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DEFINITIONS

Words used in nxi fined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 16.

(A) "Security Instrument" ‘means this document, which i8 dated AUGUST) 08, 2016, together with all

Riders to this document. )

(B) "Borrower" is KYEE SWEARENGIN, A SINGLE MAN, whose mailingsaddress i5 16224 MOUNT

ST, LOWELL, INDIANA 46356-1547. Borrower is the mortgagor under this Security Instrument. s
(C) "MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a separate corporation that is

acting solely as 2 nominee.f 1der and Lender's success: lassigns. VIERS is the morigagee under this

Security Instrument. MERS is organized and emstm under the laws of Delaware, and has an address and

»f P.O. Box 2026, Flint,

telephone numb

1901 E. Voorhees Street, S

¢ C, Danville, IL

61834, tel. (888) 679-MERS. _

(D) "Lender" BER HOME LOA enidie is a CORPORATION drganized and existing
under the laws of RE. Lender's ad NT BLVD., SUITE 13 7ING, TX 75063.
(E) "Note" m« rQMISSOry note sigr t-dated AUGUST 0 he Note states that
Borrower owes L UUNDRED EI& D AND 00/1007% U.S. $280,000.00)
plus interest. Bor ised to pay this‘d eriodic Payme he debt in full not
later than SEPTE

(¥) "Property by il - of Rights in the
Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider O Condominium Rider O Second Home Rider

0O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

O 1-4 Family Rider [0 V.A. Rider ' O Manufactured Home Rider

[ Leasehold Rider O Revocable Trust Rider

() "Applicab cC 14 ations, ordinances

fmd‘ ardmin}strativ TS Dﬁ'éﬁméﬂtasi\s. : al, non-appealable

judicial opinions.

) "Commur mw m \ ssments and other
charges that are 1 Pﬂrﬂﬁx ALM. l 1€1s association or
similar organizati

(K) "Electronic ¥ ar];hpi&e]) %ga}}&?%&r S}’ﬁnﬂ,"&ﬁm tr?rga 1 originated by check,
draft, or similar faper instrunehrevwhichlis ﬂ@mﬂryuﬂm(ybdeﬂ terminaly. teléphonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.
Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers; and automated clearinghouse transfers '
(L)"Escrow Items" means those items that are described in/Sectio

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insuc proceeds paid under the coverages described inSection 5) for: (i) damage to,
or destruction of, the Property; (i1)'condemnation|or other taking of all or any part of the Property; (iii) conveyance
in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property. '

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan. ’
(0O) '"Periodic RPayment" means the regulaxly { unt due for (i) principal and interest under the
Note, plus (ii) any amaounis under Section 3 of Thi: ;

(P) "RESPA" s the Real Estate _ 3 Act (12 US.C. & et seq.) and its
implementing reg Regulation X (12 CHR they might be amend me to time, or any

additional or suc: ation “or regulatids 2OV gysame subject ma :d in this Security
Instrument, "RES i requi AN/ 7ESiGhens that are impose  "federally related
mortgage loan" ¢ o8 not i " ally related mortg iSPA.

(Q) '"Successo I'Q o ty, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
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following described property located in the County [Type of Recording Jurisdiction] of __ LAKE

. [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF
Parcel ID Number: 451913100003000007

which currently has the address of 16224 MOUNT ST

[Street]
LOWELL , Indiana 46356-1547 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this . Instrument as the
"Property." Bor s ees_that MERS hoids enl \ cerests granted by
Borrower in this I)grﬂﬁm i/- S (as nominee for
Lender and Lend ops) ha ssts, including, but
not limited to, the N el th ;rg mﬁﬁpﬁ 1der including, but
not limited to, rel , canceling this Security Instrument

BORROWER_ € Mﬁmmwﬁ mnthmpfopmrty 1ife by conveyed and has the
right to mortgage, grantand co é}lx Eﬁ&?’@ﬂ ﬁgy? pmbered *nt for encumbrances
of record. Borrower warrants ang lld'e en genera# ti R{P{{ﬁ) lj roperty against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUME] s untfi ovenants tional uvse and non-uniform

covenants with limited variations by jurisdiction to constitute@ uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and|{Lender covenant and agree as follow

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Ck d Late Charges. Borrower
shall pay when due the principal-ef, and interest on, the debt evidenced by thé Note and any prepayment charges
and late charges |dug under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the N¢ 1 this Security Instrument shall be made in| U.S. currency. However, if any check

or other instrument received by Lender as payment under the-Note or this Security Instrument is returned to

Lender unpaid, Lender may require that any or all mhs%gp,cnt payments due under the Note and this Security

Instrument be made in one or more of the follmzi}%’h ) a;%;e‘?lected by Lender: (a) cash; (b) money order; (c)
s

certified check, baink check, treasurer's chec cashier's provided any such cck is drawn upon an
institution whose sits are insured by a e fral ageticy, inStumentality, or entity; ( Electronic Funds
Transfer. = : 5

. Payments Ireceived by Lend’;r ‘v/hen recewe’d iﬂ the location dest 1e Note or at such
other location as nated by Lendefc}n een:.ﬂ{{ce \‘mth the notice pf action 15. Lender
may return any p 1 ment if the M{ﬁx}? partlal payment to bring the Loan
current. Lender n 1€ t nt, without waiver

of any rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performmg the covenants and
agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the .
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any apphcatlon of payments msurance proceeds or Mlscellaneous Proceeds to pr1nc1pa1 due under the
Note shall not ext : ount, of the P

3. Funds f B \A Sildu pay U LO6Gct uu‘u ; are due under the
Note, until the N @ﬁum ftl&> it : for: (a) taxes and
assessments and yhich can attain priority over th1s Securlt Instrunie r encumbrance on
the Property; (b) NQ’E@%& l s for any and all
insurance require ,v unider Section 5; an ortgag nsurance premlur any sums payable
by Borrower to Lender vith the provisions
of Section 10. Thes ,ms are calle ‘A"ﬁ ow I = At ori on or ﬂt‘én time dl.h the term of the Loan,
Lender may require that Comm ‘sxlf any, be escrowed by Borrower,

and such dues, fces and assessments shall be an Escrow Item Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Berrower shall pay Tender the Funds for Escrow Items
unless Lender waives Borrower's obligation-to pay-the Funds-for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only
be in writing. In|the event,of such'waiver, Borrower shall pay directly, whe 1 r¢ payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if I_ender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained/in this\Secusity Instrument, as the phrasc "covenant and agreement"” is used in Section 9. If
Borrower is obligated to pay Escrow Items dlrectlye pussuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise 1ts~ixt§§‘ts4dﬁ }ﬂ‘ cetion 9 and pay such amount and Borrower shall

then be obligated under Section 9 fo repay to L%@f any such: ?;L unt. Lender may revoke thxe waiver as to any or
all Escrow Items y time by a notice givel ¢cordance Wit Section 15 and, upon such revocation, Borrower
shall pay to Lend: mds, and in such amolm 3, that are then re&mred under this Secti .

Lender ma e, collect and hqld ‘Funds in an a!m;runt (a) sufficient ender to apply the
Funds at the time der RESPA, and ’(b) net t0 exeeed\‘the maximum a ' can require under
RESPA. Lender fre amount of Furrd@ ,L,ﬁ \u&‘the basis of currer nable estimates of
expenditures of fi or otherwise 1 dance with Applica!

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or

entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.

Lender shall not ¢harge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits

Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be

paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower

and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promp’dy dlscharge any llen whlch has prlorrty over thrs Securrty Instrument unless

Borrower: (a) ag t : ation secured t aner acceptable to
Lendel', but Only \Axuuums S5ucCii asuf\auu‘, good faith by, or
defends against ¢ I Mm@n cllS;. ate to prevent the
enforcement of th roceedln s are pendin t only until su X > concluded; or (c)
secures from the ﬁ M}!ﬁ Oi) A at n to this Security
Instrument. If Le / mest any part of the roper 1S subjec aﬁlerr 1€ ittain priority over
this Security Instrumen mt@hé Ofithin ays of the date on
which that notice is/given, Borro er s}f}l tisfy the lien or ta one or m rle"(z)?:he actions set forth above in this
Section 4. ounty Recor

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan

5. Property InsuranceqpBorrowensshall keepsthe improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender res msurance. This insurance shall
be maintained in the amounts (including deductible levels) and for the periods tivatdfender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier

providing the insurance shall be chogen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exeicised uinreasonably. Lender may rcquire Borrower to pay, in connection with this
Loan, either: (a) 2 one-time charge for flood zone det\qrmmjatron certification and tracking services; or (b) a one-
time charge for flood zone determination and cerﬁhm ervices and subsequent charges cach time remappings
or similar changes occur which reasonably mighFiiset such ot cj*mnatlon or certification. Bdrrower shall also be

responsible for the payment of any fees 1mposti’b" the FederatEmergency Management ncy in connection
with the review o! yod zone deterrmnatlc resul ting from an c*»]ectron by Bor

If Borrowe 1aintain any of thex;ov-:rages aescrlbef above, Lender ma isurance coverage,
at Lender's optio: ver's expense. LPnder j8-ander no obligation fo r particular type or
amount of cover: S coverage ‘4| "cd\«}:”"“Lender but mig protect Borrower,
Borrower's equity h contents of the Propertty. apainst # iability and might
provide greater or lesser coverage than was previously in effect.  Borréwer acknowledges that the cost of the

insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of .
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of], the
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Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's securlty is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoratlon or repair is not economlcally feasible or Lender's security would be

lessened, the inst t nt, whether or not
then due, with the ower. Such insuranc pnou\ NS the order provided
for in Section 2. PSS ARER

if Borrowe isurance claim and
related matters. If Np@rﬁl“m mﬁij_‘e surance carrier has
offered to settle ¢ . then Lender may negotiate and settle the claim. The 30-day pc ill begin when the

notice is given. In cither CIeRLisE Dzmammm@ mxlﬂﬁlﬂﬁyﬂﬂf rwise, Borrower hereby
assigns to Lender (<) Botrower ‘l; ce procegds in an t'not to exceed.the amounts unpaid
under the Note or this Secuntyi:ﬂlﬁg ﬁ%ﬁm&ﬁ ?ﬁ& hghts (other than the right to any
refund of unearned premiums paid by Borrower) under all surance policies covering the Property, insofar as such
rights are applicable to the ¢ oe of Lend v use the i o proceeds |either to repair or
restore the Property or to pay affiouats unipaidiunderithe Noteofithis Security Insttument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall fo occupy the Property as
Borrower's principal residence for. at least one year after the date of oceupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property tQ\_dotem@r?.te or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrower &\ha J )nai 0 the Property in order to prevent the Property from
deteriorating or decreasing in value due to its ¢ st is determined pursuznt to” Section § that repair

jb
or restoration is conomically feasible, Sonto wershall pi®meptly repair the Propest damaged to avoid
further deteriorati wage: If insurance oF oondemnatlon proeeeds are pa1d n con with damage to, or
the taking of, the Sorrower shall be rﬂsponmble for repaz., ing or restoring tH only if Lender has
released proceeds poses.. Lender 1 may chsbu* probeeds for the re yration in a single
paymentorinas payrients as the Wx}m x\$ rhpleted If i smnation proceeds
are not sufficien i€ obligation for the

completion of such ICpaii Of 1€s101ativli,

Lénder or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior, of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
‘gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or

obligation to do s £ 2k ions authorized under
this Section 9. ° '
Any amou ) R AR TR B Borrower secured
by this Security I [Hes unts shall bear interest at the Note raie_{ror "disbursement and
shall be payable, - N@niic e %é}o} \Arig% P
If this Sect strument is on a leasehold, Borrower shall comply with all the 1 ns of the lease. If

Borrower acquires fee "idthsPidpertyytielesthold zﬁhﬁelﬁ;’(]p ﬁlalryot@f unless Lender agrees to
the merger in writin

10. Mortgage Insurancghﬁ MQegﬂyﬁ%&%ﬂ{n@eeg!a condition, of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage rived by Lend ies to b tlable from {t rtgage insurer that previously
provided such insurance and Borrower was required to make sepaiately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance pre ly in effect, at a cost substantially equir lie cost to Borrower of the
Mortgage Insurance previously in cffsct, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is net available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurancg/ coverage ceased to be in effect. Lender will
accept, use and retain these payinents as a non-iefundable loss ieserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fzctihat the Loan js ultimately paid in full, and Lender shall

not be required to. pay Borrower any interest or‘\sa*‘.ﬁfniﬁg'&“b;_ uch loss reserve. Lender can no longer require loss
reserve payments if \ortgage Insurance coverggé in the amo 151—{}.@ for the period that Tender requires) provided
by an insurer sele by Lender again becong%%s;ava,ilable, iS0 ‘_‘jﬂed, and Lender require arately designated
payments toward niums for Mortgage dnSurance. [ Il end€Frequired Morte § 2 as a condition of
making the Loan wer was required o make separai’élyﬁiesignated payme the premiums for
Mortgage Insurar shall‘pay the piégﬁUn:s_rqquircéfio maintain Me ice in effect, or to
provide a non-ref rve, ontil Lendét“s}f‘g’qﬁi_{h@éht for Mortgage n accordance with
any written agre g 1 Lend 1ding 1 itil termination is

required by AppllvauAu LdW. INOUIE I uiis oCClion 1v atcis DOIMTOwWCT § Ou1igaiioi W0 pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assign 1 g ‘e hereby assigned
to and shall be pa

[ )

If the Proy »ﬁﬂmmmthlﬁ’e N n or repair of the
Property, if the 1 f i icall ible a 'S SCClITiy aned. During such
repair and restora N@ ﬁve @ﬁﬂi@f@ T)’! 3 itil Lender has had
an opportunity to ,a Property to ensure the work has been completed to L.cnds sfaction, provided
that such inspection s bﬁ(tﬁmﬂﬂtﬂs&h&pﬂﬂpﬂlﬁ:}é air€ 2nd restoration in a single
disbursement or eries of Unless an apreement is made in
writing or Appli( le Law requires %e%?sgé T.; @?ﬁpsucﬁ%%?#%&%s Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's se be les 1, the Miscel Proceeds shall be applied to
the sums secured by this Security [ustrument; wiether or noithen due, with theexeess, if any, paid to Borrower.
Such Miscellaneous Procecds'shall be applied in the order provided for in Section 2.

In the event of a total 7, destruction, or loss in value of the Prop Aiscellaneous Proceeds shall
be applied to the sums secured by,this'Security Instrument, whether or not then [due;with the excess, if any, paid to
Borrower. |

In the event ofa partial taking/destruetion, or loss in value of the Praperty in which the fair market value of
the Property immediately beforesthe partial taking, destructionysor loss ingvalue is equal to or greater than the

amount of the surms secured by this Security Instrument.] mmedlately before the partial taking, destruction, or loss
in value, unless B wer and Lender otherwise) ameenm W rltmg, the sums secured by this Security Instrument

shall be reduced by'the amount of the Miscellaheous Proceeds snzultiplied by the following fraction: (a) the total
amount of the sur cured immediately bechP fie pariial tckmg, destruction, or loss in- divided by (b) the
fair market value roperty 1mmed1atelybetor(= the pama takmg, destruction, or1 alue. Any balance
shall be paid to B

In the even ak destructlov or 10.,s 11 vah,\, of the Property/i 1ir market value of
the Property imm he partial takmg, dqsgruyti01 or loss in value mount of the sums

secured immediat X | Lender otherwise
agree in writing, 1€ IvisCEHaneous rroceeds siail o€ appiied to u1C SUins SeCuica Uy uiis accurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
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Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's

acceptance of pa} t SC X in amounts less than
the amount then ( l’ 1 UL l.ll LCuUlUuuL uiv VALL VIOV "L A LY
13. Joint : ] R NS IRE S - ver covenants and
agrees that Borro jons and liability shall be joint and several. Howev ywer who co-signs
this Security Inst £ Qc FI—@?& is 8o-s1o0 ecurity Instrument
. . h ° . .
only to mortgagt ’ convey the ‘co-signer's interest in the Property under il s of this Security

Instrument; (b) is not p msbﬂwmﬁ@&gstheep ; ity trument; and (c) agrees that
Lender and any othér Bofrower can aﬁge E extad, modig, ﬁg)ear or make aply accommodations with regard to
the terms of this Secusity Instruxi £ a3k el 3 ednseAt:

Subject to|the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Insiruments-Botrower shall not be released-from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements-of this Security 1ment shall bind|(except as/provided in Section 20) and benefit the successors and
assigns of Lender ’ ’ :

14. Loan| Charges. Lender jmay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorncys' fees, property-dnspection and valuation fees. In regard to any

other fees, the abscnee of express autherity in this Security Instrument to charge a specific fee to Borrower shall
not be construed as 2 prohibition on the charging'nf Sueivtde, Lender may not charge fces/that are expressly
prohibited by this Sscurity Instrument or by Apphitabie Law. %

If the Loar ubjectto a law which set?,ﬁiaximtun Joar(ekarges, and that law is it interpreted so that
the interest or otl ges collected oFite be collected connection with I seed the permitted
limits, then: (a) loan charge shall be reducedsby: the ‘amount necessary the charge to the
permitted limit; : 5 already cc'S'}l‘ected, from Bqurbwer which exc ted limits will be
refunded to Borr¢ ay chaose to mzike‘,t)"{:fi‘s ‘rcl*mnd by reducing the under the Note or
by making a dire o T refund reduces principal, the rreated as a partial
prepayment without any prepayment chiarge (whether or not a prepayment charge is provided for under the Note).

Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement w111 satisfy the corresponding requirement under this Security
Instrument. ~

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note whlch can be glven effect without the conﬂlctmg prov1s10n

As used in this S t fl 6l hall mean and include
COH'CSpOdeg ne LUuuuu.lG BLLUCL, \U) WOLgs t an and include the
plural and vice ve W Oﬁum@mml Q > any action.

17. Borro Borrower shall be given one co y of the Note,and o 7 Instrument.

18. Transf Q’I;‘éFF Qi % ction 18, "Interest
in the Property" . 1egal or beneficial interes the” Prope 1ncluu limited to, those
beneficial interests trans/Jibgdydn J2) bondy fon edeed; mm tles contract or escrow
agreement, the intent of which is sfer of tﬁf y Bo o fu da to a purchase

If all or any part of the Plﬁh tf"ﬂ?‘l"n Q‘s' ansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this

option shall not be exercised bysLender ifsuch exercise is prohibited by Applicabled

If Lender ¢xercises this option, Lender shall give Borrower notice of acceleration) The notice shall provide
a period of not less than 30 days from the date the notice is given in acex th Section 15 within which
Borrower must pay all sums securcd by this Security Instrument. If Borrower faiis o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower

19. Borroyver's Right to Reinstate After Acceleraticn. if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secnm)q Anstrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pumam torSectien 22 of this Security Instrument, (b) such other

period as Applicable Law might specify for tqg,jermmatlm of-Borrower's right to reinstate; or (c) entry of a
judgment enforcii 1s Security Instrument. fﬂq.oae conditions ,n:&that Borrower: (a) pays ler all sums which
then would be du ~this Security Instrument and-the Notd @s-if no acceleration L ted; (b) cures any
default of any oth 1ts or agreements; tc) pays ail expmisw incurred m cnforc scurity Instrument,
including, but no reasonable attorn*-ys Aees; p}ope(*y inspection and es, and other fees
incurred for the ting Lender's mler% Li qf. Property and rigl :curity Instrument;
and (d) takes suc may reasonaply require to assurc 4 1 the Property and
rights under this Seccurit y Instrument,\and Borrower's obligation to pay the sums secured by this Security

Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the-case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
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sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notlﬁed the other party (w1th such notice given in

compliance with 3 her party hereto a
reasonable period of ~{ﬂnouee 10 take corrective @ct ¥ provides a time
period which mus iﬁnl be reasonable for

purposes of this ti celeration a 0 ¢ rower pursuant to
Section 22 and th N@% W llm l med to satisfy the
notice and opport take corrective action prowsrons of this Section 20

21. Hazardous S ulifinees. IAuead imibisnSeaton bie )’ﬂ ar 1(bf 5" are those substances
defined as toxic of hazardous bst ce tants tes b ]ﬁélropmental ».and the following
substances: gasoline,kerosene, m%ﬂ %xvgﬁﬁl} &s, toxic pesticides and herbicides,

volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental

Law" means federal laws and laws of the jurisdiction where the Property is ! 1 that relate to health, safety or
environmental protection; (c) “Environmental Cleanup" includes.any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause,or permit the presence, use, disposal, storagepor release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property tha in violation of any Environmental Law, (b)

which creates an Environmental.€ondition, oz.(c) which, hdue.t0 the presciice, use, or release of a Hazardous
Substance, creates a condition that adversely affects themyalue of the Property. The preceding two sentences shall
not apply to the prescnee, use, or storage on thesPropeitsiof; @mall quantities of Hazardous Substances that are

generally recognized. to be appropriate to normal residential u.,es and to maintenance of theProperty (including,
but not limited to, rdous substances in conSIu‘r'el producis)iie

Borrower xptlye glve Lender wrr'ten notice. of (a) any 1nvest1ga‘r ¢ >mand, lawsuit or
other action by ar ental'Qr regulatory agency or private Uarty mvolving the nd any Hazardous
Substance or Ens a £ which Borrowes has actu'*l knowledge, (1) mental Condition,
including but no ' ‘lmg, leakmg,, dromarge release h »f any Hazardous
Substance, and (¢ %4 e which adversely

affects the value of the [ TOpCity. L1 DUITOWET 1€dlTis, OF 15 110L1iCa Uy diiy goveliiiiicliial 01 WBu.atory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date:
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS ID: 15622 _
Loan Originator; BILL SHURMAN

NMLS ID: 435744

IRVING, TX 75063
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" LOAN NO.: 5811737279

Loan Name: KYLE SWEARENGIN, A SINGLE MAN
" Property Address: 16224 MOUNT ST, LOWELL, INDIANA 46356-1547
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