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THIS INSTR MT (hereinafter “Mortgage”) WITNESSES: hat N OND REDEVELOPMENT

COMMISSION (hereinafter hgﬁg ?%BM&%ﬂlﬁ@E%ﬁWO AGES and WARRANTS to
INDIANA HOUSING & € .AMUNIW\IEWEMM’{SOK§&6P&@$& “Mox\ >ce”), with the address of
30 South Meridian Street] Suite 1000, Indianapolis, Indiana 46204, the real estate and improvements located at 838
Willow Court, Hammond, Indiana 46320 (hereinafter “Real Fstate”) located in Take County, State of Indiana, more
particularly described

LOT 16 IN BLOCK, 1 INFOGG AND HAMMOND'S ADDI O THE CITY OF
HAMMOND, AS PER'BLAT THEREOF, RECORDED IN PLAT BOOK 1 PAGE 95, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

COMMON ADDRESS: 838 Willow Court, Hammend, Indiana 46320
Tax Key No: 45-03-31-303-016.000-023 @wa-
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together with all rights, privileges, interests, eas
now or hereafter belor >pertaining, attache
issues, income and pro f(hereinafter, ths

This Mortgage is giv rformanece of “the=provisions  here e payment of a certain
promissory note (hereinafter the “Note”) of even date herewith, executed and delivered by Mortgagor in the amount
not to exceed ($25,000.00). This Mortgage may secure amounts advanced to or for Borrower after this Mortgage is
recorded, but the maximum indebtedness secured by this Mortgage shall not exceed the amount of the Note.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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Mortgagor covenants with Mortgagee as follows:

1. Payment of Sums Due. Mortgagor shall pay when due all indebtedness secured by this Mortgage,
on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as when the payment(s)
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_ thereof become due, all without relief from valuation and appraisement laws and with attorneys’ fees.
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in the Note, that certain Blight Elimination Recipient Program Agreement by and between [the Mortgagor and
Mortgagee], or any other mortgage applicable to the Mortgaged Property, then and in any such event, the entire
indebtedness secured hereby shall become immediately due and payable at the option of the Mortgagee, without
notice, and this Mortgage may be foreclosed accordingly.
appropriate title evidence to the Mortgaged Property, and may add the cost thereof to the principal balance due.
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7. Non-Waiver; Remedies Cumulative.

Time is of the essence. No delay by Mortgagee in the

exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in default
hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude the exercise thereof in
the event of a subsequent default by Mortgagor hereunder. Mortgagee may enforce any one or more of its rights or
remedies hereunder successively or concurrently. ~
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This Mortgage is governed and controlled as to validity, enforcement,

interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State of
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Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing signed by the
party against whom enforcement of the change or amendment is sought.

11. Assignment.

Mortgagee may at any time assign its rights in this Mortgage, and Mortgageé

thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this Mortgage, or
any other agreement with Mortgagee or any portion thereof, either voluntarily or by operation of law, without the

prior written consent of Mortgagee.
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STATE OF INDIANA )

COUNTY OF LAKE
Before me, a Notary Public in and for said County and State, personallyappeared TONY HAUPRICH, who, being

first duly sworn, acknowledged executi
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This instrument was prep:
Chad Michael Dickerson,
Atty. No. 2911949
for Indiana Housing and C
30 South Meridian Street,
Indianapolis, IN 4620
ATTN: HARDEST HI .

' 1abi act edch social security number in

Lo iV .
Nicole A. Benngﬁf
Attorney for

Hammond Redevelopment Commission
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