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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is giver on AUGZO’2016 ......................... . The mortgagor

is PATRICIA ANN ROSE

( Borrowcr ) Tlus Secmny Iﬂsm_mem 15 given 10 ... DENLLANL  TLDLRAL oAV iNa aND LUAN Aool. .
......................................................................... , which is organized and existing under the laws of
B STATE OF T_NDIANA . and whose address.is

.......................................... ollar s debt is evidenced
by Borrower’s noie dated d N@ﬂ%f éuE payments, with the
Tull debt, if not paid earlie any zaygbleqn ... AUG, 20, (i ........................... Instrument secures
to Lender: (a) the repayment o eﬁ@ @@E}W kﬁdt hﬁeﬂ&ﬂ@%a@g sions and modifications

of the Note; (b) the payment of all omfli@Lweu@@mem%mﬁh 7 10 proieci the security of this
Security Instnurhent; and (&) the performance of Borrower’'s covenants and agreements under this Secutrity Instument and the
Note. For, this purpose, TI_ ower does hereby mortgage; grant and convey to Lender the followingz described property

located 1n......... tmeemeiior] E ....... . ... Counmty, Indiana:

LOTS 5 AND 6 IN CEDAR POINT PARK, CEDAR LAKE, PER PLAT THEREOF RECORDED, IN
PLAT BOOK 15, GE 5,,IN THE OFFICE OF THE RECORDER AKE COUNTY, INDIANA.
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which has the address of ..~....... 7608 WEST 134TH PLACE .. . ..  eeees et annee CEDAR LAKE
[Street] [City)
Indiana -...... 46303 ... ( ‘Property Address”)
[Zip Code] . i
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‘FOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions. shall alsc be coversd by this Security
Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any enctumbrances of record.

~_ THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Unrrorm COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dne under-the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for. (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a Len on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazad or property insurance premiums; (d) yearly flood
insurance premiums, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormrower to
Lender, i accordance with the provisions of paragraph &, in lien of the payment of mortgage insurance premitims. These
itemns are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Bomower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ez seg. (“RESPA”™), nnless
another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimnate the amount of Funds.due on the basis of curent data and
reasonable estimates of expenditures of firture Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an Instituion ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or'in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Escrow Items, unles
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5. Hazard or Property Insurance. Borrower shall keep the improvemenits now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the- amounts and for thg
periods that Lender requires. The insurance carmer providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Barrower fails o maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. '

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise -agree In writing, nsurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened If the

.Testoration or Tepair 18 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied 1o the sums secured by this Securify Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carder has
offered to settle a claim, then Lender may collect the insnrance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice 1§ given. :

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting
Trom damage to the Property prior to the acquisition shall pass to Lender to the extent of the swms secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
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Property (snch as a procesding in banlwuptcy, probate, for condemnarion or L orfelture or io enforee laws or regulations), then
Lender may do and pay for whatever cessary to protect the valu e Property and Lender’s rights in the Property.
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insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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ioss reserve, untl the requirement for mortgage insurance ends in accordance with any written agreement between Bomrower
and Lender or applicable law. o

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for'damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in Hen of condemmation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or riot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taldng is equal to or greater than the amount of the surns
secured by this Security Instrument immediately before the taking, nnless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of thé sums
secured mmmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the snms

are then due.

If the Property is abandoned by Bormrower, or if, after notice by Lender to Bomrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ifs option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In inferest
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forbear or make any accornmodatrons with reczrd to the temms of this Security [ “ent or the| Note without that
Bomower’s consent. 3

~ 13. Loan Charges. If the loan secured by this Secumnfy InStrument i3 subject fo a law Wwhich sets maximum loan
charges, and that law 1s finally interpretcd so that the interest or other loan charges collected or 10 be collected in connection
with the loan exceed the perutted hismis, then: (a) any such loan charge shall be reduced by,hie amount necessary to reduce
the charge to the permitted imif; and (b) any sums already collect=d from Borrower which exceeded permitted limits will be

refunded to Borrower. Lender may chogseto nake this refund by redneing the prmeipal owed under the Note or by making 2
direct payment to Borrower. If a ref uces principal, the reduct Lbe treated as a partial prepayment without any

prepayment charge nnder the Note.

14. Notices. Any nofice o Bomower provided forauiy
mailing it by first class mmail bnless applicable law requd
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benpeficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at 1ts opion, require immediate payment in full of all sums
secured by this Security Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as.of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bomower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bomower,

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time pmor o the earlier of: (a) 5 days (or such other period as
appliczble law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Romrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurred; (b) cures any default of any other covenants o7 agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, Including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assurs that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Secority Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured bereby shall remam fully effective as 7f no acceleration had ocenred.
However, this right to reinstate shall not apply-in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securizy
Instrument) may be sold one o7 more fimes without prior notice to Bomower. A sale may result In & change 1o the entty
(kmown as the “Loan Servicer”) that collects monthly payments due under the Note and this Securty lustrument. There also
may be one or more changes of the Loan Servicer umrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of Z L . The notice will
also contain any other mfom )] 20 ABW. °

20. Hazardous Sub ﬂﬁmﬂﬂlﬂ:&a& 72, oI Telease of
any Hazardous Substances o y. Bomower shall not do. nor allow anyone cloe ng affecting the

Property that is in violation ¢ N@T@iﬁ Mo o Tesence, use, or
storage on the Property of Entih e ardons b et jetsrieny ui- elanibat . appropuiaie to
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Enw’_?omentajl Law of whic omower h&e gga}l?zg%dge, I Bomrewer %gs,folrl gﬁouﬁad by any covernmental or
regulatory authomity, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promiptly take =1 mecessery remnadial Actions : yrdanes with Bovironn L

As used in this paragraph 20, “Hazasdons Subsiance s jparesthor = substances defined asgtoxic or harardous substances
by Environmental Law and the Tollowing substances: gasoling, kerosenc, (other flammable or tozic neTole: products, toxic
pesticides and herbicides, volziile soly materials containing asbesios or formaldek afioactive materials. As
used in this paragraph 20, “Envirommenitel 12+ means federal laws amd laws of the jugsdiciidn where the Property is
located that relate to health, safety or environmenial profecton. )

Non-UngrorM CoveENaNTS. Borrower 2nd Lender fnriher covenzni and zores as foll ows:
21. Acceleration; Remedies. Le shall give notice 0 Borrgyrer prior £0 acceleration following Borrower?s

unless applicable law provides otherwise)- The nofice shall spRédii¥fapinhe defanlt; (b) the action renti-ed to cure the-
defanlt; (c) a date, not less than 29 days from the date th&hohiczus @ifeiio Borrower, by which the ¢ fanlt must be -

cured; and (d) that failure to cure the default on or befef®riae date spewitied in the notice may resylt in accelerhtinn -
of the sums secured by this rity Tnstrument, foreciosfae byEd ciglEroceeding and salc i roperty. The'
notce shall further inform wer of the right todr@instats after AC€eleration and the ri assert 1o the:: .
foreclosure proceeding the tence of a defawlf o5 any other fdeTense of Borrow: hqa?iqp;-@_nd
foreclosure. If the default is or Defore the dat@ispeciiied a@ilte notice, Lender may Tequiire
immediate payment in full curcd by this SEen T Hgetoiiment with ot md and may
eeding. Tenderstiall be entifled to s incarred in

Toreciose this Security Tustr
pursuing the remedies prov:
costs of title evidence. -
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secur:
Instrument without charge to Borrower. .
23. Walver of Valuation and Appraisement. Borrower waives all nght of valuation-and appraisement.

24. Riders to this Security Instroment. If one or more riders are executed by Borrower and recorded together with

R £ eys’ fees and’

Form 3015 8/30 (page 5 of 6 poges)

oy
BANKERSSYSTEMS, INC., ST. CLOUD, MN 56302 (1-8D0-397-2341) FORM MD-1-IN 2/12/81 L /

i€

breach-ef-any-covenant-or2 groementin this Securify Instenment (buf not priorfo.acceleraionymder paragraph17



this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements’of this Security Instrument as if the rider(s) were a ‘part of this Security
Ingtrument. [Check applicable box(es)] '

(] Adjustable Rate Rider [] Condominium Rider [ ] 14 Family Rider

[ Gradnated Payment Rider ] Planned Unit Dev clopmcﬁi Rider [ Biweekly Payment Rider
[ "] Balloon Rider : U Rate Improvement Rider [ Second Home Rider

] Other(s) {specify] '

By S1GNING BrLow, Bomower accepts and agrees to the terms and covenants contained in this Secusity Tnstninent
and in any nder(s) exected by Borrower and recorfled with i

e oo (Seal)
. —Bormower

e {Seal)

SN S —Bomower
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This Document is the property of

STATE OF INDIANA, ... oo dliiis the Lake Ca#nty Recorder!

Before me, ... JOTT R STIIRSHAN. e , 2 NOtETY PEBHE TS oo 2 o st eesree e
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S _PATRICIA ANN ROSE . . = .  x;«owicdgedthe cxecution of the arinexed morigage.

WITNESS rmy harid and offici= seal. -
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