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ASSICGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 1, 2016, is made and executed between Woods & Waters
Construction Development and Management, LLC an Indiana Limited Liability Company, whose address is 8270
Forestview Drive, Frankfort, IL. 60423 (referred to below as "Grantor") and LincolnWay Community Bank,
whose address is 1000 East Lincoln Highway, New Lenox, IL 60451 (referred to below as "Lender”).

'H\l'\., LR
s

ASSIGNMENT. For val le consideration, Grg &br hereby akés'f_.}f‘gns, grants a contint security interest in, and
conveys to Lender all ntor's right, title;] %hd] interest ‘m' fand to the Rents the following described
Property located in Lak te of Indiaﬁ_i:a:"~,_ : s 3
LOT 9 IN ROSE GA ON TO THE TEHANITBRET. JOHN, As HEREOF, RECORDED IN
PLAT BOOK 108 P. S\ OFFICE"OF FHE RECORDER’ OF A INDIANA.

The Property or its address is commonly known as 9028 Parrish Avenue, St. John, IN 46373. The Property
tax identification number is 45-11-28-432-009.000-035.

THIS ASSIGNNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUNMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

B0

Northwest indigng A3
?Hk&wﬁwshm, |
101 E. 90th Drive Suite ¢

Merrillvitle, 1N 46410 W

/-5 30m
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PAYMENT AND PERFORMANCE Except as otherW|se provided in this Assignment or any Related Documents,
Grantor shall pay to Lehder-all amaunts secure@ by '\Shls ASSIgngneng &% they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and dntil Lender exercises its right to collect
the Rents as provided beIQw._and;so long as there is no default under this Assignment, Grantor may remain in
possession and control of.and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender

No F.'rior Assignme Dﬁ\@ﬁiﬁ%‘toig B to any other person by

any instrument nov

No Further Transfe i N@ @EnEI;@I}AJ_qt!: N se of any of Grantor's

rights in the Rents i rowded in thls Assi nment
_ / "Fha gcument roperty of ,
LENDER'S RIGHT TO RECEIVE ANEM; LﬁiSCTtéENT Ij{ er I h ve the right at any time, and even
though no default shall hdve occl 9“!};@71 ,t and receive the Rents. For this
purpose, Lender is hereby given and granted the following rlghts, powers and authori
Notice to Tenants. lLender may send notices any and all“tenan Properiy advising them of this
Assignment and directing Rents to be paid direct!y to Lender or Lender's agent
Enter the Property. Lendei  enter upon and take possassior Property; demand, collect and
receive from the tenants or fromrany other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover posse of the Property; col & Rents and remove any tenant or tenants or

other persons from the Property.

LT Ty

Maintain the Property. Lender may enter upor: the"P‘r'o'n#rty to maintain the Property and keep the same in

repair; to pay the costs thereof and of all ss8rvices ofiaii employees, including their equipment, and of all
continuing costs ai nenses of maintaini’g tHeaPropesfyEin proper repair arn 1dition, and also to pay
all taxes, assessme ) ter utilities, And the-premiums on fire and ot ance effected by Lender
on the Property. ~ -~ 5

Compliance with L may.do any antaiTnings to exect y with the laws of the
State of Indlana ¥ uirements of all other

governmental agencies affecting the Property

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act.' Lender shall not be required-to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied.to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender’'s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITU i & 1aterially affect Lender's
interest in the Propert w M@W‘:}/fg ignment or any Related
Documents, including | ed to Grantor's failure 1o discharge cr pay any amounts Grantor is
required to discharge o© '& i mﬁmxﬁy nfents on Grantor's behalf may
(but shall not be oblic o) ta MO n g‘b‘fo;. iding but not limited to
discharging or paying all ta Tmmwmnﬁgm@pyng oificr claims, at any time levied or
placed on the Rents or tre Property,and payin d,!‘JCOSt%&O insurin ma'ntaining, 1d preserving the Property.
All such expenditures incurred or ﬁ?&g“a!ﬂﬁge ! g&f%rfhen bear interest at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of Indebt |, at'l r's opti (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) “the term of any applicable insurance policy; (2) the remaining term of the
Note; or (C) be trea as a B¢ n_payment which will be due and payable at the Note's maturity. The

Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. . Each of : following, at Lender's option, shall constitute an Eve of Default under this
Assignment:
Payment Default. Grantor fails to make anyypaymentivwiiec. due under the Indebtedness.
Other Defaults. ( x fails to complyawith=or=to! aefform any other t obligation, covenant or
condition containec Assignment or mbanysctthe Related Documents mply with or to perform
any term, obligatiol t.or condition ‘Cofitaimed imlary other agrecr :en Lender and Grantor,
Default on Other P lure of GrantotZunthih the time regt \ssignmrient to make any
payment for taxes y > or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made}, any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
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going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage o

Events Affecting G
the Indebtedness ¢
liability under, any

Adverse Change. .

prospect of payment

Insecurity. Lender

RIGHTS AND REMEDI
thereafier, Lender may
rights or remedies prov

Accelerate Indebte:
entire indebtedness
required to pay.

Collect Rents. Ler
and collect the Ren

Lender's costs, agal

provided for in the
. by Lender, then Gr
received in paymer
Payments by tenar
for which the payn
exercise its rights

; i]ﬁ)oeumemtcis; ;
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ﬂaTx @oun ecor er‘
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the name ef €rantorrand to negotiate
‘s to Lender insrcsponse to Lende
hether or fot/anytproper grounds

J

L~

or borrowed against.

iny Guarantor of any of
putes the validity of, or

, or Lender believes the

efault and at any time
in addition to any other

> Grantor to deciare the
s that Grantor would be

'session of the Property
oceeds, over and above
hall have all the rights
the Rents are collected
to endorse instruments
d collect the proceeds.
| satisfy the obligations
1d existed. Lender may
aceiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies.
by law.

Lender shall have all other rights and remedies provided in this Assignment or the Note or

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.
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MISCELLANEOUS PRO'

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

18 iis Assignment:

0 Iy 1oL clidalicuus pJiuglc
Amendments. T menid ];?ggfgrllvm ea%tF;'e§teu ble constitutes the entire
understanding and %4 Nﬁ’r @Emgjsa rtif int nment. No alteration of
or amendment to f sSigniften al“be ti i W riting signed by the party or
parties sought to be chafoHRISADG CHiTfeie T EhE profiedty of
Caption Headings. Caption headings] im this %ﬁmﬁa@rd@ﬂnience purpeses only and are not to

be used to interpret orf define the provisions of this Assignment.

Governing Law. With respe proc rers rel ! to the tion and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws the State of Indiana. In all other respects, this
Assignment will be governed federal law applicable to Lende to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned se governed by which state or federal law would find the provision to

be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made; gnd ali'fiecessary loan documents have been accepted by
Lender in the State of lllinois.

Choice of Venue. re is'a lawsuit, Geantor agrees Epo Lender's request ibmit to the jurisdiction
~of the courts of Lak ty, State of Indizna, ‘
Merger. There sh: erger. of the Ynteresisot estate created 1 gnment with any other

interest or estate ir at any time REhYSr for the bene n any- capacity, without
the written consent

Interpretation. (1) I[n all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
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rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is

to change the party's address.
Grantor's current address.

For notice purposes, Grantor agrees to keep Lender informed at all times of
Unless otherwise provided or required by law, if there is more than one Grantor,

any notice given by | ender to anv Grantor is deemed to be notice aiven to all Grantors.
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] provision cannot be so
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3s, their successors and
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5 Assignment and the
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nt.

wy trial in any action,
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ND ALL RIGHTS OF
SURE ON GRANTOR'S

BEHALF AND ON BEHALF OF EACH AND EVERY PERSON EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Assignment.

lawful money of the United States of America.

Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
Words and terms used in the singular shall include the plural,

and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Woods & Waters Construction Development and Management,

LLC.
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Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default.

The words "Event of Default”

Assignment in the default section of this Assignment.

Grantor. The word "Grantor”

Guarantor. The word "Guarantor"

the Indebtedness.

mean any of the events of default set forth in this

means Woods & Waters Construction Development and Management, LLC.

means any guarantor, surety, or accommodation party of any or all of

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness.
expenses payable

modifications of, c
expended or advar
enforce Grantor's ¢
collection and costs

Lender. The word

Note. The word "N¢

$348,750.00 from
refinancings of, cor

Property. The wor
described in the "A

Related Documents
agreements, envir¢
security deeds, col
or hereafter existing
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under any and all p
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and nature, whethe
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 1, 2016.

GRANTOR:

WOO0DS & WATERS CONSTRUCTION DEVELOPMENT AND
MANAGEMENT, LLC

7/
- ProCerentis
OFFICIAL!

Susan Ralston, Man/ W ot CRITIERS 18 desuptinperty of
Development and Managementg e | ake County Recorder!

By:

IMITED LIABILITY COMPANY ACKNOVWLEDGIMVEN

STATE OF ‘\. B o
) SS

COUNTY OF \U\[ | ZOOER’S
' of \/) qul\_/(' 4 , 20 jM ] . me, the undersigned

On this

Notary Public, persona red Scott W. Ralston;=ivianager-of Woods & W nstruction Development
and Management, LLC, 3 me to bé-‘_g Ihemtegerdesignated ag imited liability company
that executed the ASSI RENTS and aékno'w‘lédgéd the Assig 2 free and voluntary act
and deed of the limite Ny, | hori i S iization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
exedUte this Assn d in, fact executed the Assignment on behalf of the limited liability company.

/WM L { 7/2&\5\9 M Residing at !Y\O )MK iy \ L
tate of \k/ My commission expires 8 "9 /’/ / 7

LAl(J)FFIClAL SEAL
RA A SALTZMAN
NOTARY FUBLIC, $TATE OF ILLINOIS
MY GQMMIE!@ION EKP‘lﬁES o2 1/2017

v NARAS

Notary Publi

R
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STATE OF \ \/

)

) 8S
)

On this \

COUNTY OF W \ \ ’

day of \JM,M

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

, 20 Jw , before me, the undersigned

Notary Public, personally appeared Susan Ralston, Manager of Woods & Waters Construction Development and

* PIHRHSERETS .
NOTOFEICIALL,

Management, LLC, and
executed the ASSIGNN
deed of the limited li
agreement, for the use
execute this Assignmie

v

Notary Public in and fol
NN NN
OFFIC

LAURA A
NOTARY PUBLIC
MY COMMISSION

1e State

NS N

SEAL
TZMAN
ATE OF ILLII

>|RES 08/21/2017
POV VN

nt
e County Recorder!
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