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| Definitions

Words used in multiple sections of thisdocumentiare definedybelow and otherwords are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rul¢s regarding the usage of words used in this document are
also provided in Section. 1

(A) "Security Instrirment”mcans this document, which is dated August 22, 2016
together with all Ri this document.

(B) "Borrov

Borrower is the mortgagor under this Security Instrument.

3614004685 .
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(D)

(E)

(F)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, M1 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

"Lender"is Quicken Loans Inc.
Lenderis a Corporation

organized and existing under the laws of the State of Mi Ch1' gan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note" reans fhe promi by B faamd August 22, 2016 .
The Note Lender WO niufidle@ & usand Nine
Hundre Iﬁiocument 1S

2 as promised to
y D ORBICEATL

Septel D tis th
1S l’l is the pro
"Property” t}nlc prope O(gllilém (ejscnbed below Blder c hea mg "Tl'a x of Rights in the
- Property.” Ollllty ecorder

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

(G)

due under the Note I'sum 118 St y Instrument, | >rest.

(H) "Riders!'means 1l Riders to this Security Instrument that are executed by Bomrower. The following
Riders are to be exe I'by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ | Condominium Ride: [ Sccond Home Rider
Balloon Rider (x| Planned Unit Development Rider [ 114 Family Ride
VA Rider L Biweekly Payment Rider D] Other(s) [specifi

Legal Attached

() "Applic: L ic sderal, state and local statyt :gulations,
ordinance 2nd Orcers hayeithe effect of law) as \ll applicable
final, nor 1 , Y

(J) "Comm ; 25, anarAesessments mcans assessments
and other imposed on BorroweEérthe Property by 2 ociation,
homeowr o :

(K) "ElectronicFundsTransfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L) “Escrow Iltems" means those items that are described in Section 3.

(M) "MiscellaneousProceeds™means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

‘ (N) "Mortgage Insurance"means insurance protecting Lender against the nonpayment of, or default
| on, the Loan.

‘ (O) "PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Settlement Procedures Act ( 12 U.S.C. Section 2601 et seq.) and its

| impleme; ed from time
? to time, ¢ ﬁﬂmm lﬁ‘ ubject matter.
1 Asused i ements s that are

R NOTOEFICTAL

(Q) "Successorif |(idhest dBarmower méansa Mge the Property, whether
or not that party has assuged Borrgwer's-obligations er the Nate aj /or thls urity Instrument,
: 'tlﬁe i.aj{e &Olgln COI‘ [}d ¥

Transfer of Rights in the Property

This Security Instrument sccures to Lender: (i) the repayment of the Lozn, 2nd all renewals, extensions
and modifications of the Note; and (ii)the performance of-Boerrower's covenants and agreements
under this Secprity Instrument and the Note. For this putpose, Borrower dogs hercby mortgage, grant

and convey to MERS (sel s nominee for Lender and Lender's succe: ssigns) and to
the successors|and assigns of M ERS, the following described property locatediin the

Count [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :

(V2]

T "A" ATTAGHE
SUBJECT
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Parcel ID Number: 450929180008000018 which currently has the address of
411 Edgewater Dr [Street]

Hobart [City], Indiana 46342-2363 [zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrament
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER B st 1 and has the
right to mortg: iy offery isu cept for
encumbrances FOWEE Emmmm the titl ty against all
claims and der et 40 4 bmt '

THIS SECUR ST ,Lvm:!:e i 0 QSIALﬂﬂ nse ahg form

;;);r;::;s witl TPfig"fj’ﬁﬂilfﬂi@ﬁ?fgweﬁR‘ﬁWfW‘%f gl covering real

UNIFORM COVENANTS, §&%§Jﬁ?e§8mngrﬁ‘a‘g&‘;%ﬁows:

1. Payment of Principal,Interest, Escrowltems, PrepaymentCharaes, and L ate Charges.
Borrower shall pay Tne the | , and on, the 1ced by the Note and
any prepayment charges'and late charges due underthe Note, Borrower shall also pay funds for
Escrow Items pursuantto Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. curic) However, if any check or other instrumg ved by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and'this Sccurity Instrument be made in one or more

of the fol ling fo ¢lected by Lender: (a) cash; (b)money order; (¢) certificd check, bank
check, treasurer's check or cashier's check, provided any'such checkis drawn upon an |institution
whose deposits are insured by a federal a; mcntahty, or entity; or (d) Electronic Funds
Transfer. C\ /,'.««L‘J 7 )(V

Payments are-decmed received by Lc when recef: “f_ t the location designated in the Note or at
such othe tion as may be desxgna § by Eender in‘accordance with the not: 7isions in
Section 1 rmay return any pa.ynicnﬁ‘ or partial {)ayiment if the paymer 1l payments are
insufficic the Loan current. @endel WAY2CCERt any payment o ient insufficient
to bring it, without waives) Eﬁy’mb\tshereunder Or pré thts to refuse
such pay. yments in the fu *"e‘ﬂ’mitlender 18 not obli ch payments at
the time : oC :duled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to

the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Vol?"ﬁ»n—n nranatmmente n‘\?" he annlied firct to antr nrenavment rharasc and than as described in

the Note.
L]
Any appl nénts, mﬂmﬂl@n&m&o\ I pal due under
the Note efid ﬁﬁ; ﬁ t ﬁﬁam t, lic Payments.
3. Fundsf o ahi er )ﬁ i L!’e‘ lic its are due
under the ’ the is paid in full, a.sumthe "Funds") to provide dor ¢ nt of amounts
oo or 1) - S RO IS R REDBEERR 08, - . socurty

Instrument as a'lien or WMQ@W, W)daa h%ments or ground rents on the
Property, if any; (c) premiums for any and all insurance requtxged y Lender under Section 5; and (d)

Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the

. payment of Mortga; rance accor with the of Section 10. These
items are called "Escrow, liems." At origination or atany,time during the term of the Lioan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such ¢ fees and asscssments shall be an Escrow rower shall promptly
furnish to Lender all notices of amounts to be paid under this Section/Botrower shall pay Lender the
Funds for Escrow Ttems unlcss Lender waives Borrower's obligation to pay the Funds for any or all

“Escrow Items. Lender may waive Borrower's obligation to pay to I.ender Funds for any or all Escrow

Items at any time. Auy such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the;amounts due for any Escrow Items for which
payment of Funds has been waived by ,mﬂ‘ fibender requires, shall furnish to Lender receipts
evidencing such payment within such £itilg-pefiod as'¥suder may require. Borrower's obligation to
make suc 1ts and to provide rpts‘shall = (o)« urposes be deemed ovenant and
agreemel toed in this Security Instrument;-2s the:phrase "covenant - at" is used in
Section ¢ wer is obligated tof:ya&‘EscrcW lieras g?rectly, pursvant 6 and Borrower
fails to p 1t duc for an Escrowiitzey Lendernay exercisc its i ection 9 and
pay such rrower shall thé@é:@%%@%nder Section 9 der any such
amount. 3 waiver as to afnv-or all Escrow Ttem notice given in
accordan 1 or il Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3016 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrowe: it ance with

RESP 21 ncs |
S e b NGRS . . e o
L 0 i i 210 1P b i
e NPT O FETETAT SPA, bt o
: mptly refund
Uponpryoni [ PRI yER HEER S iﬁ@‘p{wpaeﬁy ptly re
4. Charge: iens. Bongwllele sg[‘lailpla: aﬂa(}(gntsgssmt%g Hgg s, fines, and impositions

attributable to the Property which can attam prlonty over this Secunty Instrument, sehold
payments or ground rcnts on the P any, and Community 1ation Dues, Hees, and
Assessments, if any. Tojthe extentithat thesenterns areiEscrow Items, Borrewer shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ove curity Instrament unless
Borrower: (2) agrees in Writing to the payment of the obligation secured by the lien in|a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith b; fends against enforcem ¢llien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are conclud 3 W secures from the holder of the lien an agreement
satisfactory to Lender subordmatmg thesheh tor o 'lmty Instrument. If Lender dcicrmines that
any part of t& 'operty is subject to ier attain priority over this Security Instrument,

\)

Lender n ive Borrower a notice 3¢ A}ilfvmg the lieg™Within 10 days of the gz which that
notice is Borrower shall satisfy —h? lien-ortake ne,tor more of the actio rth above in
this Sect; '% 4
.,
Lender n TQWCT 0 pay a dne ‘?i f for areal cstate n and/or
reporting Ignder in connec! Ath this Loan.
5. Propertynsurance. Borrowsr shall keep the improvements néw existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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VMP VMPBA(IN) (1302).00
Wolters Kluwer Financial Services Page 6 of 17

q03360049645 0233 389 0617




Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
agamst any risk, hazard or ha‘mhtv and might provide greater or lesser coverage than was previously
in effect. mght

B DNCREREL, . e
by Lende OITOWE s Security
Instrume y 1 :ment and shall
be payab H Nﬂmmﬁmﬁr&m&g 'nt.

All insur: ﬁﬁﬂé{ ﬂf‘# ]iq[?s s ;t to Lender's
right to disapprove suc?“?cle?ﬁ%na m(!? ¢ a sta argsmo?g usc}:6 a{;lu il name Lender as

mortgagec and/or as an unﬁy li' ht to hold the policies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damagel to, or destruction of, the Property, suc v shall include a

o

standard mortgage clause@nd shall name Lender as‘mortgagse and/or as an\additional loss payee.

In the evi
may mak
agree in

of loss, rower shall g
roof of loss if not made p
ting, any insurance proce

prompt notice to the insur
nptly by Borrower. Unless
,, whether or not the under

>r and
:nder and Bor
1g insurance v

ader. Lender
ier otherwise
required by

Lender, shall be appliedto restoration or repair of the Property, if the restoration or repair is
economically feasible anddlender's secumnty is noticssened. During such repair and restoration period,
Lender shall have the right to hold such i msur ZBroceeds until Lender has had an opportunity to
inspect such Property to ensure the Work (et leted to Lender's satisfaction, provided that
such inspes shall be undertaken premy it y disburse proceeds for thefepairs and

restoratic a single payment or in g( ies of progress payments as the work is ¢ompleted. Unless an
agreemel e in writing or Appheable Law requitesinterest to be paid on surance
proceeds hall not be requlrea to . pay Borro‘ve;r @iy interest or earnjn h proceeds.
Fees for; ters, ot other thlré‘» artics, 1etamedg§y Borrower shali out of the
insurance shall be the sole’o};g‘é%: é\ ‘q{*Borrower ¥ the A pair is not
economi soder's security Would Be lessened, the in< shall be applied
to the s >C :ss, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Mamtenanceand Protectlonof the Property, Inspectlons Borrower shall not

destroy, d aste on the
PI'OpCl'ty iSRSt G Syt gk el GRS Hilis), T 1 the Property
in order Ewumn AL dition, Unless
it is deter 2y Section 5 that repair or restoratlon 18 DOt eco sible, Borrower
shall pro is i‘( dmtoﬂ_ ) . If insurance
or condel paidin ¢ 1g Property,

Borrowel 1 ’FHQ I? Wﬁ? . e s released
proceeds for’such purpo§:s gri 3lsgrurse proce s forthe rep irs and xestoration in a single
payment 6 in4 series (fhﬁgisaﬂi ﬁillllty apilded It the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or it agent mayymake reasonablerentries upomrand ingpectionsiofithe Property. If it has
reasonable cause, [ cuder may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspecti cifying such reasonable
cause.

Borrower’'s Loan Application.Borrower shall bein default if, during the Loan application process,
Borrower or any pe éntities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or maccurate information or statements t¢0 Lender (or
failed to provide Lender with material infozmm connection with the Loan. Material
representations mcludc, but are not limited: r {P ;ﬁ@tlons concerning Borrower's occupancy of

the Property.as Borrower's principal reﬁ_ ;’ncc 5

Protecti “L.ender's Interest in,the Property ni'a Rights Under this irity Instrument.
If (2) Bor ils to perform the cayehan and ag;femr,nts contained in th y Instrument,

(b) there oceeding that mléht 51gmfi‘. antl,y aﬂiect Lender's infef operty and/or
rights un ¥ “rument (sweh/;a ’ing 1n bapkrupic condemnation

or forfeit sut of'a lien Whlcftﬁff avs Qﬁm priority ove Tument or to
enforce 1 vy P may do and

pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankmptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acqulres fee tltle to the Property, the leasehold and the fee title shall not merge

unless Le

10. Mortgat
Borrower
reason, th
insurer tt
designate

required

a cost subs

from an 2
coverage
designate
accept, u
Such loss
full, and |
Lender c:
and for tt
available
Mortgage
Borrower
Insurance
provide a
accordan
or until te
obligatio:
Mortgags
may incu
Insuranc

v

: mmﬁmmm
mzr OEELCTELL -

the premiums for_Mor?;g ¢ Insurance, Borrov. h

AN 84 Tich uﬂfr 5

v Aally equ %f{i r[{éliebag Insurance
tnate mortgage msurer se?pg.b (i;xyer substantially ‘equivalent i

a0t available, Borrower shall continue to pay to Lender the amount of t

ayment: were ¢ insura verage ct bein eff
ind retainthesc.payments asfanon-rcfundabic loss reserveninilieu of Mc
serve shall be non-refundable, notwithstanding the fact that the Ioan is
ider sha t be required to pay Borrower any interest zs3'on st
10 longer require loss rescrve payments if Mortgage Insurance coveragy
eriod that Lender requires) provided by any insurer selected by Lender
obtaincd, and Lender TeQuires separe [y"designated payments toward 1
surance. If Lender required Mortgage Insuraice as a condition of maki:

15 required to make separately d gD

orrower shall pay the premimuis

ated payments toward the premlur

& and Lender providing £
ng in this Section 10 2

the *rq ;

i 4

'ded in

"

t purchases the
¢ed. Borrower is

Y

JE.

1g the Loan,

t. If, for any

m the mortgage
parately

7 the premiums
isly in effect, at
ously in effect,
tgage Insurance
separately

| Lender will
;age Insurance.
imately paid in
| 1oss reserve.

a the amount
ain becomes
premiums for
the Loan and
for Mortgage

in effect, or to
ice ends in

ich termination
Jorrower's

1in losses it
e Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiurns).
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1.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mo | ‘her law, These

rigl I t0 receive certain di :ih i ain
o EMOCUEERS ., - ainated
aut ai ive t. Insura ms that were

cosigoed - o1 (HTSR b QO TRETIE 1S CHEPAOPETFHP B o oeeherehy
If the Property is dama&gu!ﬂ%lﬁgc&gmcg&f;ﬂ%%ﬁkd to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to kold such
Miscellaneous Procegds,until Lender hasshad an oppertunity to inspectisuch Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender u av for the repairs and restoration in a single dis! nent or in a series of
progress payments as'the work is completed. Unless an agreement is madesin writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceoeds, I ender shall not be required to pay
Borrower any interest er carpings on such Miscellanisons Proceeds. Ifithe restoration or repair is not
economically feasible or lsénder's security would be lessened, the Miscellaneous Proc¢eds shall be
applied to the sums secured by this Security Instmment, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneq; @‘ER'& =hall be applied in the order provided for in

Section Z /;
In the ev f'a total taking, destruc or lossin va @

Proceeds applied to the sumsSecurcd-by-this

of the Property, the Mi neous
nrity Instrument, wh 10t then due,

with the ny, paid to Borrowers il s

In the ev taking, destructiony/dn 1068 i walue of the Prop ¢ fair market
value of diately before thé'pattial taking, destructi e is equal to or
greater tl S jr efore the

partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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12,

13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in d >x civil iminal, is begun that, in

- Lender's forieiture of the Propertyeor other ent of Lender's
interest i n@ﬁu liﬁ Borrow h a default
and, if ac ,urred rcmstatc as provided in Sectlon 190, by¢ stion or
proceedi W Q re of the
Property ) ,.,nal lmpalrment ender § interest in the roperty ig ler this

Security Instr Tﬂismmﬂ\taié%ﬂé teibutable to the
impairmeniof Lender's 1%&611;1(6 Pioferty are h a551 ncd a shall be paid to Lender.

er.!
All Miscellageous Procee S that are not appllea‘l tz'restoratlon or repair of the Property shall be
applied in the order provided for in Section 2.

Borrower Not Released;ForbearanceBy LenderNot'a Waiver. Extension of the time for
payment or modification 6f amortization of the sumis secured by this Security Instrument granted by
Lender to Borrower or any Successor in/Interest of Borrower shall not operatc/to relcase the liability
of Borrower or any Suc ors in Interest of Borrower. Lender shall not beséquired to commence
proceedings against any Successor in [nterest of Borrower or to refuse to extend tine for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any
demand made by th nal Borrower or any Suc in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy mcludlng, without limitation, Lender's acceptance of
payments from third persons, entities or Sug %" Interest of Borrower or in amounts less than
the amount then due, shall not be a wak 1 ; the exercise of any right or remedy.

Joint and Szveral Liability;Co-si gne; oirsand Assigns Bound:Borrower covenants
and agre: Borrower's obligationsa ibe joint and several. H , any

Borrowe: signs this Security glsh;umyn* butd es;;‘not execute the No igner"): (a) is
cO-signir ity Instrument om‘iy tbmlortva 3 g{hnt and convey th interest in the
Property of this Security Eg’j ) is not personal pay the sums
secured t strurment; and {c t at Lender and r can agree to
extend, 1 gard Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. LoanCharges.Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Bonower Lender may choose to make this refund by
reducing r, If a refund

Charge DSEREATR. R accoptance
of any su ; y right of action
CA R T ﬁ‘i"ﬁ@”@"ﬂf’

15. Noti X

® be in wiing ﬂﬁ‘ﬁmﬁéﬁf RS PEOBEERYLAE. . .. b doerned o

have beex piven to Bortower Ibalw1€d()nﬁ1?lﬂe¢jkmd@g&ctually delivered to

Borrower's niotice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly reguires otherwise. The notice addrgss shall be the
Property| Address ninless Bomrowe =signated a substitite notig by notice to Lender.
Borrower shall promptly notify Lender of Borrowes's change of address. If I_ender specifies a
procedure for reperting Borrower's change of address, then Borrower 'shall only report a change of
address through that:spccified procedure. There may be only one designateddmotice address under this
Security [nstrument at any ong time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated hercin unless Lender has designated another
address by notice to wer. Any notice in connc with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security [nstrument is also required unde; oplicable Law, the Applicable Law requirement will
satisfy the.corresponding requirement w‘@ S ’.9,3- ty Instrument.

o
16. Governi aw; Severability;Ru #1.This Security Instrurm hall be

governed >tal [aw and the law ofit j Jvhich the Property 1 d. All rights
and oblig taincd in this Sectrity resubject to any regr nd limitations
of Applic >plicable Law ntightiexplict Smplicitly allow 1 agree by
contract lent, but such silenge’shillsfiet be construed 2 gainst

OIS DR Ry . IV

agreemel g cvent tha 7 IS Uuse oft ment or the
Note conflicts with ApplicableLaw,-such-conflict shall not-affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transferof the Propertyor a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender )y Lender shall give ] [0  notice shall

provide ¢ tt days from the date the netice is g :¢ with Section
15 withir Hﬁ@l&m&nﬁ rrower fails to
pay thesc permitted by

19. Borrow 2 on. et ditions,
Borrower shs .amgig ﬁéﬁﬁ%ﬁiﬁgnﬂiiﬁﬁﬁg Mu@ft discontinued at any
time priorto the earliestlfﬁalfa]@y(}dumy dfteaPropete pirsuant to Scction 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that | °r: (@) pay ler all ich then woulc fue under this Security
Instrument and the Note as'if no acceleration had oécurred; (b) cures any default of any other
covenants or agrecments; (¢) pays all expenses incurred in cnforcing this Security Instrument,
including, but not limit reasonablc attorneys' fees, property inspection.and valuation fees, and
other fees incurred for the,purpose of protecting I_cnder's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender/may rcasonably require to assure that
Lender's inferest in yperty and rights under ik urity Instrurnent, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement su u_ wdizxgenses in one or more of the following forms, as
selected by Lender: () cash; (b) mone iitied check, bank check, treasurer's check or
cashier's rovided any such chsek y6-8n institution whose d ire insured by a
federal a; i ‘lmentahty Or entil ni¢c-Funds Transfer. Uporn atement by
Borrowe: 0 Instrument a@ d{)l igations 856 @ hereby shall remai ffective as if no
accelerat wred. However, t&;s kit to reu{st%ts shall not a; f acceleration
under Se: hk'j f\(\

20. Saleof “LoalrServicer; m stoe of Cricy rtial interest in
the Note (together with this Security Instrument) can be sold on€ or more times without prior notice

to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of], this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The

notice of y g o 2 and the notice
of accele; 0 Dﬂﬁlﬁ%t?lgthi e deo : notice and
opportun: rective action provisions of this Section 20.

21. Hazardc ngrcl‘n MiFZI @IAJHF& those
substance QXIi hazardous substances, pollutants, or wastes by Fn 1ental Law and
the follov IJ@JSS § Meti%ﬂ@ﬂ%eﬂﬁ nroducts, toxic
pesticides aerblcldeehelaljakl@e(t}mg’ﬂ' §dntaining dibgstos or formaldehyde, and
radioactive riaterials; (b) "Environmental Law" méans federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response lial - , Or Temova , as'defined in
Environmental Law;(and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Clear
Borrower shall not causeyer permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relzase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow a: se to do, anything affec Property (2) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, duc to the
presence, use, or release of a Hazardous %g‘ ‘ereates a condition that adversely affects the value
of the PropertyThe preceding two se —@j"%pply to the presence, use, or storage on the
Property of sx '1uant1tles of Hazar(%.f Substance's at.are generally recognized to be appropriate
to normal sutial uses and to maintcgance-of the Propérty (including, b t d to,
hazardou >¢s in'CONSumer pmjglubts ) rf S:

Borrower v give Lender W’att nop@\e\ o(@u) any investigati mand, lawsuit
or other ¢ reynmental or rem&@%mcy or private p e Property and
any Haza E v dge, (b) any

Environmentai Condition, inciuding but not limited to, any spiliing, ieaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or

any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date snecified in the notice, Lender at its ontion mav reaunire immediate payment in

full of al this Security Instrume ut fuxf nay foreclose
this Secu % Eﬂwmeﬂtr shali be e - all expenses
incurred the remedies provided in this Section 22, includ) imited to,

reasonat » NP OPFFCIAL!

23. Release 1) ent 11 sums secured by this Security Instrument, Lcode; release this
ooty 1or KBS IO A A0 A Y L QDTN O . rment, bt
only if the fee i§ paid tﬂ[@{pﬁ]{@%ﬂ@(ﬁ@eme@ming of the fes js permitted
under Appli¢able Law.

24. Waiver of Valuation and Apprat t.Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
‘:}&_ 08/22/2016
Larry Th@be’ ! / Date
(Seal)

d signatures.
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on ~ August 22, 2016 by
Larry Tharpe, a single man

, LAURAJ. BRASOVAN i
‘<. "% Notary Public, State of indiana

£ Lake County
Commission # 655821
Commission Expires

July 20, 2022

Notary Public
Notary County:
My commission ¢
This instrument

Mail Tax Stats

I, affirm, under th : ¥ Social Security

NMLS ID
Loan originater |11 7any Dani
NMLSID 1117194
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EXHIBIT "A"

Property Address: 411 Edgewater Drive, Hobart, IN 46342
File No.: 16-25817

Lot Numbered Three Hundred Fifteen (315) in Hidden Lake Unit No. 5, as per plat thereof, recorded in Plat Book 90,
page 19 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
State ID Number Only 45-09-29-188-808:006-046

The Property address and/or tax par
without warranty as to accuracy or.comj

ided.solely for informational purposes,

/ND

\
Lrapppaaidie




MERS MIN: 100039033600496453 3360049645
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 22nd day of
August, 2016 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security lnstrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's N

Quicken Lc .
Document 1s

f:::ru:.::td :r' o Ne(?‘i‘abﬁ%qi&fxﬁ' e the Security
411 Edg§w4é§r i
This Docussentiis ddieopassperty of
the Laké®® gﬂy'ﬁécorder!

The Property includes, but is not limited t parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, 235 described in

CC & R's as amend om ime
(the "Declaration®). The Property is a part of a planned unit development known as
Hidden Lak

(the "PUD"). | Tha Property also includes 0 j terest in the homeowners association or
equivalent entit 'swning or managingi\re co areas and facilities of the PUD (the
"Owners Association") and the uses, bej g its and proc of Borrower's int

PUD CC NTS. In addition the [covenan nd agreements i 1 the Security
Instrument, B nd Lender furthet co /enant anc/agree as follow

A. PUD N 'ower sh Borrower's obl der the PUD's
Constituent "\ ehts" are the (i (ii) articles of
incorporation, f the Owners

Association; and (i) any py-iaws or otner rules or reguiations oi tne Owiners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.
U R A

0049645 0265 3
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033
B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for whlch Lender reqUIres msurance then (i) Lender walves the prOVlSlon in Section 3

for the Period
on the Prope
coverage on
provided by t
What L
loan.
Borrowe

coverage provi

In the ¢
repair follow
proceeds pa
apply the prc
with the exce

C. Publ
insure that t
form, amount

D. Con¢
consequentis
or any part
conveyance
proceeds sh
provided in S

E. Lenc
Lender's pri
abandonmen
law in the c:

a

' , muugduun under -i?xi?sn
N, dibFFSII@JADI;W&\

o Eilis drbecaramst THofse LA Cafy B3R 6 T Yeduike
i by the ‘eediivty Recorder!

nt of a distribution of property ‘insurance proceeds in lieu
a loss to the Property, or to common areas and facilities

e to /er a y assigl 1 shall [ to_ Ler
eds fo the sums secured by the Security Instrument, whether
if any, paid to Borrowe

-iabilityinsurance. Borrower shall take such actions_as‘may
Owners Association iintains a public liability insurance pol
nd extent of coverage to l.ender.

nnation. The proceeds of any ard or claim for dan

payable to Borrower in conneqtl,qp ,WIth any condemnation or «

the Property or the com*wr”a}rfaas and facilities of the
I of condemnation, A4 .lereby A tgned and shall be p

be applied by Lende‘r ;o the sumd, J?mcured by the Secuf

4

r.Consent. Borr’ewer shall nol, except after
nt, either” partman on subdlwde the
"the PUD”%@,&;Q»{* for abandonmer

£

erty insurance
erty insurance
d coverage is

ie term of the
arty insurance

restoration or
the PUD, any
r. Lender shall
| not then due,

reasonable to
acceptable in

les, direct or
er taking of all
D, or for any
Lender. Such
Instrument as

nder and with
sent to: (i) the
n required by
se of a taking

by condemnation or eminent domain; (if) any amendment to” any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider. ‘

08/22/2016 (Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

3
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