al! of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymel of " te Charges.

Borrows d ingi i t d the Note and
any prejf -8 and lﬂpﬁmfigo ¢ y funds for
Escrow afit40 © P e Notgragd th nstrument shall
remade i U5 s ROl C N IO Al - ' onir s pesmen
under th or this Security Instrument is returned to Lender unpaid, [ endc require that any
or all su Dmlﬁﬁullltoﬁaﬂlﬁ mpﬂlftiymﬁf nade in one or more

of the fol ,g forms em g Fﬁgx ‘g fier (c) certified check, bank
check, treasurer's che&(‘iﬁ g Iéiﬂ QCfﬁl “is drawn upon an institution
whose depaosits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer

-~

Payments are deeméd rec€ived by Lender when rc€eived at the location designated in the Note or at
such other location as'may be designated by Lender in accordance with the notice provisions in
Section Lender n eturn any payment or partial payment if yment or partial payments are
insufficient to bring theésk.oan current. Lender may accept any payment or partial payment insufficient
to bring|the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse

such payment orypartial payments in the future, but I 1 15 not obligated to apply such payments at
the time such paymenitssare acceptedspif each Periodic;Payment isyapplied as of its scheduled due date,
then Lender need not pay interest on unapphi nds. Lender may hold such unapplied funds until

Borrower inakes payment to bring the XKgan Clske % Borrower does not do so within a reasonable
A

period of tiune, Lender shall either applyx Siereeeturn them to Borrower. I not applied
earlier, funds will be applied tejibé outstending priricipal balance under the s> immediately
prior to surc. No offset or cla ; anight have now or i fure against
Lender : e Borrower from 'making paymer e under the Note curity Instrument
or perfo venants and agréoments gdby this Securily [
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any: (c) preminms for any and all insurance required by Lender under Section 5; and (d)
Mortgage lieu of the

payment Ve ﬂﬁ i i rQ n 10. These
items are W ltems: m 1 uring th _oan, Lender
may requ n { i tim,ﬁqmrs smengs, it rowed by
Borrower ch Nﬁms s Sha Amn ¥ all promptly
furnish tc e qtices.of amounts to be paid B:der this Section. Borit pay Lender the

>
Funds fos CINNEALISERLPEOPEIHEY pBF .« 110 for any or all
Escrow Items. Kender mgﬂmgmhbﬁkytwpéiuﬂer Funds for any or all Escrow
Items at any time. Any such waiver may only be 1 writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds h: n wai r and, i der requs [Tfurnish to Lender receipts
evidencing such paymeént withinisuch tirfieiperiod asdiénder ‘may require®Borrower s obligation to
make such payments‘and to provide receipts shall for all purposes be deemed o be a covenant and
agreement contained in this Security Instrument, as the phrase "cor agreement” is used in
Section 9. 1f/Borrowetns obligated to pay Escrow Items dircctly, pursuantito a waiver, and Borrower
fails to pay the amount due for an Escrow Item, [.ender may exercise its rights under Section 9 and
pay such|amount\and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may. revoke the waiver as to any oi all Es€row Items at any time by a notice given in
accordance with Section 15 and, upon such re ation, Borrower shall pay to Lender all Funds, and
n such amounts, that are then required uxde ELi

Lender may my time, collect and kolg/F in‘@nmount (a) sufficient to permiit Lender to apply
the Fund: he time specified under 3  As=al notto exceed the maximur ount a lender

can requi ~RESPA. Lender shallicstimate-the amount of Funds due op s of current data
and reasc nates of expendituzesiof future Bserow Items or otherw: dance with
Applicab .
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Rorrower shall pay all taxes, assessments, charges, fines, and impositions
attributat y [ U sehold
payments o Q m m A Fees, and
Assessmg ) g ﬁ m T tems, B »ay them in the
I "NOT OFFICIAL!

Borrower rompily discharge any lien"which has p 1o!ry over this'Sccuri ament unless
Borrower 1+ PRy TRe Cyimentisthe prpoperty wf « ho 1 a manner
acceptable (o Lender, but only so long as Borrower 1s_perfor such agreement; (b) contests the
lien in good faith by, ot daends adsies tﬁﬁcmaﬁﬁ' al proceedings which in
Lender' s |opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (¢} secures from the holder of the licn an agreement
satisfactory t@ Lender subordinating the lien to this Security Instrument, If [ender determines that
any part of the Property 1s'subject to a lien which can attain priority over this Security| [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days‘of the/date on which that
notice is given, Borrey hall satisfy the lien or take one or more agtions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time\charge for a real estate tax verification and/or
reporting service used by dfender in connection with. this ddoan.

5. Property Insurance. Borrower shall keep rovements now existing or hereaficr erected on the
Property sured against loss by fire, h; cdgwithin the term “extended coyerage," and any
other hazards including, but not limited ¥ ge-and floods, for which 1ender requires
insurance insurance shall be maiftained=t ) sants (including deductit els) and for the
periods tl s requires. What Land Juires.pursuant to the preceding :s can change
during th & Loan. The insutan oLy jding the insurange osen by

203267388 602496
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addltlonal loss payec. Lender shall have the right to hold the policies and

renewal certi \f ceipts of paid
premlum: OITOWET ODLaInS aiy 10ilg O Sl ot otherwise
required - AV G e emiie nclude a
standard use and shall name Iender as mortga ie and/ l. > loss payee.
In the eve s ANQVII;\QE)Elﬁ ie nder. Lender
may mak s§ if t made promptl rower. Unless Lendet ver otherwise
agree in 1 T)iﬂsﬁx FrBEEEAS KX éﬂﬁl&ﬁomﬁ' ngﬁ required by

Lender,.s 14l be applle ﬁ 13!2 ﬁm‘fylﬁ dé]ie'restoratlm (epair -I'S

economically feasible § security 1S nol essene urmg such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propert nsure been leted to Le tisfaction, provided that
such inspection shall penndertaken'prompily. Lendefmay disburse proceeds for the repairs and
restoration in a single payment or in 2 scries of progress payments as the work is completed. Unless an
agreemen( is made i itimg or Applicable Law requires interest t on such insurance
proceeds, [ender shalbmot be required t0 pay Borrower any interest omearfiings on such proceeds.
Fees for public adjusters, or other third parties, retamed by Borrower shall not be paid out of the
insurance proceeds and'shallbe the solc obligatien of Borrower. If the restoration or repair is not
economically feasible or l.énder's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrume . ,}yhether or not then due, with the excess, if any, paid

to Borrower. ‘Such insurance proceeds shg n)o in the order provided for in Section 2.

If Borrowerabandons the Property, L.ende gegotiate and settle any 2vaildble insurance
claim anc te atters. If Borrower-does 1id-within 30 days to 2 notic m Lender that
the insur: rier has offered to seffle’a clairn;—then Legder may negotiate > the claim. The
30-day pe gin ‘when the no’aj;e is given. In eltger event, or if Len >s the Property
under Sex herwise; Borrowey iggby{g&(\gns to Lender (a) D 1ts to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not-sufficient to-repair-or restore-the Property, Borrower is not relieved of

Borrowe

¥ i3 1 . e §
Lender o Jr@eaEn ent 1S . . . If it has

reasonat ayd ct the ior_of the im ements ty. Lender shall
give Bot @t i ﬁ G lpArl)jt'l such reasonable
cause.

8. Bomower's AThéﬁlgﬂﬁmﬂmtbﬁ RHQWMgﬂfL r.application process,
Borrower or afy persop§on eLﬁk@%ﬁgﬁxﬂM?ﬂ@ﬂr or with Borrower's knowledge

or consent gave materially false, misleading, or iffaccurate information or statements to Lender (or
failed to )v1de Lender with material information) in connection with the Loan. Material
representations incl ut are 0, r€T tions cor Borrower's occupancy of
the Property as Borgower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this'Security Instrument.
If (a) Borrower failsyto perform the covenants and agreements contained indthis Security Instrument,
(b) there is a legal proceeding that might significantly affectLender's interest in the Property and/or
rights under this Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for er nent of a lien which may priority over this Security Instrument or to
enforce Jaws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropgs Jotect Lender's interest in the Property and rights
under this Security Instrument, includigg fecting Ay I/or assessing the value of the Property, and

securing and/or repairing the Proper “f ender's act’lff can include, but are Himited to: (a)

paying a rus secured by a lien wihtrgh has=priority 0 pr this Security Instrup b) appearing in

court; ai ying reasonable att@mevs fees to protee: its interest in P and/or rights

under th instroment, 1ncludmg its secured po,gmon in a banlkaup ling.

}//; /1' A ‘l\\
_— " < /.“r,u DI \J_h ‘\‘ .
SLOTITIIS _
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage o de separately
designate 7 n&m&ﬁ iis as . Lender will
accept, u: 1€5¢ P E’ tl esc 1 rage Insurance.
Such loss U N-4€ i j e factthal the imately paid in
full, and N)‘liid bﬁ»rﬁf&n’ arnihg 1 loss reserve.
Lender c: enger require loss reserve payments if Mortgage Insurance cove n the amount
and for tl e e RE)IBYidal by asargs €atetnd L <noicr 2ain becomes
available, is tamed Eﬁ T“e ¢ aéezli'K&sa éip nts toward the premiums for
Mortgag¢ [nsurance. If é}lﬁémﬂ @ Qfg dition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay tl 1 requircd to maintain Morigage Insurance in effect, or to
provide a non-refundabie loss reserve, untiigibender’ ssrequirement forgviortgage Insurance ends in
accordance with any ‘written agreement between Borrower and Lender providing for such termination
or until termination is rcquired by Applicable Law! Nothing in this i O affects Borrower's
obligation to|pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entify that purchases the Note) for certain losses it
may incur if Borre loes not repay the Loan as Borrower is not a party to the Mortgage
Insurance

Mortgage insurers evaluate their total ris ) nsurance in force from time to time, and may
enter into agrecments with other partic w» dify their nisk, or reduce losSes. These
agreements ase onterms and condition Wory to the mortgage insurer and the other
party (or s) to these agreements: 3 : %» ay require the mortg: surer to make
payments y source of funds that € inStrer may have avai .ch may include
funds obt Mortgage Insurafe 4
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

B)

Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11.

assigned to and shall be paid to Lender.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
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In the event of a partial taking, destruction, or loss in vahie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied ir

(]

12. Borrowe ,Bgemeﬂt aAWaiver. e time for
payment on of amortization of the sums secured by this Secy nt granted by
Lender tc m QEOFL allinof opex: se the liability
of Borrov ry Successo er ﬂot ge roqu ) commence
proceedir g4 \m%&ﬂ@ nggl %H { for payment or
otherwise madify amortlzanon of the sums secure y tki5 n trumem reason of any
demand rade by the or & Ho Borrowes. Any forbearance
by Lender in exercising any rlght or remedy 1nc1u ng, w1thout limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then du ot b orp he exerc right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants
and agrees that Boir s obligations and liability shall be joint a However, any
Borrower who co-signs,this Security Instrument but does not executc thegiNote (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property [under the terms of this Security Instrument; (b) is not personally obligated to| pay the sums
secured by this Security Iustrument; and (c) agrees,that Leader and any other Borrower can agree to
extend, modify, forbear or make any accommogdations with regard to the terms of this| Security
Instrument orthe Note without the co-sigas ¢
Subject to the provisions of Section 18 terest of Borrower umes
Borrower hig ')ns under this Secy Lyxriting, and is approved .ender, shall
obtain all ‘ower's rights and bé; ity Instrument shall not be
released wer's obligations this Security T ;s Lender agrees
to such r¢ (s of this Sec hall bind
(except a g
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security [nstrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower' o notice addrecs 1 sent hyv other meanc Natice to anv. nne Rarrower chall nf\nstitute notice

to all Bor s pressly req i 1S >ss shall be the
Property 3¢ E? ci'é!m&f%@lﬁ to Lender.
Borrower l¥ nota ender of Borrower' s change of address. scifies a
procedurc i NM@E};FE@IB&OI;’ N t a change of
address tl ' i ated N iress under this
Security | 1 1 l?? p it or by
mailing it me e?‘sss %f rem ir)l fﬁn erf;l >signated another
address b‘- lice to Bofthwer Iéakﬂb ﬂillll[gé vt i Mﬁnty Instrument, shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this

Security Instrument 1s'also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrume

16. Govemning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal nd the law of the jurisdiction i which th v4s located. All rights
and obligations contained,in this Security Instrument are subject to anyirequirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by

contract or it migh silenty/ but such silence shall not be construed as a prohibition against
agreement by contraci. in the event thai any provisioii or clause of this Security Instrument or the
Note conflicts with Applicable Law, such confiici;shall not affect other provisions of this Security

"

Instrument or the Note which can be giy

As used in thig Security Instrument: (2): ; : asenline gender shall mean include

correspor ieuter words or words=c! acer; (b) words in - shall mean
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrowe: ; < ment. Those

condition yer: i r this Security
Instrume ¢’as if nmmmg;%cm iy other
covenant 1€ ( 1 I farci S rument,
including i Mﬁmbmﬂnm ' a tion fees, and
other fee r dhe e of rote der's interest in the P1 My rights under
this Secu m ﬂa 5: Mna?lg ire to assure that
Lender's intergst in theﬂmeiyajﬂg@md@ﬂ@gment, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) r; (¢ 1 check, k, treasurer's check or
cashier' s| cheek, providedsany such check is drawn uponian institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secusity Instrument and obligations secured hereby main fully cffective as if no

acceleration had occurred: However, this right to reinstate shall not apply in the case of acceleration
under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrume n be sold one or more times without prior notice
to Borrov A sale might result in a chang ity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notg Anstrument and performs oihier mortgage loan
servicing obligations under the Note. 5 ieinent, and Applicable La here also might

be one o1 changes of the Loan Sepvic Iito-a sale of the Note. If s a change of
the Loan Borrower will be ‘given i ice-of the change whic te the name and
address ¢ yan Servicer, the 0LV tpayments should’] any other
informati lres ' connecti 53150t ot ¢ Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Prope , \ tal wvironmental
Cleanup” - ocunyent s - in
Environim nd (d) an "Environmental Condition" means a con | cause,
coio . 1 N T QYT TFETA LI
Borrower A use or permit the presence, usg, disposal, storage, or rglea: ny Hazardous
Substance:, o1 1+ AN IARCHINEREAS SHEREOPELRIPE, . rorrower shal
not do, nor allow anyongfklse 0,4l anyilii ing thePropefias fa) that is in viotation of any
Environmental Law, (b) which creates an Environthental Condition, or (c) which, due to the
presence,| us¢, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. Th ling t sha'l ly to the use, or storage on the
Property of small quantities of Hazardous Substancés that, are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including “but not limited to,
hazardous substances in sumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by ¢ rnmental or regulatory O private party involving the Property and
any Hazardous Substance’or Environmental Law of which Borrowershas actual knowledge, (b) any
Environmental Condition, including but noglisiéétzto, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substa vy condition caused by the presence, use or
release of a Mazardous Substance which gy ig>the value of the Property’ 1f Borrower
learns, or i by any governm athority, or any privaic , that any
removal ¢ smediation of any E affecting the Prope¢ sessary,
Borrower stly take all necess Ons in accordance nmental Law.
Nothing 1 at
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apn]innhle T.aw

Waiver « 7. ﬂlsemem. Borrower ¥1\~:s g d
appraiser ocumentis
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

oA Bl

Michael P. %achl ch, Date
(Seal)

Date
((’onll

D Refer to
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Acknowledgment

State of //ND (A1

County of [/YFE 4

This instrument was acknowledged beforeme on  AVG¢ 5T/ 5, 20106 by

Michael P lachich Jr, an unmarried man.
lﬁi{:j:iff::::::::::jgié(////Eg:izizj;>L// lf"-— -

Notary Public
Notary County: £n2 TR
My Commission Expires: # ‘2 /2

This instrument was prepared by:
Stan Moskowitz, Freedom Mortgage Corporation, 907 Pleasant Valley Ave, Suite 3, Mount Laurel, NJ 08054

08054
Fedact each Social Security

/rporatlon

Mail tax statements to:
907 Pleasant Valley

1 affirm, under the pe
number in this dot

Loan origination arg
NMLSID 2767
Loan originator T,cwi
NMLSID 933345

RE

!
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EXHIBIT A
Legal Description

The land hereinafter referred to is situated in the City of Gary, County of Lake, State of IN, and is described as follows:

] Lot 13 in East Edge, an addition to the City of Gary, as per plat, thereof, recorded in Plat Book 101 Page 68, in the Office
of the Recorder of Lake County, Indiana.

Being the same property conveyed from East Edge, LLC, an Indiana limited liability company to Michael P. Yelachich, Jr.
by deed dated August 28, 2015 and recorded September 4, 2015 in Instrument No. 2015 060413 of official records.

APN: 001-25-42-0338-0013/TaxiD:45-05-33-234-043-000-004

Legal Description 083200-16019600/47




