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ASSIGNMENT OF RENTS

THIS ASSIGNMENT CF RENTS dated June 1, 2016, is made and executed between Woods & Waters
Construction Development and Management, LLC an Indiana Limited Liability Company, whose address is 8270
. Forestview Drive, Frankfort, IL, 60423 (referred to below as "Grantor”) and LincolnWay Community Bank,
whose address is 1000 East Lincoln Highway, New Lanex. IL 60451 (referred to below as "Lender”).
. S oER’S

ASSIGNMENT. For valuable consideration, Grgi;i_"&br hereby é%é}gns, grants a continting security interest in, and

conveys to Lender all ntor's_right, title7) %hd! interest fAfand to the Rents the following described

Property located in Lak te of Indianas, " s 3 :
LOT 590 IN RENAI IT_6. IN THE PO ORIST. JOHN. As HEREOF, RECORDED IN
PLAT BOOK 107 P ® OFFICE OF THE #ECORDER OF 1 INDIANA.

The Property or its address is commonly known as 9784 Garden Way, St. John, IN 46373. The Property tax
identification number is 45-11-34-333-016.000-035.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE Except as otherwise Qrowded m thls ASS|gnment or any Related Documents,
Grantor shall* pay to Lender all amotnts secured &)ylthls* As&gnment,as-,}they become due, and shall strictly

perform all of Grantor's obligations under this Assignment.

Unless and until Lender exercises its right to collect

the Rents as provided: below and;sq long as there is no default under this Assignment, Grantor may remain in
possession and CORtrol of “and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender

No Prior Assignme:
any instrument nov

No Further Transfe
rights in the Rents

LENDER'S RIGHT TO

though no default shal

purpose, Lender is here
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rovnde n this Assi gnment.

given and granted the following rights, powers and authori

to any other person by
se of any of Grantor's

at any .time, and even
re the Rents. For this

Notice to Tenants. Lender v send any I tenan Property advising them of this
Assignment and directing all Rents to be paid directly 10 Lender or Lender's agent :
Enter the Property. Lende:  enter upon and take possessiol Property; demand, collect and
receive from the tenants or fromrany other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings .as may, be
necessary to recover posse of the Property; col & Rents and remove any tenant or tenants or
other persons from the Property. ;

Maintain the Proper

repair; to pay the «
continuing costs ar
all taxes, assessme
on the Property.
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Lender may enter upgr tha Prdpérty to maintain the Pro
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r equipment, and of all
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ance effected by Lender
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uirements of all other

governmental agencies affecting the r'roperty

- Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor’'s name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respecf to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of
the powers of Grantor for the purposes stated above.

No Requirement to Act. - Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any oth,eﬂr, specific act or thing.
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APPLICATION OF RENTS. All.costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and ail Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Ali
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITU aterially affect Lender's
interest in the Propert w pﬂewm%is ignment or any Related
Documents, including t led to Grantor's Tailure to discharge or pay any amounts Grantor is

required to discharge o o MWﬁrfxaxgﬂ on Grantor's behalf may
(but shall not be oblic o) ta ny action nder fopriate, ding but not limited to

discharging or paying all taxeffliehs, J9asuniininiesesis; @hqylplyglgeg-@}d @iFer claims, at any time levied or
placed on the Rents or thie Property,and.paying all costs forinsuring,maintaining arid preserving the Property.
All such expenditures incurred or M@!ﬂéeﬂgw g&.@f@ﬁrxen bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become & part of ¢ 1debt , at'! r's optic {A) be payable on demand; (B)
be added to the balance of the Note.and be apportioned among and be payable with any installment payments
to become due during either (1) “the term of any applicable insurance policy; {2) the remaining term of the
Note; or (C) be treated as a ba A payment which will be due and payable at the Note's maturity. The

Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of : following, at Lender's option, shall constitute an Eve of Default under this
Assignment:
Payment Default. Grantor fails to make anygRaymentiwiien, due under the Indebtedness.
Other Defaults. ( . fails to complylawithEor=to| perform any other i obligation, covenant or
condition containec Assignment or mrany.of-the Helated Documents mply with or to perform
any term, obligatior t.or condition CORiaines tiallany other agreer en Lender and Grantor.
Default on Other P lure of GrantorZwrithin” the time regt ssignment to make any
payment for taxes 1 »f or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or

. person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
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going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage o

Events Affecting G
the Indebtedness o
liability under, any

Adverse Change. .
prospect of paymer
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outes the validity of, or
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in addition to any other

» Grantor to declare the
/ that Grantor would be

session of the Property
oceeds, over and above,
hall have all the rights
the Rents are collected
to endorse instruments
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Payments by tenar 's to Lendagmiiniiespense’to Lender's d
for which the payn hether or Hot/anyidroper grounds
exercise its rights 3 Sr
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I satisfy the obligations
1d existed. Lender may
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. .

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.
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-Attorneys' Fees; Expenseé. ‘If Lender institutes any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and

_ appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor

also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PRO\ Illlbbb‘lldllb‘UUb p oMISIONS is Assignment:
14 togé

Amendments. Tl her — wit any Rl1ateo constitutes the entire

understanding and : Wt @fwmgs faFtHyin 1ment. No alteration of
or amendment to t ssignmen aI be “affecti ® wiriting signed by the party or

* parties sought to be chio Bhiibolhe bithselierdtiontor anengserty of

Caption Headings. Capiion heatingslimtais Mtﬂ@d@f({ieﬁhience purposes only and are not to

.~ be used to interpret or/define the provisions of this Assignment.

" Governing Law. With respe proc ers r I to the ion and enforcement of Lender's
rights against the Property, this Assignment will be govérned by federal law applicable to Lender and to the
extent not preempted by federal law, the laws the State of Indiar In all other respects, this

. Assignment will be governed federal law applicable to Lender , to the extent not preempted by

- federal law, the laws of the Staté ofi lllinois without regard to its ¢ flicts of law provisions. However, if
.there ever is a question about iether any provision of this Assignment is valid or enforceable, the
- provision that is questioned will be governed by whiche state or federal law would find the provision to

" : be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and madeand all ' necessary loan documents have been accepted by
‘Lender in the State of.lllinois. - : . -
Choice of Venue. ! ‘e is a lawsuit, Gragtor agrees upoen Lender's request ibmit to the jurisdiction
of the courts of Lak y. State of Indigna:

Merger. There sh: arger of -the terestyaf estate created A jnment with.-any other

interest or estate ir at any time heldiby'er for the 1 any capacity, without
the written consent '

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor- are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to mterpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
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rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender. '

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address Unless otherwise provided or reqmred by Iaw, if there is more than one Grantor,
any notice given by Lender to any Grantoris deemed-to benotice.given to all Grantors

o BRI
"NOT OFFICIAL!

on Lender under this
r until such time as the

Powers of Attorn:
Assignment are gr:
same are renounce

Severability. If a ;ssignment to be illegal,

tent Jurlsdlctlon fipds any provision of, th
invalid, or unenforc Th iﬁﬁdﬂg‘%ﬁmﬂﬂgs > offending provision illegal,
invalid, or unenfow sie as tghaY akes @[ﬁnsﬁgnkecﬁnfdaé@!e, the effending provision shall be.
considered modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so
modified, it shall be considered deleted from this Assionment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision this Assignment shall not affect the legality,

validity or enforceability of any other provision of this Assignment.

Successors and Assigns. S ct to any limitations stated in th gnment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the partias, their successors and
assigns. If ownership of the Property becomes vested in a/person other than Grantor, Lender, without
notice to Grantor, may di /ith Grantor's succe with reference to s Assignment and the
Indebtedness by way of forbearance or extension w1thout releasing Grantor fr the obligations of this
Assignment or liability under the Indebtedness :

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al S this Assignment hereby waive the right iry trial in any action,
proceeding, or cou brought by any party-against any other pa:

Waiver of Right o NOTWITHSTANDINGSANY OF THE S TO. THE CONTRARY
CONTAINED IN MENT, GRANTOR™ HERERY A ND ALL RIGHTS OF
REDEMPTION FRC JUDGMET RECLOSURE ON GRANTOR'S

BEHALF AND ON BEHALF OF EACH AND EVERY PERSON EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in

lawful money of the United States of America.

Words and terms used in the singular shall include the plural,

and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time. '

Borrower. The word "Borrower” means Woods & Waters Construction Development and Management,
LLC.
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Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Woods & Waters Construction Development and Management, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts, costs and

expenses payable
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 1, 2016.

GRANTOR:

wooDS &  WATERS CONSTRUCTION -~ DEVELOPMENT AND
MANAGEMENT], LLC

o Prdetftentds
OFFICIAL!

Stisan Ralston, aq W CRIISENE léotbtﬂ,pmperty of
Development and Nznagement¢H{€ Lake County Recorder!

By:

IMITED LIABILITY COMPANY ACKNOVVLEDC ‘I'EIS

STATE OF /L/ )

) SS

COUNTY OF VQ[[ CDER’S 75

On this [ day<of &Jé(/ﬂ,(/ L= |, 20 1(/ ' . me, the undersigned

Notary Public, persona red Scott W. Ralston; iianager-of Woods & v nstruction Development
and Management, LLC, n me to be amermbegoridesignated ag imited liability company
that executed the ASSI RENTS and ackngiiedaed the Assign 2 free and voluntary act
and deed of the limite ny, hori f 5 iization or its operating

agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
act executed the Assignment on behalf of the limited liability company.

Residing at /%O/wb/k// /&
My commission expires fvg/‘//7

OFFICIAL SEAL
LAURA A SALTZMAN
NOTARY PUBLIC, BTATE OF ILLINOIS
MY GOMMIBBION EXPIFEB 00/21/2017
(23525 S R Ar A el
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \ \_/ )
w [\ \ ) SS
COUNTY OF \ )

On this \ day of R BUM , 20 \Lé , before me, the undersigned

>

Notary Public, personally appeared Susan Ralston, Manager of Woods & Waters Construction Development and
Management, LLC, and id liability company that

executed the ASSIGNN pﬂigwimtsiﬁ Al e and voluntary act and
deed of the limited li yany, , article ization or its operating
agreement, for the use #f ﬂgm mm:! or she is authorized to
Jr fag th i the [ ability company.
il -‘Wbunnent is ths eggg&)ertyMlL Y, 4()', (L/

! 0 he\ [@3 County Recorder?! g .
Notary Public in and for the State of My commission expires (9/,/ [7

NS WW»‘ N

FICIAL SEAL %

AN

LAURAA SA

: MAN
NOTARY PUBLIC, STA OF ILLINOIS

MY COMMISEION EXPIRES “Q(J’ll :

| affirm, under the penalties for perjury, thai | have taken-reasonable care to redact each Social Security
number in this document, lunless required by law (LaunauSaltzman, Senior Loan Administrator).

13“’6‘

This ASSIGNMENT OF ras prepared b: an, Senior Loan rator
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