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Sections 3, 11, 13, 18, 20 and
also provided in Section 16

(A) "Security Instrdmen
together with 411 A

(B) "Borrower" |
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, M1 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS,

"Lender"
Corporation

Lender is a Corporation

organized and cxisting under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel,

1s Freedom Mortgage Corporation dba Freedom Home Mortgage

NJ 08054

"Note" means the promissory note signed by Borrower and dated August 16, 2016
The Note states that Borrower owes Lender Ninety Eight Thousand Five Hundred
Eighty Four and 00/100

Dollars (U.S. $ 98,584.00 )} plus intercst. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than

May 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

©)

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde Vs 8

(H) "Riders $ €T A QUi he following
Riders a i€d by Born ower |[check box as applicable]:

L] Adjustat R Egdl‘mggFICIéIébno m
Balloon

VA Ride

Thl Bx\\%@g?ﬁww(ﬁggﬁq) l@pc }

ounty Recorder!

() "Applicable Law" s all ¢ ficab! al. stale a tatutes. regulations.
ordinandes and adm idisthauve rules and orders (thatdiaveythe ‘effect of Taw)ias well as all applicable
final. non-appealablcijudicial opinion:

(J) "Community Associa Dues, Fees, and Assessments" mcans.all-dies. fees. assessments
and other charges that are imposed on Borrower orithe Propeity by o condominium ociation,
homeowners asseciation or similar organization.

(K) "Bectronic Funds iransfer’ mcanspany translen oftunds. other than a transaction originated by
check. drall; or similar paper instrument, snitiated through an electronic ter minal, telephonic
instrumen(, computer, or magnetic tape pstruct, or authorize a financigh institution to
debit or y account. Such term 4 imited to. point-of-sa! crs, automated
teller me ransactions, transfersf wire transfers, and au ed
clearingi RS ferse
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(L) "Escrow ltems" means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, scttlement, award of damages, or proceeds
paid by any third party (other than insurance procceds paid under the coverages described in Section
3) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations ol or
omissions as 1o, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"lederally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether
or not thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions
and modificat 2nts

under this Sec memWfois ge. grant

and convey o 3 oniinee [or Cender and Teénder’ s successors a ito

the successors 5 NI@TI()]F 3 T@o crf 1aFat
FICTAL!

County
of Lake This Document is the property"of = " e hridciont:
SEE LEGAL ,CRIPTICIBhﬂIAakﬂ (ﬁﬂﬂlﬂi@wﬁe\cﬂl&dﬁkf HEREOE

ling Jurisdiction]
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Parcel ID Number:
5360 Lincoln St
Merrilliville
("Property Address"):

45-12-04-108-021.000031/1008~36-15-02710027 which currently has the address of
[Street]

{City], Indiana 46410 [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required ol Lender including, but not limited to, releasing and canceling this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right o mortgage. grant and convey the Property and thal the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest Escrow ltems Prepayment Charges, and Late Charges.

Borrowe > Note and
any prep Idi €5 due unuch e INVicg b N unds for
Escrow | Dmm@nﬁemc ] rument shall
be made 2 However, if any check or other instrument rece er as payment
under the v Nm@fﬁlﬁre naid | o quire that any
or all sul pay méhts'd nder ¢ ; ity ifhen one or more
theck . RS DBEHERT IS ERE BRSPS O i
check, tr s Check™or cashiers ¢ %1 i ANVASUC ¢ drawn u institution
whose deposisare insugdd by B isdeial @Wrwyuﬂeé@rder!y or {(d) Elecironic Funds
Transfer!
Payments are deemed received by 1enderwhen received at the location designated in the Note or at
such other lgcatior bedesignated by Lend L accordance the notice provisions in
Section |5. Lender may réturn any payment or partial payment il the payment or par payments are
insufficient (o bring thetlLoan current! i .¢nder may accept any paymecentorpartial paymant insuflicient
to bring Loan curi ithout waiver of any rights hercunder o Judice to its rights to refuse
such payment or partial payments in the future, but LLender is not obligated to apply h payments at
the time such payments arc accepted. 11" ¢ach Periodic Payment is applied as ol its scheduled due date,
then l.en need | iterest on unapplied [us e may hold such unapplicd [funds until
Borrower makes payment'to bring thegizoan current. ii sorrower does not do so within a reasonable
period ol time, Lender shall either apply su or return them Lo Borrower. I not applied
carlier, such funds will be applied to th mcipal balance under the Note immediately
prior to for¢closure. No offset or clai ight have now or in the (yt(re against
Lender s ¢lieve Borrower from nig nder the Note and Security Instrument
or perfol he covenants and agr 15 Security Instrirment
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding. Lender may apply any
payment received from Borrower to the repayment ol the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such cxcess may be applied to any late charges
due. Voluntary prepayments shall be applicd first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 35; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the

payment of Mortgage Insuranc e-premiums—in-aceordanee—with-the provisions of Section 10. These
items ar g Yot Al oan, Lender
may req Bﬁ(’:ﬁﬂ?’ AElss; ™ owed by
Borrowse ies, fees and asseSsments shall be an Escrow | Il promptly
furnish } ' Mn \Fﬁml ctigm. R ay Lender the
Funds f« vl ..le er0 r : AL! pay th ‘or any or all
Escrow f may waive Borrower's pbligation to pay to Lender | 5 y or all Escrow
Items at ANAISUEVQCIRAC BT 1S | t@rﬂpew ok, v *, Borrower
shall pay directly. whe;i:fi\é\ %K@'@%?ﬁhwu!&é%edi;dg opcrow Iteims oy which
paymen{ of Ffunds has bech waiy v Lender andAif Lender requires, shall furnish (0 Lender receipls
evidencing such payment within such time period as Lender may require. Borrower' s obligation to
make such payments ando provid shall for all purposes | cd'to be a cavenant and
agreement contained dipthis Sceuitiy trument. Lhegphrase "covenantand agreement” is used in
Section 0. 1f Borrower is obligated to pay Escrow ftems directly. pursuant to a waiver. |and Borrower
lails to pay the amount'due for an Escrow Item. | cnder may exercisc 1ts righisiunder Section 9 and
pay such amount andy!3 wer shall then be ebligated under Section 9 to repay to 1 cnder any such
amount.| LLender may revoke the waiver @as to any or all Escroa ltems at any time by a notice given in
accordance with Scetion |5 and, upon such revocation, Borrower shall pay to Lender afl IFunds, and
in such amaunts, lien requircd under this 3¢
Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit lLender 10 apply
the Funds at‘the time specified under RIS not to exceed the maximum amount a lender
can require under RESPA. Lender sha: aunt of Funds due on the ¢ of current data
and reasonable estimates of expendit Items or otherwise | ance with
Applical v
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. I[ there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no
more than 12 monthly payments.

Upon payment in (ull ol all sums secured by this Security Instrument. Lender shall promptly relund
to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all laxes. assessments. charges. fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument. leasehold
payment j heProperty T any—and-Commumity A iation D Fees. and
Assessm s are Lscrow

¢xtent that these items N 1y them in the
- Document 1s

Borrowe pfly dischar y lign avhi priguity qveprthis Se nent unless
Borrowe N @ o fhe i{ﬁiﬁ&m M manner

acceplab cnder, but only so fong as Borrower 18 performing such agrcemer ontests the
ien in goo PSS CEINEHEES the ropeisey 1Of < hich in
Lender's opinion operate_ to prevent the enforcement of tfie lie iﬁtigt)se proceedings are pending,
but only intilSuch pro&llﬂgwﬂl ARGy Regaveerioider of i 100 an agreement

satisfactory to Lender subordinating the lien to this Security Tnstrument. If Lender dcterimines that
any part|of the Propertyiis subject to a lien which can-attain priority over this Security Instrument,
Lender 1 give B ano ving the ithin 10 date on which that

notice is| givien, BornoweigShall satisty the lien or take one,or more of the actions set forth above in
this Section 4.

Lender may require Bei or 1o pay a one-time charge [or a real estatg taxgverification|and/or
reporting service used by |ender in connection with this Loan.

Property Insurar Borrower shall keep the improvemen(s now existing or hereaficr|erected on the
Property insured agaiisigoss by fire. hazards included wathin the teim "extended coverage," and any
other hazards including. but not limited to. garthguakes and floods. for which Lender rcquires
insurance, Thig insurance shall be main R0 un(s (including deductible lcvels) and for the
periods that der requires. What Le nt lo the preceding sentencces can change

during tl m ol the 1.oan. The ins ing the insurance shall b sen by

, a 99401
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Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or
might not protect Borrower, Borrower's equity in the Property. or the contents of the Property.
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security
Instrumen(. These amounts shall bear interest at the Note rate from the date ol disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rcnewal notlccs IFBox rower obtams any form of msurance coverage, not otherwise

required | fi 1 f, the P hall include a
standard f pame Lender as morigages SS payee.
In the ev J;)qumgnﬁelﬁm ¢ ler. Lender
may mak ro nlgs r otherwise
agree in NQ?(‘)F ﬁﬁyﬁ i@iﬂ&tﬂ! equired by
Lender, « applied to restoratlon or repair. of the Property, if the resl(; N air is
€conomic reasTHigpng 1S Erdec sperveim e th@e?lm : ration period,
Lender shall have the r(lijtlg i)dlgiéch 1 ulance s unl nde has haa Yoportunity to
inspect syich Property t Had"s satisfactio rovided that
such inspection shall be undertaken plomptly. Lendel’ may dlbbunse proceeds for the repairs and
restoration in a single pavment or in a series of progress payments as the waork is completed. Unless an
agreement is made 2 0r Apjg AW TC C terest o [ such urance
proceeds| |cnder shall nowbe required (o pay Borroyver any interest or earnings on s proceeds.
FFees for lic adjusiers. or other thirc parties. rctained by Borrower shall'nol be paid out of the
insurance proceeds an Hbe the solc obligation of Borrower. It adion or repair is not
economically feasible ofiscnder's security would be lessencd. the insurance proceeds shall be applied
to the sums secured by this Sceurity Instnument. whether or not then due, with the excess. if any, paid
to Borroywer: Such /proceeds shall be applicd order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance
claim and related matters. If Borrower doe : Lender that
the insurance carrier has offered (o settle >/the claim. The
30-day period will begin when the notig the Property
under Se otherwise, Borro . to any
202649336 39401
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless
it is determined pursuant to Section 3 that repair or restoration is not economically feasible. Borrower
shall promptly repair the Property il damaged to avoid (urther deterioration or damage. Il insurance
or condemnation procceds are paid in connection with damage (o, or the taking of, the Property,
Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procceds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient (o repair or restore the Property. Borrower is not relieved of
Borrower’'s obligation for the completion of such repair or restoration.

l.ender o f it has
recasonabl % cithe interior é,h i Ziv' ' Lender shall
give Borr N nﬂﬂﬁﬁm fﬁ Ssp‘. R 1 reasonable
cause. ]

8. Borrowe ' ,,MiQI;I:OQ IEin(;.IAJAgth\ alion process,

Borrower 0Ns ORrentities acting at the dicaction of Borrower, or witls 301 s knowledge
or conson - Je TS IMOCHIMENCIS TN Broperty OF. . cdor tor
failed to p le Lenderpjjfnn alﬁklén@'ﬁﬁﬁiéy Frpeisicdighphic Loan. Muicrl
representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residence.

9. Protection of Len s Interest in the Property and Rights Under this Security Instrument.
1f (a) Borrower fails to perform the covenants and agreements ‘contained in this Security [Instrument,
(b) there legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Secut strument (such as a proceeding in bankrt hbate, for condemnation

or forfeitt for enforcement 'of a lien which may attain priority over this Security Instrument or to
enforce laws|or regulations). or (¢) Borrower has abandoned the Propenty. then Lender may do and
pay lor whatever is SC ie or appropriate 10 pi t"Lendeér's interest in the Property and rights
under this Sceurily Instivment, including protecling and/or assessing ihe value of the Property. and
securing and/or repairing the Property. Lenderg@gtions can include. but are not limited to: (a)
paying any sums secured by a licn which 43 or Lthis Security Instrument; (b) appearing in
court; and t¢) paying reasonable atlorng its interest in the Property arfd/or rights
under thi Instrument. includi n in a bankruptey procce .

202649336 19401
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Securing the Property includes, but is not limited to, enlering the Property to make repairs. change
locks, replace or board up doors and windows, drain water from pipes. eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability F01 not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

L[ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If L.ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available [rom the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
[rom an alternate mortgage insurer selected by l.ender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue o pay to l.ender the amount of the separately
designated payments that were duc when the insurance coverage ccascd to be in effect. Lender will
accept, us s¢ Insurance.

Such loss holwiths ii the ately paid in
full, and meé 1 Do e 0SS reserve.
l.ender c: SS eIy e Ing the amount
and for th éaﬁdﬁ‘ ﬁsig tf! n becomes

available, Lender requnres separately eS|gnatcd payments { emiums for

Mortgage Hi&lﬁommmﬁ th@?i%pe \qg the Loan and
Borrower wz quxrcd to_make sep ratccdesngnated ents toward he prem. sfor Mortgage
Insurance; Borfower sh Isfﬂj%ﬂ Quﬂtzy sage Insurance in effect, or 1o

provide a non-refundable Ioss reserve, until Lender's lequ1rement f01 Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until t¢rmination cquirediBy App Law in this ¢ 1fects Borrower's

obligation topay intefest at'the rate provided in the Note.

Mortgage Insurance 1burses Lender (or any entily that purchases Nole) lor certain losses it
may incur if Borrowerdo ot repay the Loan as agreed. Borrower is iiot a party to Mortgage
Insurance

Mortgage insurers, cvaltate their total risk on all such insurance in force from time to time, and may
enter intg agreementsywitheother partics that share ominodidy their risk, or reduce los: These
agreements are on terms and conditions that a' satisfactory to the mortgage insurer and |the other
party (or [parl(ies) to these agreements. These ’@ Ats, may require the mortgage msurer 1o make

5\

payments Using any source of funds thasihes er may have available ith may include
funds obt d n Mortgage Insuraj

202649336
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share ol the premiums paid to the insurer. the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. Durine such repair and restoration period. Lender shall have the rieht to hold such
Miscella { R ensure the

work hag 1 E ﬁim;gﬁti s > undertaken
promptly pay {of rgesl ggu B a series of
progress S WO P i L4§ 11 j Applicable
e v st oINS G IEAGE, . v v e
Borrowe ntercst or earnings on such Miscellaneous Proceeds. I the restora repair is not

economically/foa INIMESI Dﬂetmmnt)mst&mqm pam':y[anﬁ >roceeds shall be

applied tothe sums sec I\I: LLLQV Instry ﬁ?:‘%\huhm nolythen duc. ki thc excess. if
any. paid (0 _Borrower. t& @lﬂ ll‘rf the order provided for in

Section 2
In the evient ol a tot o, de 0SS I {"the Pr¢ Miscellaneous
Proceeds shall be applied.io'the sums sccured by this'Security, Instrument, whether or not then due,
with the ess. 1 anv, paid to Borrower
In the event of a partial 1g, destruction, or loss in value of the Propectyinwhich the fair market
value of Property immediately belore the partial taking. destruetion, or loss in valug is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the
partial taking, desu or loss in value, unless ! ~ji‘and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following rractgc_\ﬂgﬁu 6,total amount of the sums securcd immediately
before the partial taking, destruction, ofs QL) LZ('(,z‘fv’gudcd by (b) the fair marke( valie of the
Property innnediately before the parti ia ing, destruﬁ@ﬁ% or loss in value. Any batance shall be
paid to E N \%
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
lo the sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for
damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Security Instrument. whether or not then due. "Opposing
Party” means the third partly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right ol action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding. whether civil or criminal. is begun that. in
Lender's judgment, could result in forleiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, il acceleration has occurred, reinstate as provided in Section 19. by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not-a-Waijver. Extensi [ the time for
payment afgortization of the sums secured o this t granted by
Lender t s Eﬂic m@me}s@. : - the liability
of Borro ctessors in Interest of Borrower. Lender shall Y commence
Dheras T NOTOEFTCIALL. oty
otherwis Am o ke 28 secu II } )ri R ent n of any
demand 2 Losiginal Borrower or any «sSucggssors in Interest of Bori ¥ forbearance
oL FRIS DR OERE 5 SHE PROPELE. Of. | cotamec o1
paymentsAromdthird P ]Brlaksér w@nl} -I&ifaé‘io!’ver or innamonnts less than
the amount then due. shall nof be a waiver of or preclude The exercise of any right or remedy.

13. Joint and Several Liability; Co-sianers; Successors and Assians Bound. Borrower covenants
and agrecs that Bor oblig 1bilit joint an However| any
Borrower who €o0-signs thi§ Security |nstrument does mol execule the Noie (2 "co-signer”): (a) is
co-signing this Security Instrument only to mortpage. grant and convey the co-signer' s interest in the
Property under the ic fithis Securityt Instrument; (b) is not pers ligated yay the sums
secured by this Securitynbinstrument: and/(c) agrees that Lender and any other Borrower| can agree Lo
extend, modily, forbear or make any accommodations with rcgard to the terms of this Security
Instrument or the (e withgut the co-signer's coi 1
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowe ‘ ; inder, shall
obtain ali shall not be
released Lender agrees
to such r all bind
(except ¢
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecling Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the l.oan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums alrcady collected [rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right ol action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Rorrower -has desionated -a substituie natice address by notice to Lender.
Borrowe if g d cifies a
procedu o WW p@ is ¥ a change of
address pecificd procedure. There mg ¢ only one designa ress under this
Security , Nﬁw/\ﬁlwmﬁlmabtlw by it or by
mailing L s Yol edder ssista bdender he ated another
address e Beorrogeer. Any notice in gonnegtion with this Security st shall not be
deemed Ehgseﬁogimm&m ﬂ@imgnm n%Q#; ce required by this
Security Mstrument is fﬁép(lljﬁk@ 6@@“&6&1‘&@%]6 Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Govern Law; Severability; Rules of Construction. This Security Instrument shall be
governed by lederal lay d the_lay the juriscli hich the Property 18 located, All rights
and oblipations containedtin this Security Instrument are subjcct to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow'the parfies to agrce by
contract| or it might-be 1, but such silence shall not be construe ohibition against
agreemant by contract. I the event that jlany provision or ¢lause of this Security Instrument or the
Note conflicts with "‘Applicable Law, such conflict shall not affeel other provisions of this Security
Instrument or the.l ich can be piven effecty ie conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of & ender; (b) words in the singt shall mean
and include the'plural and vice versa; an anay" gives sole diseretion without any
obligatic any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date 1o a purchaser.

installment

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
I5 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19.

Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions.

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this

Security Instrument; (b) such
Borrower's right to reinstate;
COndi[iOn“ are that RAarrawwer:

Instrumer
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and thereafter the Loan is serviced by a l.oan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Nolte purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
ol acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" g acli fialacti wal acti i in
Environn ) ROVIFONMeEnial Lonaition  iged >ause,
conribu - Elocunientds
Borrowe ! : md I ongee Y y Hazardous
Substanc é NQTIQE u ﬂ i Arlit!ne rower shall
not do. n ome cse Lo do, anything adlecling the Property thal i \ n ol any
Environment a’;[l&)l) v#?ﬁ’o?%ﬁﬂi}&#?ﬁﬁl P&%ﬁ&#éﬁ'}x) Qgc Tue 1o the
prescnce /Use O relcasgbi@ 'Iaald@@@untylﬁe@wder!hal adversely affects the value
of the Propefly. The preceding (wo sentences shall not apply (o the presence. use. of stgrage on the
Property| ol small quantities of Hazardous Substances that are generallyv recognized o be appropriate
to normal residenti nd to ol th v (including ot lim lo.
hazardous subslances in consumer products).
Borrowel shall pron eive Lender wrilten notice of (a) any| inves ldim, demand, lawsuit
or other action by any gevernmental or regulatory agency or private pdriyinvolving Property and
any Hazardous Substance or Environmental Law of'which Borrower has actual knowledge, (b) any
Eavironmental Cendition, ingluding but not limite any spilling, leaking, discharpe, [release or
threat of|release of any lHazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adv affects the value of the Property. Jorrower
learns, o @ 2 szauthority, or any private party /that any
removal org Q ( stdtice affecting the Property is necessary,
Borrowe M promptly take all nec :@-, in accordance with [-n mental Law.
Nothing hall create any obligatien on Eender, fom@r Environmentat Clea
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. l.ender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the [ee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraiser
®
Document 1s
NOT OFFICIAL!
[ ]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

o
/ \zqyﬂ %//5 Bl /g

David L. |[Wor // Date
< (Seal)

W //Mr chuQ B6e-16

Tonda M. Word Date
(Seal)

|:| Refer to
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Acknowledgment

State of /V
County of Laft b
This instrument was acknowledged before me on X-/ . by

David L. Word and Tonda M. Word, husband and wife.

. N iy, KEVIN LEVY
otary Publlc Kevin L %f“ °“ %, Notary Public, SCtatenc(); indiana
¥ Porter Lou
Notary County: ﬂ) Ao~ : woumy -:*E c°mn:)nssnon 4 633515
sear S § Commission Expires

My Commission Expires: ?/}"Z 7 »: Dlh‘: o My MO\‘Ch 03,2020
",

i

ey,
Wi, ",
-

This instrument was prepared by:
Stan Moskowitz, Freedom Mortgage Corporation, 907 Pleasant Valley Ave, Suite 3, Mount Laurel, NJ 08054

Mail tax statements to:
907 Pleasant Valley Av S

8054

3, Mount Laurel, NJ

I affirm, under the pen dact each Social Security

number in this docum

Loan origination crpbration
NMLSID 2757
Loan originator rho
NMLSID 1312
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
ggElilflETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this16th day
of August, 2016 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated
of even date herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note (o
Freedom Mortgage Corporation dba Freedom Home Mortgage Corporation

(herein "lLender") and covering the Property described in the Security Instrument and located al

ﬁaéﬁie, lhz L:ou
VA GUARA1I § N@\J’ETOFdFItGIAnIJ’ 2 5 made in the

Security Instru Borrofver and Lender (urther covenant and agree as follows:

This Document is the prop e of

If the indebtednéss secured ht i;éﬁn n@b@r in ndex lltl ‘Jmted St Code, such Title
and Regulations issued ther ﬁ(g é S#y eh%?& govcm the rights, duties and

liabilities of tower and Lender. Any provisions of the Security Instrument or other instruments
executed in connection tvith said indel vhich consistent wi 1d Title or Regulations,
including, but not limited 46nhe provision foripayment off@any sum in config€tion with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebledness
pursuant to Covenant 18 Security Instrument, arc hereby amended dto the extent necessary

to conform such instrumentsite, said Title or Regulatio

202649338 0096189401
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extlra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the Property securing such loan to any transferce, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the Property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to five tenths (0.500 %)
of the balance of this loan as of the date of transfer of the Property shall be payable at the time of transfer
to the loan holder or its authorized agenl as trustee for the Deparlmenl ol Veterans Affairs. [l the assumer
fails to pay th Ircady secured

by this instru ut the rate her cx&novl‘ie 7\ e payee of the
indebtedness 6 |llS€o N le. This fee is

automatically Nbfﬁ*“’%ﬁ FT&TAi‘V

(b) ASSI JON PROCESSING CHARGE: Upon application for approval fo assumption of
this loan, a proces MS)IEQQWM l(ﬁrtﬁﬁcpdﬂlpzﬁ /604';5 for determining the
creditworthiness the assy Ei w SEe eo é 'ownelsh scords when an
approved tran is complete he amounl of this ge shall not exceed the maximim |established by
the Department of Veterans Affairs for a loan (o which Section 3714 of Chapter 37, Title 38, United States
Code applics.

() ASSUMPTION NDEMNITY LIABILITY: [ this oblication is assumed. then the assumer hereby

agrees Lo assume all of.t bligations ol the veteran under the term instruments creating and
securing the loan. The assumer further agrees to indemnify the Depariment of Veterans Affairs to the
extent of any| cldim payment arising from the guaranty'or insurance of the indebtedness created by this
instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Terdly N L

David L. Word -Borrower Tonda M. Word -Borrower
-Borrower -Borrower
-Borrower -Borrower

-Borrower
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cratoee d . EXHIBIT A
Legal Description

The land hereinafter referred to is situated in the City of Merrillville, County of Lake, State of IN, and is described as
follows:

Lot 27 in Block 8 in Meadowdale Subdivision, in the Town of Merrillville, as per Plat thereof, recorded June 11, 1956 in
Plat Book 31 Page 52, in the Office of the Recorder of Lake County, indiana

Being the same property conveyed from James N. Brown to David L. Word and Tonda M. Word, husband and wife by
deed dated July 30, 1999 and recorded August 20, 1999 in Instrument Number 990699486, of official records.

APN: 45-12-04-108-021.000031/Tax |D#:008-36-15-02710027
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