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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined

in Sections 3, 11,712, 17,19, and 21. Certain rules regarding th words used in this
document are also provided in Section 15.

A) " Security. Instrument" means this document, whicli is dated /August , 23rd
2016 togeuler with all Rluel‘S to this document.
®) "Borrower" is
JOHN P Ky

address is
9812 GAR
Borrower
©) " 1 separate
corporau( £ d assigns.

MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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)] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN _ . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Mi 48034

(E) "Note" means the promissory note signed by Borrower and dated August 23rd ,
2016 _ . The Note states that Borrower owes Lender

ONE HUNDRED FIFTY TWO THOUSAND NINETY THREE AND NO/100

Dollars (U.S. $ 152,093.00 ) plus interest. Borrower has promised to pay this
debt in re, 1

?l:‘e;tembe;‘ 2 Anegﬂmmgmm undert ‘ransfer of

?(ights " . S N Q megE EJOG;LA(L&!, any pi nt charges
and late charges T‘h‘l&‘m&i’h él}(lf’lli S éllie) P@ff éliii:?ec&'f { nent, plus

interest.
"0 dors” mearis MiERiderdce Gﬂhﬁt{y Iteeenc chatiate executed by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Cendominium Rides.. [ | Planned Uit Development Rider
[] Other(s) [specify]

) "Applicable Law" means all controlling applicable federaispstate and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions

()] "Community Association Dues, Fees, and Assessmenis” means all dues, fees,
assessments and other charges that are imp; o Borrower or the Property by a condominium

association, homeowners association or gitmilas-ore % ion.

X) "Electronic Funds Transfer<medns anystiansfer of funds, other than-a transaction

originatec heck, draft, or similaripaper ‘inswtru’mnen vhich is initiated thiroie electronic

terminal, ic instrument, comguter, or;magneeti jpe so as to order, ix - authorize

a financi n to debit or credif a ASuch term includes limited to,
Y . ke A )

point-of-s utomated telle %‘“‘: S4ctions, transfe telephone,

wire tran: ted clearinghouse‘transfers.
w ¥

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

© "Periodic Payment"” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
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® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF A AN\JA AsAN A A
Tiis Sea L NOSHmEntis . . cenevals,
extension: i mm mn y: mants and
agreemen Nm ACES! pu ywer does
bereby mor' msap&g i NETS Prd ‘ﬁgﬁ-ﬂ’ -
successors and assigns to the successors and assi described
property located in the the Lake County Recor er!

COUNTY ‘

[T f Recording Jurisdiction]
of |AKI

[Name of Recording Jurisdiction]
LOT NUMBERED 2\[N ITTEL'S STATE STREET DITION UNIT N R PL/
THEREOF RECORDED,N PLAT BOOK 53, PAGE 43 IN THE OFFICE @F iHE -
RECORDER OF LAKE COUNTY, INDIANA.
which cur the address of ’BHJ STATEST 2

; ‘ ‘ IStreet] 3 )
HOBART N 6342 \ddress"):
It [zip Code
] al ft perty, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 n Xy Borrower

shall pay i Qrmgm l§ le e and late
charges d Noteg for Esc irsuant to
Section 3 s/dt T : UE i sh e in U.S.
currency. m I\K:’Ei Imzm N under the
Note or t ‘?ﬁ? 1l 1at any or
all subsequer Jymenw unk&lg}ﬁfqgf ﬁcungl?‘:l{s‘g;nen be made in one or

more of the following forues, lasasktertéd nlloney order; (v) certified
check, bank ¢heck, treasurer's check or cashier's eck provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumen tality, or entity; or (d)

Electroni¢ Funds Transfe:

Payments are deemed received by Lender when received at the location designated in
the Note or at such r location as may be designated by Lender uice with the notice
provisions in|Section 14., I.ender may return any payment or partial payments if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver, of any rights hereunder or
prejudice to its rights io refuse such payment or partial payments in ihe future, but Lender is not
obligated  to [apply such payments at the timeasuch payments are accepted. If each Periodic
Payment is applied as of its scheduled : Kender need not pay interest on/unapplied

funds. Lender may hold such unapplicdes ilBortower makes payment to bring the Loan

current. rcower does not do sefwithin=a fe e period of time, Len nall either
apply suc ot refurn them to Borrewer—If-not applied earlier, such fur de applied
to the out tacipal balance undes.H tnmediately prior to fi No offset
or claim v might have nowiormmythe e against Lengt Borrower
from mal 1€ e afic rming the
covenants i

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority o st G leasehold
payments I?bo o] ; Eisn 5 insurance
required | der Seé : m ce preq iid by the
Lender to iy ymmm eagl of 7 Monthly
Insurance NQT m ‘ any time
during th Fees, and
Assesgsme 5 A’yl,]ﬁié)ﬂg\b #ﬁ‘ﬁgoweigaﬁi Islﬁlfgalsq:? @sesh nts shall be an
Escrow Iic Borrowthlelllraﬁlﬂlfh‘uﬂ Rﬂlﬁ(lﬂ' dleticds of amounts (o be paid
under Section.  Borrower shall pay Lender the Funds | Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Esciow Items.
Lender may waive Borzawer's ebligation to pay to Lender Funds for any.or all Escrow Items at
any time.| Any such waiver may only be in writing: In the event of such waiver, Borrower shall
pay directly, when and“where payable, the amounts due for any Escrow'Items for which
payment of Funds has)been waived by Lender and, if Lender requiresyshall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Horrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreemient contained in this Secum_y Instrument, .as the phrase "covenant and
agreement" is used in Section 9. obligated to pay Escrow Items directly,
pursuant tq a waiver, and Borrower fail tount due for an Escrow Item, Lender may
exercise its rights under Section 9 and{pg sunt and Borrower shall thenbe obligated
under Sec 9 to repay to Lender a ch-al +1Fender may revoke the v as to any
or all Esc 15 at any time by a & iven-i rdance with Section upon such
revocatio; rshallipay to Le dand‘in such amounts, n required
under this

1 1y time, collect 3 I to permit
Lender t A xceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, 1 Y 10rtage in

d K - - .
e O A o .
RESPA, 76 qL )
accordanc ) N mTMZEMM' iciency in
pfomptlyI fi ‘o orrower %%i%ie!}er Mmf nder shall

the Lake County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this"Security Instrument,
leasehold payments or.giound renis,en the Property,-if,any, and Commuaity ‘Assaciation Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

rower shali, promptly discharge any lien which has priority over this Security
Instrument unless Porrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manper acceptable to Lender, but\only so long as Borrower is -performing such
agreement; (b) contesis the lien in good faith by, or defends againsi enforcement of the lien in,
legal proceedings which in Lender's opinionsoperate, to prevent the enforcement of the lien while
those proseedings are pending, but only )proceedings are concluded: or {c) secures
from the holder of the lien an agreeni 3 Lender subordinating th€ lien to this

Security If Lender detesst 5. part of the Property is = to a lien
which ca ty over this §ec rltv Instrum - Lender may give/l r a notice
* identifyin Within 10 days @f 1@ date on’dv ch that notice is : ywer shall
satisfy the a¢ or more of the] above in 5
n‘ﬁ\{‘
‘ 0 jr xisting or

hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agamst any risk, hazard or liability and mlght provide greater or lesser
coverage insurance

coverage ¥'sig fm B¢ ould have
obtained. 5 ,urﬁ mmnte 5, shall ional debt
of Borrov by Wi i 1 tsphagl bea t the Note
rate from Mmmmamlm t otice from
Lender to

i AmeS r(‘e‘iﬁ?ﬁ gnﬂ:er} er an&i &R 8‘5535 (O'hf(‘:h hall be subject
to Lender sht to disapfrevdsathcg uht}hﬂﬁﬂmdﬂd’ﬁlortgage clause, and shall

name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates.If Lender requires, Borrower shall promptly give to

Lender all receipts of paid ‘premiuins and.fenewal noti If Borrewer obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property,| such policy shall include a standard mortgage clause and shall name Lender as

mortgagee and/or as amadditional loss payee.

‘ he event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. [ender may make proof of loss|if not made prompily by Borrower. Unless Lender and
Borrower otherwisejageee'in writing; any msuran(:c pioceeds, whether or not the underlying
insurance was required by Lender, shall be agplied;fo restoration or repair of the Property, if the
restoration or repair is economically feagil enres's security is not lessened. During such

repair and restoration period, Lender S| i pht to hold such insurance proceeds until
Lender h: han opportunity to insgectisueh: ]PI‘Op( Y19 ensure the work s | completed
to Lende factiony prov1ded t s icn shall be undertaken 7. Lender
may disb ds for the repaits @ 40 a single paym . series of
progress the work is completedielin an agreement writing or
Applicabl interest to be pa insurance pro all not be
required f : ge adjusters,

or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

¢ B SR s Jorrower's:

principal rin 60 ﬁ%%gggfﬁ Security and shall

continue | he [ dencagfogat e r after the

date of c mm Ernemm, )I!ich n il not be

‘c‘:;‘:fgl"“‘ Y Pirigr PSS I8 ITHEPTSPerE B o Horrower's
the Lake County Recorder!

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on Property. -Borroweryshall maintain the Praperiyqin, order to prevent the
Property from deteriorating or decreasing in value due to) its|condition. Unless it is determined
pursuant [to Section 5 (lat repair or restoration is not economic feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratiomorndamage. If insurance
or condemnation “proceeds are paid in connection with damage to the Property, Borrpwer shall

be responsible for, repairingor restoring the Property only/if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the worliliscopmpleted. If the insurance or condemnation
proceeds are not sufficient to repair O ¥k ' Property, Borrower is not relieved of
Borrower's obligation for the completjoi dir-OF restoration.

1 demnation proceeds al _ id=3 ection with the taking o property,

Lender st r.such proceeds to ﬂxe reduction of %-mdebtedness e and this
Security | first ‘of any delivquent. zmounts, éﬁd then to paym¢ ipal. Any
applicatio eds ta the pri éipgg vextend or posif ate of the
monthly | the amount of éﬁ“ﬁ“ﬁ\‘r ents.

1 1 ai Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

FHA Security Instrument -IN Published September 2014
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable 1y ng 3 Security

Instrumen et E} ition, i ajeg ig Property
includes, ited tef egm%ﬁ epairs,C replace or
board up ! I: Fm m ild ther code
violations m mE iti l } nder may
take actio [%q# ffe . qg ﬁFEin%f y duty or
obligation to-do s Th IS agree nder 1n§:1‘-'§i§o labihity* for n taﬁ'& ar all actions

authorized v der this Seétlesake County Recorder!

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shal! bear interest at the Note rate
from the date of dishursement and.shall be payable, with such interest; upon notice from Lender
to Borrower requesting payment.

If this Sec Tnstrument is on a leasehold, Borrower shall comply with all the
provisions of] the leasei,If Borrower acquires fee title to the Propertysstierleasehold and the fee
title shall not merge unless ender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to L« nﬂmw >

It the Property is damaged, su a1,
or repair of“the Property, if the r E?i on or reﬁ “""_

~

Proceeds shall be applied to restoration
economically feasible dnd Lender's

security i lessened. During suchijrepair jand-resto28tian period, Lender shall » the right
to hold s cellaneous Proceecs tmtll Eender }mas had an oppertunit pect such
Property he work has beed! complr*ted to Lgﬁder 5 satisfactior that such
inspection rtaken promptly” %W may pay for the rep: ition in a
single dis x series of progf fpa?ﬁhents as the worl Unless an
agreemen i on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

FHA Security Instrument- IN Published September 2014
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partlal taking, destruction, or loss
in value i al taking,

Miscellan mmmﬁgﬁm it
et th(;: of § NQ:[; M(E IOG Iﬂ&lﬂm by De Borrower
that th iy ! tl

clgitm f%rc 131 s’wrrower {{ ﬁg) jy g#[%ﬁﬁgﬂ%%r the dat t(l)lesiltot?c:

€spon
is given, /Lender is aitiasiz éﬂuﬂlﬁYp ﬂﬁﬂﬂ gdeigrleous Proce either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whemBorsewer has agight of action ingegard to Miscellaneous
Proceeds.

Borrower shall be'in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender'syjudgment, could result in forfeiture| of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.

O

Borrower| can cure such a default and, |if acceleration has/occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propertyustipther material impairment of Lender's interest

in the Property or rights under this Secuxity
damages that-are attributable to the imgawn

assigned & all be paid to Lender.

The proceeds of any award or claim for
gr's interest in the Property are hereby

£ llancous Proceeds @at are'fiot annh it restoration or rep : Property
shall be aj order provided f@r in Scction 2.4 .;ié

1 Not Released; @ By Lender Mot « tension of
the time nodification of @ﬁt‘rtﬁuon of the sum » Security
Instrumen I shall not

operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12, Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. ' '

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, s B istrument.

pa 1 TR, Sy
NI NOTOVFICTER:

13,/ T&IS QOE&}&!} ?n%{t &1arge Eogol\;v(e)lp Fées r servn performed in

connectior” wiii Borro el piirposel efCqratedient ! Lender's interest in the
Property and rights under tlus Secunty Instmment, including, but not limited to, atiorneys' fees,
property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender maygiot charge fees that.are expressly prohibited by.ihis Security Instrument
or by Applicable Law.

If the Loan is suhject to a law which sets maximum loan ¢ d'that law is finally
interpreted so that thevinterest or other loan charges collected or to bercollected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o redtice the charge to the permnitted limit; and (b) any sums already collected
from Borrower which exceeded permiiiied limits wiil be refunded io Borrower. [.ender may
choose to make this refund by reducing the ggc\m.]lc &} owed under the Note or by making a direct
payment to Borrower. If a refund reduses ; )@e reduction will be treated as a partial

prepayment with no changes in due date’or in the-is éhly payment amount upiess the Note
holder ag; n writing to those charngas. Botfower!s Ereptance of any such [ made by
direct pay Borrower will cons:.itute auatver oﬁalg right of action Bo 1ight have
arising ou ercharge. b

1 All Notices gl@f IR Q\II_'\QNCI‘ or Lender 1 with this
Security I >in writing. A% ‘to Borrower in ¢ s Security
Instrumen e ss mail or

when actually delivered to Borrower s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or 1t might be silent, but such sxlence shall not be construed as a
prohibitior se of this

ot Doy Hﬂiﬁmmtﬁ : ot the
flicti
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includ 2 singul
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without any obligation td]he ounty ecorder!

16. Borrower's-Copy. Borrower shall be given one copy of the Note and of this
Security Instrument :

17. Transfer of the Property or a Beneficial Interest in B . As used in this
Section 17, "Interest inythe Property” means any legal or beneficialpinterest in the Property,
including, but not'limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fuiure date to a purchaser.

If all or any part of the Property oram e Jdnterest in the Property is sold or transferred
(or if Borrower is not a natural pers @“9 eﬁi‘ cial interest in Borrower is sold or
transferred) without Lender's prior w Lter consent, er may require immediai¢ payment in

full of all secured by this Security” wever, this option shall 1 exercised
by Lender >xercise is prohibit | by Anphcablo a\é

If >reises, this opnonﬁ Lendesr iha]l élxg Borrower notice tion. The
notice sha eriod of not ess 1! , ys from the daie given in
accordanc 1 hin which o%Er must pay all sur s Security
Instrumen t 4 d, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is in 1S agency,

i trum Or j I Y ) X 3 ,
:lx:iss Se:; 1t and ommcKﬁﬁm;}a? Temain :(;rsr‘;zvill;)
reclomton wter o M@T'@FFI@T%T! gy e me o

1 g oflpé C an e oan erwcer'q\r op S 1evance “he Note or a

partial intérestdn the Rﬂw ﬂ)’!an be sold onz or more
times without prior notice to Borrower A sale might result in a change in the entity (known as
the "Loan Servicer") that cellects Periodic’ Payments due under the Note and |this Security
Instrument and performs,other mosigage joan servicingyebligations underthe Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the I.oan Servicer

unrelated to a saleyof theNote. If there is a change of the Lean Servicer,/Berrower will be
given wriiten notice ofythe change which will state the name and jaddréss of the new Loan
Servicer, address to which payments should he made and any other information RESPA
requires in conneetion with a notice of transfer of servicing. If the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will re w‘ i the Loan Servicer or be transferred to a
successor 1.0anServicer and are not as* ALY te purchaser unless otherwise provided
by the Note purchaser.

2 awer Not Third-Fa -"'.. ¢ Contract for Ins Mortgage

Insurance Lender ( or any-entity. s ,ix the Note) for es it may
incur if b it repay the w agrésd. Borrower acknc grees that
the Borro [party beneficiary fa/thie"contract of insus Secretary
and Lend ) m - and the

Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by~
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally ce of the
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E gn ofa(a) aq n, claim,
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involving mmmmmmz Bortower
h al l@%? 1 to,
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condition €aused by thd:ghﬁs ches luse omtyszew € Sibstance wi adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or-amy private party, that any removal or other remediation of any
Hazardous Substance affecting tie Propeity iS necessary, Borroweigshall promptly take all
necessary rerjedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Le for an Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. 1. 8 all give notice to Borrower prior to
acceleratin. llowing Borrower's bre i< any X enant or agreement in this Security
Instrument (but not prior to accelle‘rgi r. under Se) 17 unless Applicable Law provides
otherwise he notice shall spec }(ai thefdefauft;-(b) the action requir cure the

default; ( 2. not less than 30 xiays frem-the d«ntgthe notice is giver ‘ower, by
which the ust be cured; atr% (a) that faﬂﬁrqﬁto cure the defs efore the
date spec tice may result’s n M@(ﬂt\l@ﬁ of the sums & Security
Instrumer ¥ judicial procé%‘xﬂ’g 1and sale of the » tice shall
further ir th er to assert

in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNI
contained in this
it.

eterms and covenants

—  (Seal)
-Borrower

—  (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 23rd day of August , 2016 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared

JOHN P HUNT

and acknowledged the execufior

WITNESS

This instrt
Debbie Bu
UNIVERS

Social Security number in thi {6
AARE T Z2 A w0

NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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able care to redact each

¢ ( Debbie Burgess

(name)

R
Ml 0.7,

AN

Notary Public, State of Indrana
Lake County
Commission # 555821

, ’/.v"""t* R My Commussion Expirtes
gy E e July 20, 2022
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