ASSIGNMENT OF RENTS

- THIS ASSIGNMENT OF RENTS dated August 29 , 2016 made and executed
between Madilyn Estates, LLC whose address is 1206 Ryehill Dr., Joliet, IL 60431 (referred to
below as “Grantor”) and Gentle Manor Estates, LL.C, Lender whose address.is.11201 Nevada ===~

Place, Crown Point, IN 46307 o R

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants-a cesiinuing
security interest in, and conveys to Lender all of Grantor’s right, title and interest in a&to the

Rents from the following described Property located in Lake County, State of Indiana: =

See legal description attached hereto. - O
THIS ASSIGN] 1oL IO SROUREI I BARSL NDEBTERNESS

AS EVIDENC A Nﬁ%m ﬁﬁm N HEREINAFTER
REFERRED 1 ‘ ANY AND ALL
OBLIGATIONS OF GRANTOR, JNRER, THE Ert%"&f ASSIGNMENT.
THIS ASSIGNMENT IS (“{]}’EE ﬁyDégsﬁg OLLOWING TERMS:

Q
PAYMENT AND PERFORMANCE. Except as otherwise provided in this As émn@t oﬁhe <
Note, Grantor shall pay togdender.all.emeuits secured by this assignment Wbec@e E}JE;;?‘
and shall strictly perform ‘all of Grantor’s obligations under this Assignmen gﬁessfand hiL 3] S
. Lender exercises its right o collect the Rents as provided below and sodong as tBEf@is no def&tfﬁ =
under this Assignment, Granter may retain in possession and ¢ontrol of and et a.n%nanage e

the Property and collect the Rents, provided that the granting of the right colfget Hhe' Rents“
shall not constitutc Lender’s consent to the use of cash collaterai in a bankruptcy pwceemng & &

. GRANTOR’S EE] ‘ESENTATIONS A\D WARRANTIES Grantor watrants that:

Ownersh antor 18 entltlec;i .tc»_ receive the Vg{ents fxeerand f all rights, loans,
liens, enc s and claims eXgeptas disllbsed to and acc .ender in writing.
Right to . ) /ious! 1 ¢ Rents to any other

person by any instrument now in force.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any
other person by any instrument now in force.

‘No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of
any of Grantor’s rights in the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. After an action to foreclose
the mortgage which secures the terms of the promissory note of even date has been commenced,
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Lender shall have the right to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property
advising them of this Assignment and directing all rents to be paid directly to Lender or
Lender’s Agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand,
collect and receive from the tenants or from any other persons liable therefor, all of the
Rents; institute and carry on all legal proceedings necessary for the protection of the
Property, including such proceedings as may be necessary to recover possession of the
Property; collect the Rents and remove any tenant or tenants or other persons from the

Property.

Maintain Y. M e?rﬁ}%ﬂ&?pﬁ%@?mb ty n the Property and
keep the N@’Fy@FbF mq p ! s of all employees,

including 11 contmumg costs and_expenses . e in proper repair
and cond P ERRRRES A e IO RR s - 1 ind water utilities,
and the p' Jiums orthe Jndkﬂn&]mmmyeRﬁﬁsum@tbnder on the Property.

Compliance with Taws. L do - 1d all tl executs and comply with
the laws off the Statesof Indiana jand alsofall wther laws, tules, orders, ordinances and
requirements of all other governmental acencies affecting the Propert

Lease of the Property. ender may rent or'lease the whole or any part of the Property for
such term or terms and.on such conditions,as ender may deem appropriate.

il ;7';‘,-7/ r

Employ Agents. Lender may “noage sma agent or agents 2s Lender may deem
appropriz ther in Lender’sizme or in¢Srantor’s name, to rént and manage the
Property, ding{he collectxcn aml app11cat10r of rents.

Other Ac maydo all sx..r,:h oilier’ thl ngs and acts v to the Property as
Lender it vpriate and anyiastexclusively a0 place and stead of
Grantor and to have all of the powers of Grantor Lor thie purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or
things, and the fact that Lender shall have performed one or more of the foregoing acts or
tings shall not require Lender to do any other specific act or thing.

Application of Rents. All costs and expenses incurred by Lender in connection with the
Property shall be for Grantor’s account and Lender may pay such costs and expenses from
the Rents. Lender, in its sole discretion, shall determine the application of any and all
Rents received by it; however, any such Rents received by Lender which are not applied
to such costs and expenses shall be applied to the indebtedness. All expenditures made
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by Lender under this Assignment and not reimbursed from the Rents shall become a part
of the indebtedness secured by this Assignment, and shall be payable on demand, with
interest at the Note rate from date of expenditure until paid.

Full Performance. If Grantor pays all of the indebtedness when due and otherwise
performs all the obligations imposed upon Grantor under this Assignment, and the Note,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and
suitable Collateral reassignment of Beneficial Interest to Borrower. Any termination fee
required by law shall be paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES.

If any action or proceeding is commenced that would

- materially affect Lender’s interest in the Property or if Grantor fails to comply with any provision

Ofthis ASSigMG"L m~an 4l o NT ~km :““.1..,1:..,. ) IV SRS LIVORL VDR B (‘\_-A‘L-A_s- Lo T

when due any a
Note, Lender on
deems appropria
interest, encumb
and paying all c«

incurred or paid

uired iﬁ cugc DI PR
véhalf }&ﬁ ﬁat TG
d oﬁr lalms, ;any Fe leweg or Eacea 1

 FhisD ecnnient is

Mﬂ@lﬁﬁmﬁzSp

“Lender hodbakep@omitiBécordeht at the :

to discharge or pay

\ssighment or the
action that Lender
es, liens, security
1ts or the Property
such expenditures

>.charged under the

Note from the datc incurred or paid by Lender to the date of repayment by the grantor. All such
expenses will become a part of the indebiedness and, at Lender’s option, will (A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among ard be payable with
any installment payments to become due| during cither (1) the term of any applicable insurance
policy; or (2) the remaining term of the Note; or (C) be treated assasballoon payment which will
be due and payable at the Note’'s maturity. The assignment also will secure payment of these
amounts. Such right shell be ia addition fo all other rights and remedies to which Lender may be
entitled upon Default.
DEFAULT. Each of the following, @?c;Lender’s'opiipn, shall constit Event of Default
under this Assig t = =k
Payment tor fails to make.any payment w! he indebtedness.
Other Defal fails to comply with or to perform any - term, obligation,
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covenant or condmon contamed in this Assignment or the Note or to comply with or to
perform any term, obligation, covenant or condition contained in any other agreement
between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this
Assignment to make any payment of taxes or insurance, or any other payment necessary
to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan,
extension of credit, security agreement, purchase or sales agreement, or any other
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agreement, in favor of any other creditor or person that may materially affect any of
guarantor’s or Grantor’s property or ability to perform their respective obligations under
this Assignment or the Note.

Environmental Default. Failure of any party to comply with or perform when due any
term, obligation, covenant or condition contained in any environmental agreement
executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to
Lender by Grantor or on Grantor’s behalf under this Assignment or the Note is false or
misleading in any material respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Defectiv ati P%Wﬂf&? e in full force and
effect (ic Jire @ any collateral document to crcate perfected security
interest or 1) 2+ 2 PISHE G IHEIC LA 1!

Death or InsolyduiNS ﬁ?%@ﬂ%&@n@%ﬂﬁ%@y OFGrin r, the appointment
of a recciver for aﬁb%@@&%ﬂmm s1gnmeA for the benefit of
creditors, any type of ereditor workout. Or the commencement of any proceeding under
any bankruptey o Ivencs y Or 2 Granto

Creditor ot Foifeiture Proceedings. Commencement of foreclosure or forfeiture
proceedings, whether, by judicial proccedings, self-help, repossession or any other
method, by any creditor of Grantor or by any governmental agency 2gainst the Rents or
any property securing the indebtedness.. This includes a garnishment of any of the
Grantor’ ccounts including depo%mmgpunts with. Lender. Howeyer, this Event of
Default shall'not apply if there tgi“,gooé% dispute by Grantr & to the validity or

reasonablensss of the claim wh@\h«*s the basis i the creditor or forftiture proceeding and
if Grant es ender wntten notise=of i€ creditor or forf proceedings and
deposits der monies ora;, surety bond for the ereditos ure proceeding, in
an amou ed bW Lcndef,f ;1;1 f‘*"\ plg discretion, as lequate reserve or
bone for Jrmts

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or
borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
Guarantor of any of the indebtedness or any Guarantor dies or becomes incompetent, or
revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or
the prospect of payment or performance of the indebtedness is impaired.
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Cure Provisions. If any default is curable, including a payment default, and if Grantor

has not been given a notice of a breach of the same provision of this Assignment within

the preceding twelve (12) months, it may be cured if Grantor, after Lender sends written

notice to Grantor demanding cure of such default: (1) cures the default within thirty (30)
days; or (2) if the cure requires more than thirty (30) days, immediately initiates steps

which Lender deems in Lender’s sole discretion to be sufficient to cure the default and

thereafter continues and completes all reasonable and necessary steps sufficient to

produce compliance as soon as reasonable practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default
and at any time thereafter Lender may exerclse any one or more of the following rights and -

remedies, in additic

P R T — A !1

z /
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Accelera 1 \ L notice to Grantor
to decla ;;N(,@ UE?I%@];A e d e, including any -
prepaymi x that Grantor wo e requ1r to pay

Document is the property of
Collect Renis! If Graﬂm faiidcio Chrerany Ei€micaffdbéanlt pursuant to the terms of this
agreement, Lender shall have the right, after notice to Grantor and the commencement of

an action to foreclose the that res the | o take possession of the
Property and collect the Rents, including amounts past due and vnpaid, and apply the net
proceeds over the above Lender’s costs, against the indebtedness. In furtherance of this
right, Lender shall*have all the rights provided for in thepizender’s Right to Receive and
Collect Rents Scetion, above. If the Rents are collecied by the [ender, the Grantor
irrevocably | designatcs4/Lender as Granic aftorney-in-fact to endorse instruments
received in payment thereof in the name of the Grantor and to negotiate the same and
collect the proceeds. Paymentssbviteaunts, or other users to Jender in response to
Lender’s 1d shall satisfy thegbligations’or which the payments are made, whether
or not ar grounds for e demand exist. Lender may « e its rights under
this subp eitlerin persc»n oy agent or tnrough are

Appoint tor fa11s td eure any Ever ] nt to the terms of
this agrecment , Lender shall have the right, alter notice to Grantor and the

commencement of an action to foreclose the mortgage that secures the Note, to have a
receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale,
and to collect the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, against the indebtedness.  The receiver may serve without bond
if permitted by law. Lender’s right to the appointment of a receiver shall exist whether
or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.
Other Remedies. Lender shall have all other rights and remedies provided in this
assignment or the Note or by law.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude
pursuit of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor under this Assignment, after the Grantor’s failure to
perform shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the
terms of this Assignment, Lender shall be entitled to recover such sum as the court may
adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any
court action is involved, and to the extent not prohibited by law, all reasonable expenses
Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the indebtedness payable -
on demand and shall bear interest at the Not t > expenditure until
repaid.

Document is
In Witness Wh Nh o g YEsinffiel o his 49 day of
elr Signa

August, 2016, as es below.

ThlS Document is the property of
Madilyn Estates .~ ¢)Lake County Recorder!
By: (S
ra Pizer v/ !Menager
J E"‘M AAAAAY W,‘
OFFiCI 4
STATE OF INDIANA SERWNLLP
) S¢ § NCra¥PUBLIC STATE OF oIS ‘
COUNTY OFLAKE ) S a2 §
Before me, a Notary Public in and for *"1d County add State, personally appeared Debra Pizer,
Manager of M ! "tates LLCZawho acknowledged the eXecut of the foregoing
Assignment of R and on behalf af said adilym Estates, LT.C, . having been duly
- sworn, stated tha sntations therbm contmnea are tyf
o Oy Neofr
Notaty Public
My Commission Expires:
/+5.20

This Instrument Prepared By: Douglas R. Kvachkoff, Attorney at Law, 325 N, Main St., Crown
Point, IN 46307 (219) 662-2977
Our File No. 2016-57925-01

I AFFIRM, UNDER THE PENALTIES

FOR PERJURY, THAT | HAVE TAKEN
REASONABLE CARE TO REDACT EACH
SOCIAL SECURITY NLMBER IN THIS
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Parcel 1:

EXHIBIT A

The West 198 feet of the North half of the North half of the Southwest
quarter of the Southeast Quarter of the Southwest quarter except the

North 33 feet thereof,

the 2nd P.M.,

Parcel 2:
Part of the S
Township 34 N
Commencing at
thence North
North line of
West 14 rods;
West 20 rods
across the No
(now Erie) a
Southeast cor
in Lake Count
acres.

Parcel 3:

The Northwest
of Section 4,
Point, Lake Cc¢

EXCEPTING:
The West Quar
Southwest Qua
Second P.M.,

Parcel 4:

i

Lake County,

DBoeumentis

8 West of the 2nd P.M.

'N@érﬁem* FCRATS

; thence East 16 rods; thence No R

2 .Tlhis Bwumemus_ thmwopnmtge R

znce ine of
eglnnln r

the place o except the Right-
h end of said tract of the Chicago and Atl

als ept t1ding 1ot 66 by 1
r, being the East 66 et of the South 150
Indiana, containing proximate N7 an
uarter of the Scutheast, guatrter cof the Sou
ownship 34 North, 8 West, in the Cit

1ty, Indiana.

aid lot;

of Section 4 Township 34 North, Range 8 West of

in the City of Crown Point, Indiana.

ection 4,
ed as follows:
of said lot:
rods to the
0 rods; thence
thence
-Way over and
tic Railway
feet in the
eet thereof,
One half

west quarter
of Crown

Quarter of the
West of the

ty.

North One Half of the North One Half of the EFast 198 feet of the West 396

feet of the Southwest Quarter,
Township 34 North, Range 8 West of the 2nd P.M.
Indiana.

Section 4,
County,

Parcel 5:

Part of the Southeast Quarter,

Southeast Quarter,

Southwest Quarter Section 4,

Southwest Quarter

in Lake

Township 34

North, Range 8 West of the 2nd P.M. more particularly described as

follows:
Quarter,

Southwest corner thereof;
Southeast Quarter,

Commencing at a point on the South line of the Southeast
Southwest Quarter of said Section 4 and 248 feet East of the
thence North parallel to the West line of the
Southwest Quarter of said Section 4 a distance of

165.80 feet; thence East parallel to the South line of the Southeast

Quarter,

Southwest Quarter of said Section 4 a distance of 16 feet;

thence North parallel to the West line of the Southeast Quarter,
Southwest Quarter of said Section 4 a distance of 132.00 feet; more or



less to the South line of Farragut Street;

thence East along the South

line of Farragut Street a distance of 132 feet; thence South parallel to

the West line of the Southeast Quarter,

Southwest Quarter of said Section

4 a distance of 297.86 feet more or less to the South line of the

Southeast Quarter,

Southwest Quarter of said Section 4;

feet to the point of beginning in Lake County, Indiana,
£

Part of-the S 2 roof the Southues

Township 34 N Jrecument 1.

more partlcul 54 _Ded as follows: Commencir

‘South” llne of
of the Southw
of sald Quart
with the South
thence'North
parallel with
company easem
27, 1987, in
along the Eas
South line of
131.0 feet_ to

ALSO EXCEPTIN
Part éf the S
North, Range g
follows Corm
Quarter, Sout
Southwest céi
Southéast Qua
165.80 feet;

Quarter, Sout
the Point of

Southeast Quarter,

theast Quarter,

N@Tl@eFFIsG:IAL&

ner thereof; thence North paralL

: ]th&J)guuHNﬂemﬂéubthm5prmqpamty
wne o%lf IIE est ﬁ ‘;g tance

rallel with sald eet; the
aid South line 115.0 feet to the East line

t as “rik yCurn No. 9 rec
id County; thence Southfparallel with)said
line of said telephone company easement 16
aid Quarter, Quarter, thence West along sa
he point of beginning, in Lake County, Ind
THERELIROM:

Test of the 2nd

st Quarter of 1d Sectl 4 and 248

: eof ; thel irallel to
Southwest Ot 1d Sect
parall South vl 1 nc
§ of said &

thence West 148

action 4,

y, Indiana,

nt on the

483 feet East
the West line
ast parallel
16.0 feet;

e east

f a telephone

ded February
est line and
95 feet to the
South line

na.

Township 34

Jibed as

theast

ast of the

t line of the
stance of
Southeast

16 feet, to
ine of the

Southwest Quarter of said Section 4 a distance of

132.00 feet; more or less to the South line of Farragut Street; thence
East along the South line of Farragut Street a distance of 100 feet;
thence South parallel to the West line of the Southeast Quarter,

Southwest Quarter of said Section 4 a distance of 129.61 feet;

West parallel to the South line of the Southeast Quarter,
Quarter of said Section 4 a distance of 100 feet to the point of

beginning in Lake County,

Parcel 6:

Indiana.

thence

Southwest

The West Quarter of the Northwest Quarter of the Southeast Quarter of the

Southwest Quarter of Section 4,

Second P.M.,

in the City of Crown Point,

Indiana,

Township 34 North, Range 8 West of the
Lake County.



