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DEFINITIONS

Words used in multiple sections.of this decume are. defined below and other words defin
12, 17, 19 and 20.| Certain rules regarding the vsage of words ised in this document are also pre

(A) "Security Instrument' mea: is document, which is dated JGUST 9, 2016
with all Riders to this document.

(B) "Borrower" DALECL. URAM

Borrower is the mortgagor under this Security Inst i.lent.

(C) "MERS"ish rage Electronic Registrati yst,ems,Inc. g—' S is a separate cory
as a nominee for and Lender's successgpsiand=assigns. SIMILRS is the mortgay

1e: 888-679-6377

in Sections 3, 10,
ded 1n Section 15.

, together

\at is acting solely
er this Security

Instrument. MEF 1zed and existing ug aware, and MFE1 g address of P.O.
Box 2026, Flint, M 5.and a street addri yorhees Stree 2, IL 61834. The
MERS telephone r 679-MERS:

(D) "Lender" is MORTEACE O TNC

Lenderisa CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA
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Lender's addressis 18000 STUDEBAKER ROAD, SUITE 200, CERRITOS,
CALIFORNIA 90703. tel. (562)924-7884

(E) "Note" means the promissory note signed by Borrower and dated =~ AUGUST 9, 2016

The Note states that Borrower owes Lender =~ ONE HUNDRED FIFTY-SIX THOUSAND FIVE
HUNDRED SEVENTY-SEVEN AND 00/100 Dollars (U.S. $ 156,577.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2046

(F) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) '"Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due

under this Security Instrument, plus interest.
(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

] Adjustab]

[] Condomi deﬂfé’ht is “
NOT OFFICIAL!

This Document is the property of
(I) "Applicable Law' means auﬁ l%gﬂaep ﬁ bdﬁj il[ atutes, regulations, ordinances and
administrative rules and orders (tha I?%z: e ctfect 0 |Ss app gable final, nen-appealable judicial

opinions.

(J) "Community Associati es, Fe sment ns all due ;sessments and other charges
that are imposed on Borrower‘or the Property by a condominiumrassociation, homeswners association or similar
organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than at 1originated by check, draft,

or similar paper instrument, whichyis initiated through an elcctronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited of-sale transfers, automated tellef machine transactions, transfers initiated by
telephone, wire transfers, and automated clearmgnouse transfers

(L) "Escrow Items'! means those items that are desernbg ection 3.

(M) "Miscellanecus Proceeds' means any comps @ e nent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid;unde eraces described in Section 5) for: (i) damage to, or
destruction of, the cty; (ii) condemnation =¢thet-faking| ot lifor any part of the Propt iii) conveyance in
lieu of condemnati ARUIE ionis of, 1issions asto, the value and/o; 1 of the Property.
(N) "Mortgage I n i He 1gainst the nonpay mef ault on, the Loan.
(0) "Periodic Pz N e dsantount due for (i) princt t under the Note,
plus (ii) any amou i stritirient.

(P) "RESPA"m { : its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended trom time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of LAKE
[Typc of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 23, PARKVIEW TERRACE 1ST ADDITION, IN THE TOWN OF DYER, AS
SHOWN IN PLAT BOOK 44, PAGE 133, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.
A.P.N.: 45-11-06-154-011.000-034

Document 1s
NOT OFFICIAL!

This Document is the property of
which currently has< the address @he9m1@&mym%‘rder!

[Street]
DYER , Indiana  46311-1223  ("Property Address"):

(City] ¥

TOGETHER WITH all the improvements mow or hereafter erected on ‘the“property, and all easements,
appurtenances, and fixtures nev hereafter a part of the property. All replacementsfand additions shall also be
covered by this Security Instrument.) All of the foregoing is referred to inl this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary.t 1ply with law or custom, (as nominee for Lender and [ ¢nder's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Propetty; and to take any action require @miﬁf imcluding, but not limited to, relcasing and canceling

*,
this Security Instrum SOk
BORROWER CBVENANTS that Borrowerusdawfully sé ﬁﬂ the estate hereby v and has the right

to mortgage, gran onvey the Property afdsthat the Propertyfis unencumbered, exec encumbrances of
record. Borrower nd will defend gencralbAtietri=nto f58WPy operty agains ¢ demands, subject
to any encumbran ) .

THIS SECUI TENT combines uid ﬁ@m’; @its for national us ‘m covenants with
limited variations anstitute a uniform sectrity instrume 1% y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds Except as otherw1se descrlbed in this Section 2, all payments
accepted and app

First, to the e tums to be paid by Lenderdo ithly charge by the
Secretary instead 11 u;fné f

Second, to ¢ d and other hazard
insurance premiu 611: 6¥L?F’ieﬁoigAfiJ'

Third, to in der the Note;

Fourth, to amort mel)omumentoms bl €i by o o etisge i nder the Note.

Any application of payrner@l %i & R gds to principal.due under the Note
shall not extend or pestpone th %15 oI C ang egaim éﬁﬁliér]()l!) 1§‘Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the

Note, until the Note is paid in full,"a sut ") to | le for payr nounts due for: (a) taxes and
assessments and other items which can attain priotify over this'Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premivums for any and all insurance
required by Lender under Sec 5; and (d) Mortgage Insurance premiums t by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
"Escrow Items." |At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, anc ients, if any, be escrowe Borrewer, and such dues, fees and assessments shall

be an Escrow Item. Borrower'shall promptly furnish to Lenderail'notices oframounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Item}gﬂ?&fg&j ender waives Borrower' s obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrd d@f}é@tlon to pay to Lender Funds for any or all Escrow

Items at any time. Any such waiver may only bi n writing. In Iﬁev ent of such waiver, Borrower shall pay directly,
when and where le, the amounts due foriand/ EscroWw-dtems’ .{vr which payment - as been waived by
Lender and, if Le M shall furnish te Lé,ncler FECeIpts wvm?encmg such payment uch time period as
Lender may requ >r's obligation to rgake such paymén&s 7and to provide re for all purposes be
deemed to be aco *ementcontaine mtlmr Q{ ehistrument, 2s the it and agreement"
is used in Section sbligated to pay & wﬁ%\l\ns directly, purs and Borrower fails
to pay the amoun Ite 1A y such amount and

Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held b

4. Charge T f ons attributable to
the Property whic pority H Qﬁmmti&er Ng ound rents on the
Property, if any, ¢ oA s§etati ngs, Mrang. To hat these items are
Escrow Items, Bo h Nﬂfm&EdeIM‘!

Borrower sh Of disc e any lien which has pgiori er this Securi ty unless Borrower:
(a) agrees in writing ¢ mrﬁﬂ&mg fb}‘?&hﬁ?ﬂ ?ﬂqh{erage ble to Lender, but only
so long as Borrower is perforr@]m%ee@ﬁﬂhtjmneégiqleﬁood faith or defends against
enforcement of the lich in, legal proceedings which in Lender”s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agree ment satisfactory to Let ting this Security mment. If Lender determines
that any part of the Property 1§ subjéct to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Withia 10 days of the date on which thatnotice is given, Borrower shall
satisfy the lien or take one oruo fithe actions set forth above in this Secti

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

including, but not limited to, juakes and floods, for whi nder requires insurance. This insurance shall be
maintained in the 2mounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change ducii Q‘U of the Loan. The insurance carrier providing the

Srs o dlsapprove Borrower's choiee, which right shall

insurance shall be chosen by Borrower subject tgglpe J

not be exercised unreagonably. Lender may r?_> Borrower y, in connection with this Loan, either: (a) a
one-time charge fi hzone determination, Seitification-and tr ek‘;mg services; or (b) ac e charge for flood
zone determinatio ifjcation services angi sub“equent chafge& each time remappif ilar changes occur
which reasonably M| ‘etermmatron‘»pr ceciification. &orrower shall alse le for the payment

of any fees impose KEmergency. Maﬁa )ﬁg\e’f}ty in connection of any flood zone
determination rest stion by Borrower s
If Borrower > £ -ance coverage, at

Lender's option and Borrower's expense Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bo ther third parties,

retained by Borrov ud ] be n of Borrower. If
the restoration or 1 o1 chﬁmmgﬂt]mou 1surance proceeds
shall be applied to U i Srri 3 onnofathan duc xcess, if any, paid
to Borrower. Such \M;ml ammlx:rlm;!n ti

If Borrower Property, Lender may file, negotiate and settle any ayzila urance claim and
related matters. If Boyf dm!%ﬁ%ﬂlmp%l‘ﬁyfhg rl@&l@ﬂﬁfl!é}(deptﬂh >.insurance carrier has
offered to settle a claim, then Lenddhymafneghtiate(ahd ss! Sk Fhe Sl period will begin when the notice
is given. In either event, or if Lender acquires the Property ufider Section 22 or otherwise, Botrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrv nd (b) any f Bo rights ( the right|/to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Propetty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpz 1der the Note or this Security Instrument er<or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's

principal residence for at leas vear after the date of occy unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are b¢yond Borrower's
control. SNER G

7. Preservati Maintenance and Prot

RS 7
m%@iﬁgty, Inspections. Borroweyshall not destroy,

damage or impair Rroperty, allow the Prop iﬁ; to det,eriorat“é,i, commit waste on the Property. Borrower shall
maintain the Prope deder to prevent the Prﬂ‘a: ty from dete:ri&tflra.@ng or decreasing in vs € to its condition.
Unless it is determ uant te Section 5 th'ét f{;pair or resto;;ﬁtiéil 1S not economical 2, Borrower shall
promptly repair th if raged to avéj;/i furtiier defrtsr"i(_),giftion or damage,/1 or condemnation
proceeds are paid i ith damage to the BFgov ,"’f_»;\q{fb\aver shall be resy iring or restoring
the Property only sed proceeds for StERtirposes. Lender p :ds for the repairs
and restoration in : é e f the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its mterest in the Property and/ or rrghts under thJS Securlty Instrument including its secured

position in a bankz
make repairs, char
other code violatio
under this Section
Lender incurs no |
Any amounts
Security Instrumer
payable, with such ir
If this Securi
Borrower acquires
merger in writing.
10. Assignm
and shall be paid t
If the Propert
if the restoration ©
restoration period
opportunity to insp
such inspection sha
or in a series of pr
Law requires interss
interest or earning
Lender' s security v

%

up doors and winaows, usdil

5 | NL1So

thaeodosoandrsnotunde an ty_or : ig
NOFGERIET L

Lender under thrs Sectron 9 shall become additional del
} ’Efans Eﬂ(buﬂﬂﬁﬁtalﬁlthﬁe tiEgataf dish.
>st, upon

propenty:
(nstrument 1 ﬁﬁlﬁgn@é’g %v%:;éy h é(?mg!:ﬁ;e Provi

title to the Property, the leasehold and the fee title shall not merge unless

'y

' of Miscellancous Proceeds; Forfeitures Al Miscellaneous Proceeds ar
ender.

damage “h Miscellancous Proceeds shall be applied t OI1 O I
spair is econemically feasible and Lender's security is not'léssened. Du
ender shall have the right to hold such Miscellaneous Proceeds until
such [ o ensure the work has ipleted to Lender's satisf:

e undertaken promptly. Lender may pay for the repairs and restoration in ¢
ess payments as the work is comﬁwd@)nless an agreement is made in v
be paid on such Miscellan: < wh‘ ' eé’ 57 ender shall not be require
n such Miscellaneous Progé If the res\u;(k‘atron or repair is not
be lessened, the Mlscell;’mé'ous Proceeds &'ﬂpzk* be applied to the s

ard toBorrower Sueh Mi

ing the Property to

1inate building or
r may take action
. It is agreed that

er secured by this
nent and shall be

is of the lease. If
nder agrees to the

ereby assigned to

ir of the Property,
g such repair and
>nder has had an
on, provided that
1gle disbursement
ing or Applicable
pay Borrower any
ically feasible or
d by this Security
us Proceeds shall

Instrument, wheth
be applied in the o >d

In the event ©
applied to the sum
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

then due, with the ej;ce'g,s ifany;p

- in Section 21 ‘

fruction, orﬁr)ss,ﬂr \of\the Property, the
rity Instrum@‘a‘t‘rwhe’ﬁier or not then gt

o Proceeds shall be
s, if any, paid to
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material 1rnparrment of Lender's interest in the Property or
rights under this S . ittributable to the

impairment of Ler £ are hereby assigned,and shall b
All Miscellar th ﬂ&;@lﬂi&ﬁtﬂﬁ EHir of h be applied in the
order provided for

11. Borrow: ’ N"rlr} ‘EF I(C‘I AIE}'e it ie for payment or

modification of an i { the sums secured by this Security Instrument granted by e Borrower or any
Successor in Interest of o JORKES hlﬂncapmanku&etlwmpm ~Successors in Interest
of Borrower. Lender shall not be !ﬂ Puccessor in Interest of Borrower
or to refuse to extend‘time for paymeént or 0 %‘xg amoréﬁ ion of the sums securcd by this Security
Instrument by reason of any demand made by the orrgmal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in ex o any edy ir o, withot ion, Lender's acceptance of

payments from third persons, entitics-or Successors in Interest.of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Joint and Several Liability; Ce-signers; Successors and Assigns B "rOwer covenants and agrees
that Borrower' s obJigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is'co-signing this Security Instrument only to mortgage,
grant and convey co-signer’ crest in the Property u terms of this Security Instrument; (b) is not
personally obligated to pay thewsums secured bysthis Security Instrument; andi(c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or makgg&?-f@op odations with regard to the terms of this Security

Instrument or the Note without the co- signer's c¢ R 2 &')*’{

Subject to the provisions of Section 17, 1y Successor tg\é erest of Borrower t ames Borrower's
obligations under t curity Instrument in wriiing) aridsisfapprovedtoy Lender, shall obtain Borrower's rights
and benefits under rity Instrument. Bor*bw,er shall not:be rel.eased from Borrower’ ions and liability
under this Security unless Lender agrf‘;es 10 sur'b 'ele&Se x‘g writing. The cov greements of this
Security Instrumer ccept as provrded”/m 5% r )\:md benefit the su ssigns of Lender.

13. Loan CI 2y chagge Borrowé%rfrm‘% services per forf with Borrower's
default, for the pu De 1 urity Instrument,

including, but not limited to, attorneys' tees, property inspection and valuatron fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this S 2l requirement will

satisfy the corresp W Eﬁéﬁmséume . o

15. Governi rabilityd n%‘hLSeu 7 1 be governed by
federal law and th: Jiriadietion iprdmi 1 ted.

All rights an " Nr‘n i F 31 Lz re its and limitations

of Applicable Law bﬁght explicitly or 1mp11£1t11y allow the parties to ¢ atract or it might
be silent, but such silen SAGAIIREAR L HiBi o0 G IR IQ PRLELY b2 fx the event that any

provision or clause of this Secunt lfgunmgbgﬁ (‘&pl‘g@&m%&maw such condlict shall not affect
other provisions of thi§ Security Instrument or the Note an be given eftect without the'con flicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the ine ge Is in ti lar shall Tinclude the plural and vice

versa; and (c) the word "may"fgivessSole discretion without any obligation to take anyaction.
16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Prop or a Beneficial Interest in Borrower. A this Section 17, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trapsfer of tit rrower at a future date t haser.

If all or any part of the Property or any Interest in the Property is sold of transferred (or if Borrower is not a

natural person and a beneficial interest in Borrowerqg&‘é;}&féd/ ansferred) without Lender's prior written consent,

Lender may require.immediate payment in full of ; % ¥ ,? y this Security Instrument. Hotvever, this option
shall not be exercised hy Lender if such exercissAtbrohibited b“\{* licable Law.

If Lender exc this option, Lender sli '! give Borrowerﬁ() tice of acceleration. Th se shall provide a
period of not less t] s from the date the notice is—givenin acobrdance with Section 1 which Borrower
must pay all sums his Seeurity Instrlﬁjxlent 1f Borrowertfalls to pay these s the expiration of
this period, Lende: y remedies pernﬁ}tﬁ}l’ W §\§eonnty Instrument~ notice or demand
on Borrower. M" Pt

18. Borrowe te 51 s, Borrower shall

have the right to reinstatement of a mortgage. Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESP old and thereafter

the Loan is service @bﬁ%ﬁmi& I vicing obligations
to Borrower will r I essor Lo d are not assumed
DL OEEICIAL!

20. Borrows N i Mpape In eimburses Lender

(or any entity that rmj:é)tﬁior certain losse‘f it mayincur if Borrower does 1 e Loan as agreed.
‘f

Borrower acknow 9&;%&% 1}%0 fhidd ’;;919 1a9 tract of insurance
between the Secrerary and Len@@x{mﬂq@o@ouﬂ@t}{e@@m‘dglg}eement bc, en Lender and the

Secretary, unless explicitly authorized to do so by Applicable Law.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances' are those substances defined
as toxic or hazardous substarnces, pollutants, or es by Environmental Law a following substances: gasoline,

kerosene, other flammable or toxicipetroleum products, toxic/pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldeliyde, and radioactive materials; (b) "Environmental Taw" means federal laws and laws

of the jurisdiction where the P: ty is located that relate to health, safety_or emvironmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and an "Environmental Condition" “means a/condition that can cause, |contribute to, or
otherwise trigger an Environi | Cleanup.

dxsposal storage, or release of any Hazardous Substances,
erty. Borrower shall not do, nor allow anyone else

3

Borrower shall not cause or permit the presence, use
or threaten to release any Hazardous Substances, onox

to do, anything affecting the Property (a) that 48w violati f2any Environmental Law, (b) which creates an
Environmental Co ion, or (c) which, due tgi;l presence, u;u;., release of a Hazardow sstance, creates a
condition that adve tiects the value of the Property:=the-prec gg two sentences shall1 ly to the presence,
use, Or storage or arty of small quant;igtléQ of Hazardous S'ubstances that are recognized to be
appropriate to nor: al uses and to mazmene.@;ii)it,he Px&)perty (inclnding ted to, hazardous
substances in cons /;/

Borrower shy enderwnitten nnhréd ‘ﬁ\(a\ any mvestipa , lawsuit or other
action by any gove 2 Tt ardous Substance

or Environmental Law of which Borrower has actual knowledge (b) any Environmental Condmon including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t ' on 22, including,

¥ 1 \.

but not limited to ¥ Dmgn is

23. Release. 1ot ail Sums Secured By Syus um { lease this Security
Instrument. Lende z¢ Bpe T E I itya [mgiTugent, the fee is paid to
a third party for s¢ o] JMC rgm eE I‘I&!Ak

24. Wai I d i t, i 11 right of val n i t.

M § 5 T AT Y
the Lake County Recorder!

’EMAINDER OF THIS PAGEINGENTIONALLY LEFT BLAN!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

' v Seal) Seal)
DALE L. éﬁ’@M -Borgower -Borgower

(Seal)
-Borrower
(Seal)
-Borrower
Witness: Witness:
INDIANA FHA MORTGAGE - MERS DocMagic €Fanmns
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[Space Below This Line For Acknowledgment]
State of Indiana

SS:
County of LAKE

Before me, ’cj/ Dy L - //L W :

w A7 Pigtehidhnie
. NOT-OFFICIAL!

name of signer)

the Lake County Recorder!

acknowledged the execution of the annexed deed (or mortdage, as the case may be).
—

i —. . s S 1 P vn\
JANICE L. v o ;
Lake County e
Ay Commission Expires — S M A

e 2y ZoR02 (Printed/typed name), Notary Public

T 2oz

A
/)/Qjaé/ﬂ’k—/

(SEAL)

This instrument pared'by:

1 affirm, under R Security number in

this document,

L0\ oy §

Signature of Preparer

ooy 2hali’ oA ey 4 1)l f, | nayag g

Ican Oqcmator MARKCOVICH 1D 134 633

[can Cridgirat : INSICHT FINANCTAL, msrcm ID 345499
Ioan Coadama %ﬁ‘}zzﬁu | INEST TR e RS R M
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