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DEFINITIONS y m&’}
Words used in multiple sec tHis delw cfQ EOP‘ al@elv&lla!m ons 3, 11, 13, 18, 20 and 21.
Certain rules regarding the @ ds usﬁin this docume>11:1t,;:1rt>t o provided in Section 1
(A) “Security Instrument” mcang Eﬁ%&me& (\:v'hllc 1?5%&(} gugus?zgsap,%geta'er glﬁm all Riders to this document.
(B) “Borrower” is TIMOTHY N COFFm IA &Q‘EE&% R and wife. Borrower is the mortgagor under
this Security Instrument.
(C) “MERS” is Mortgage Electroni istratic [ne. M S a separ: ation that is acting solely as a nominee

for Lender and Lender’s successors and assigns. MERS is the Mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has a street address of 1901 E Voorhees Street, Suite C, Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, & MICHIGAN 48501-2026 and telephone nu [ (888) 679-MERS.

(D) “Lender” is Horizon Bank, N.A., organized and existing under the laws of/Indiana
Lender’s address is 515 Franlklin Square , Michigan City, INDIANA 4636(

(E) “Note” means the promissory net cd by Borrower and datec oust 26, 2016. The Note states that Borrower owes Lender
TWO HUNDRED SIXTY-FIVE THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. $265,500.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payuigntsiand to pay the debt in full not later than September 1, 2046.

L WOER'S 7 o
(F) “Property” means the property that is described below uiider the _g_ “Transfer of Rights in the Property.”
(G) “Loan” means the deb fenced by the Note, plu g

ercstany,prepayment charges and late ¢l s due under the Note, and all

sums due under this Securi ment, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[1 Adjustable Rate Rider [J Condominium Rider [ Second Home Rider
[] Balloon Rider Planned Unit Development Rider [T] VARider
[ 1-4 Family Rider [] Biweekly Payment Rider

] Other [Specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any cnmnenqaﬂon settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds estruction of, the Property,

(ii) condemnation or other f y i Y. M on or (iv) misrepresentations
of, or omissions as to, the v H %ﬂf Tg

(N) “Mortgage Insurance N’@T @FTSIE , the Loan.

(O) “Periodic Payment” the regnlarly schéduled amount due for gpprmmpaf and int ider the Note, plus (ii) any

amounts under Section 3 of @tmument 1S the pro erty f

(P) “RESPA” means the Rcal Hstate S y et seq.), and\its implementing regulation,
Regulation X (12 C.FR. Part1024), as é ggﬁﬂﬁgﬁ‘&ﬁ%r any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to 2 “federally related mortgage 1oan” even if the Toan does not qualify as a “federally related

mortgage loan” under RES]

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1IN THE PROPER

This Security Instrument secures toLender: (i)the repayment of the 1.oan all ren als, extensions and modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument znd the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS, (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigr % MERS the following descrlbed mopeny located in the County of Lak

SEE EXHIBIT "A" ATTACHED HERETO ANI): B THIS REFE'[LENCE MADE A PART HEREOF.
Parcel ID Number: 45- 176-011.000-014 ;’ ;.

which currently has the f 12708 HUNTERS
CEDAR LAKES] INDIAN & 46301 (“Property Address”):
TOGETHER WITH al t§ NOW, OF hereafter- _r;mctea on the property, , appurtenances, and fixtures
now or hereafter a part of bl 1 additt hall also be curity Instrument. All of the
foregoing is referred to in Ulls SCCUNIYY LISUUINCHL a5 WwiC rIopeiy. DOITOWCE Uil Swaiilds ana agicos that MERS holds Only legal

title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Toan cnrrent If Borrower does not do so w1’rhm a reasonable period of time, Lender shall either
apply such funds or return nding principal balance under
the Note immediately prio ¥ W ei-sm L ¢ future against Lender shall
relieve Borrower from mak diie unl i‘iﬁr ment he covenants and agreements
secured by this Security Ins

2. Application of Pay ‘MQ:[: &E Elc(;elexJSbom 2 ents accepted and applied by
Lender shall be applied i 10, er of priority: (a) interest due under the N ncipal due under the Note;
(c) amounts due under Section” Im fm%ﬁ &p@!ﬂh}'nt(ﬂﬁ der in \£hich it became due. Any
remaining amounts shall be applied first h under th urity Instrument, and then to
reduce the principal balance ofthe Note. maée EiKe ﬁ%ﬁw l@éréﬂmé%

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applicd to the delinguent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payinent receivedfrom-Berrower to.the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full, To the extent that any excess fexists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as describe the Note. : '

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Boir shall pay to Lender on the Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrawéeoen the Property; (b) leasehold payments or ground rents on the

Property, if any; (c) premiums for any and all insurance regqiutéd by-iiénder under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in ligivef the paymeit-of Mortgage Insurance premiums in accordance with the
provisions of Section 10. items are called “Escrow/Itemss #At orifigation or at any time du he term of the Loan, Lender
may require that Commur rciation Dues, Fees @fid A sséssments fifany, be escrowed b ver, and such dues, fees and
assessments shall be an Es Borrower shall promptly-furnish to Lender all notices of '0 be paid under this Section.
Borrower shall pay Lende: for Escrow Itemsinless/Eender waives Borrower’s pay the Funds for any or all
Escrow Items. Lender may er’s obligation t&fpap 10 Lender Funds for ans Items at any time. Any such
waiver may only be in wri f such waiver, Borréwet shall pay direct]s payable, the amounts due for
any Escrow Items for whi 3 if 1ll furnish to Lender receipts

evidencing such payment within such time perlod as Lender may require. Borrower s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines; an d impositions attributable to the Property which
can attain priority over tl I ] rty, if any, and Community

Association Dues, Fees, a: D@Wﬁféﬁf{% E tower shall pay them in the

manner provided in Sectios

Borrower shall promy _/ liesn ich iaii is Se NS less Borrower: (a) agrees in
writing to the payment of m‘TﬁFFrIEtI AI;'& 1, only so long as Borrower is
performing such agreemer / atS the lien in good faith by, or defends against enfo; 1€ he lien in, legal proceedings
which in Lender’s opinion Htktheranforeemet of hélie s pending, but only until such
proceedings are concluded; or secures Eﬁ e holder ﬁ‘tehe lien an ree en tls tory to Lender subordinating the lien to this
Security Instrument. If Lender determine: iﬁkﬁ: i?};r 3‘1; which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Wlthm 10 days of the date on| which that notice is given,
Borrower shall satisfy the lien jor take one or more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay 1e-tir areal estate tax verifi 'or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the. t “extended coverage,” and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of the -
Loan. The insurance carrier providiig surance shall be chosen rower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably: Lender may require Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for fl¢ zone determination, certificationiand, tracking services or (b) a one-time charge for flood zone

determination and certifica services and subsequent ciitaes 8ach one remappings or similar changes occur which reasonably
might affect such determination or certification. Borrowet: shall alséybecresponsible for the paymert of any fees imposed by the
Federal Emergency Manag n{ Agency in connectionyith the reviewYefizny flood zone determir 1 resulting from an objection
by Borrower. :

If Borrower fails to m 1y_of the coveragesideseribed abovdiiender may obtain 1 coverage, at Lender’s option
and Borrower’s expense. rder no obligatiGnitospurchasedany” particular 1 f coverage. Therefore, such
coverage shall cover Lenc or might not profeciBerrOwen Borrower’s eg1 perty, or the contents of the
Property, against any risk, w_and might provideéipreater or lesser coyvt eviously in effect. Borrower
acknowledges that the cost s y 1surance that Borrower could

have obtained. Any amounis disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts

6. Occupancy. Borrov ¢ @ t OWes snce within 60 days after the
execution of this Security ] | shallde ngmmgms § Berrowg esidence for at least one year
after the date of occupanc: 5 isgrag i itng; (}:i c t t \ asonably withheld, or unless
extenuating circumstances .momm KTJ

7. Preservation, Mai m &Igvg m tgu s éig&w estroy, damage or impair the
Property, allow the Proper > ?rﬁ'rg ?&% §m ﬁ)f r is residing in the Property,
Borrower shall maintain ths ,perty in I}m qﬂrfﬂtly ffom éqwd pg or decrea »in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Prop Borroy iesponsible for repair storing the | Property only if Lender has
released proceeds for such purposes. I ender may disburse proceeds forthe repairs and restoration in a single payment or in a series of
progress payments as the wortk is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relicved of ‘ower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.If it has rdasonable cause, Lender may

inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause

0

8. Borrower’s Loan Application. Borrower shall be in default af, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed tesproyidediender with material information) in connection with the Loan.
Material representations include, but are not limited 405 \yepiesentations concerning Borrower's occupancy of the Property as
Borrower’s principal residence

9. Protection of Len nterest in the Propergy and-Rights WUnder this Security [r :nt. If (a) Borrower fails to

perform the covenants and ats contained in thisiSeeutity Iustament, (b) there is a lgf ding that might significantly
affect Lender’s interest in and/or rights ungeptizis Seeurigiinstrument (such as g in bankruptcy, probate, for
condemnation or forfeiture ent of a lien wivich'ihayyattaipriority over thi ument or to enforce laws or
regulations), or (c) Borrow 1 Property, thieinietider may do and pa reasonable or appropriate to
protect Lender’s interest ir i and/or assessing the value of

the Property, and securing and/or repairing {he rroper[y Lender’s actions can Iciude, out are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01

Page 5 of 11 .
DS, Inc. - 30213 Borrower(s) Initials 7( J‘I\Q/(/



Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make M“?M*A‘" designated payments toward the preminms for Mortgage Insurance, Borrower
shall pay the premiums rec e loss reserve, until Lender’s

requirement for Mortgage | é B QH i ; i’g ty 1d Lender providing for such
termination or until termin: &by Applicable 5 1 s'Stttion 10~ 2r’s obligation to pay interest
at the rate provided in the 1 :

Mortgage Insurance re I ,N@”EH@EIEJS@ IOA.L&L 1y incur if Borrower does not

repay the Loan as agreed. I @1 15 1ot a party to the Mortgage Insurance.

Mortgage insurers evaluate "Ttbtaksri Mmbmg;mscthéo id may enter into agreements with
other parties that share or modify their risk, or reducg lossgs. These agr ents are on tc S and conditions that are satisfactory to the
mortgage insurer and the dtherparty (or&'ﬁ’eilﬂiﬁes Eyeﬂl Qreéﬂ may require the mortgage insurer to make
payments using any source funds that the mortgage insurer may have available (which may include fiinds obtained from Mortgage
Insurance premiums). .

As a result of these agreements, 1 any t ae Note, her insur \ 1surer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morteage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Tender takes a share of the insurer’s risk 1ge for a share of the premiums paid to
the insurer, the arrangement is often termed.‘captive reinsurance.” Further:

(a) Any such agreements will not affect' the amounts that Borrower has agreed to pay for Vortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amownt Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refuc '

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other lawi"Theserights may include the right to receive certain disclosures, to

request and obtain cancellation of the Mortgage Insuraice; to hiave the Mortgage Insurance termzinated automatically, and/or
to receive a refund of any Mortgage Insurance premiuinis that were titiearned at the time of sucl cancellation or termination.

11. Assignment of Mi cous Proceeds; Forfaigere. All Miscetlaiicous Proceeds are her igned to and shall be paid to
Lender.

If the Property is damx Tiscellaneous Proeseds siall\ve applicd to restoration ¢ 1e Property, if the restoration
or repair is economically f nder’sisecurity 18007 TessetisdeDuring such repei on period, Lender shall have
the right to hold such Mis >ds until Lender ‘Hastiiatian opportunity to serty to ensure the work has
been completed to Lender’ nder may pay for the repairs

and restoration in a single GISOULSCIIICIIL 01 1l @ SCIICS 01 Progress payIncelits as ine woik is coipieied. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
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Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for

damages that are attributabl a d shall be paid to Lender.

All Miscellaneous Pro to restoration or repait ofethe Proj ied in the order provided for
in Section 2. T DoSEERE TS

12. Borrower Not R payment or modification of
amortization of the sums s m;@ ﬁprﬁi A essor in Interest of Borrower
shall not operate to releas iability of Borrower or any Successors in Interest of Berrow der shall not be required to
commence proceedings ag ’Bhggsﬁmém)ﬁ]tom for payment or otherwise modify
amortization of the sums sccured by this_Security Inst ent by re emind made by the original Borrower or any
Successors in Interest of Borrower. An}thﬁ t or remedy including, without limitation,

Lender’s acceptance of payments from third persons, entltles or Successors in Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ce-signers;Successors-and Assigns Bound. Borrewer covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pdy the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Seeurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Sec any Successor in Inter [ Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is-approved by Lender, shall obtain-all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s ebiigaiions and liability under this Security Instrument unless Lender
agrees to such release in ting. The covenants and agreewents jofiuhis Security Instrument shall bind (except as provided in
Section 20) and benefit the siccessors and assigns of Lendgs

14. Loan Charges. L I charge Borrower{tees foriseivices performed in connectior Borrower’s default, for the
purpose of protecting Len terest in the Property¥and 'rightsl under=this Security Tnstru cluding, but not limited to,
attorneys’ fees, property in nd valuation fees.Jn r2gard torany ofer fees, the absen >ss authority in this Security
Instrument to charge a spe srrower shall not’beleonistrusd as a prohibition on of such fee. Lender may not
charge fees that are express this Security InStidcient 0By Applicablc

If the Loan is subject s.maximum loan cHarges and that law i¢ I so that the interest or other
loan charges collected or tc 2 1) any such loan charge shall

be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
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mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action

17. Borrower’s Copy. /5 Hne ﬁﬁr the Note agd af this S¢
18. Transfer of the P, Jenefici ng' mni; IL§ in § terest in the Property” means

any legal or beneficial inte T ORSIEY it i il , 10 ansferred in a bond for deed,
contract for deed, installm e Nmﬂnﬁi@ttﬁml the 't title by Borrower at a future
date to a purchaser.

If all or any part of the Proper{Jionasy Ewunheﬂxbmt;hﬁ e i;lrts(o()'f rower is not a natural person and a
beneficial interest in Borrower is.sold or i; ransfegred) wit Lcnder s con ent, Lender may require immediate payment
in full of all sums secured by.this Secu : Rﬁﬁlﬂ!ﬁ ﬁf) be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is g ina th Section 15 within w yswer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to/ Reinstate After Acceleration. If Borrower meets eertain cox iditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as/Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) of a judgment enforcing ceurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note as if 1o acceleration had occurred;
(b) cures any default of any other covenants or agreements;{eiipays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, proparty mepection and valuation fees, and other fees incurred for the purpose

of protecting Lender’s interes the Property and righiSyvader thisiSecurity Instrument; and (d) takes such action as Lender may
reasonably require to assur t Lender’s interest in thefioperty. and rightsinder this Security Insir at, and Borrower’s obligation
to pay the sums secured is. Security Instrumentgpshall=continuesurichanged. Lender me ire that Borrower pay such
reinstatement sums and ex one or.more of the=olioving forms jasisclected by Lendey: (b) money order, (c) certified
check, bank check, treasu _cashier’s checkiprovided ‘anyisueh check is draw wstitution whose deposits are
insured by a federal agenc ity or'entity or (SPEIEEtretieiFunds Transfer. Uy nt by Borrower, this Security
Instrument and obligation shall‘remain fuliyneffostive as if no accel wred. However, this right to
reinstate shall not apply in 1¢

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Sut to do, anything affecting the

Property (a) that is in viol M ion, or (¢) which, due to the
presence, use, or release of lgmmel) " the Property. The preceding
two sentences shall not ap al azardous Substances that are
generally recognized to be NI‘TE mmfgi(!t ncluding, but not limited to,

hazardous substances in co products).

Borrower shall promptly gi T&]ﬁ ﬂmmtneﬁi(aigmhw /suit or other action by any
governmental or regulatory agency or private party invo the Pro and a ardous Substance or Environmental Law of
which Borrower has actual/! wlcdge, ‘ﬁ?%ﬁig t limited to, any spilling, leaking, discharge,

release or threat of release of any Hazardous Substance, and (c) any COIldlthIl caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is nofified by any governmental or regulatory
authority, or any private party, that any removal o iatio any Hazarde ce affecting the Property is necessary,
Borrower shall promptly take all necessary.remedial actions in accordance with Environmental LLaw. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boirowsar and Lender further covenant and agree asifollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (hut not p to ageceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall bpeley (a) the default; (b) theaction required to cure the default; (c) a date, not less than
30 days from the date the notice is glven to Borrower, by whieh the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may a5t in atteleration of the sums secured by this Security Instrument,
foreclosure by judicial proveeding and sale of the Pr(_;pcrty. The agte shall further inform Borrower of the right to reinstate

after acceleration and the right to assert in the foreglosure proceedirig-the non-existence of 3 ult or any other defense of
Borrower to acceleration veclosure. If the defaliit is not cured ¢i'or before the date sp in the notice, Lender, at its
option, may require imm iyment in full of a¥l Sums-secured by 'this Security Tnstr ithout further demand and
may foreclose this Secur rent hy judicial proceeding, Lendsr shall be il ct all expenses incurred in
pursuing the remedies pi 5. Section 22, includingsorit not limited to, res neys’ fees and costs of title
evidence. it

23. Release. Upon pay ] el : Security Instrument. Lender

may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

7@%~~éﬂ————’ [ ol Collman e

TIMOTHY X COFFMAN -Borrower

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01

Page 10 of 11
IDS, Inc. - 30213




STATE OF INDIANA, LAKE County ss:

On this 26TH day of AUGUST 2016 , before me, the undersigned, a Notary Public in and for said

County, personally appeared TIMOTHY N COFFMAN and NICOLE E COFFMAN, and acknowledged the execution of the
foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: _AUGUST 31, 2022

ENE N o111t f\.__L\__.__ N _._-___CA

Countyof Resids!
Loan originator (organizati a Dmum@nt 1S y
Loan originator (individua ka: NMLS #: 586279 '
This instrument was prepa: N O T O F F I C I L ©
Siobhan Carey . . s of Indiana
Horizon Bank, NA. This Document is the pro e et 2022
515 Franklin Square the Lake County Reco N

Michigan City, INDIANA 46360
219-873-2630

I affirm, under the penalties for perjury;that Lhave taken reasonable carette redact each Social Security number in this document,
unless required by law. :

—_Siobhan Carey .
Signature
Printed Name: Siobhan Carey

@ER’S
Mail Tax Statements To: é? %

Horizon Bank, N.A.
515 Franklin Square
Michigan City, INDIANA
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MIN: 100272635116789597

Document is Case No.: 72049136
PLANN QNI BEVEL QPN T RIDER

THIS PLANNED UNLE DEVELOPMENT RIDER is made this 26th,day-of August, 2016, and is
incorporated into and sha]hlﬁmmmﬁdﬁsmpdﬁo@ﬁﬁtﬁg Deed of Trust, or Security
Deed (the “Security lastrumesiy»of e sange date,, givemby dheyddersigned (the Burrower”) to secure
Borrower’s Note to Horizon Bank, N.A. (the “Lender”)’of the same date and covering the Property described
in the Security Instrument and located af:

12705 HUNTERS CT
CEDAR LAKE, INDIANA 46303
(Property Address) '

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain commeon areas and facilities, as'deseribed in

Covenants, Conditions and Restrictions of Record

’,
Se) development known as

PUD COVENANTS. lu addition to-the covenaiis and agreemients inade in the Security Instrument
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 0of 3

DS, inc. Borrower(s) Initials _ 7€ \_5‘&\ EQE

kA



A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other

rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments impnepﬂ nursnant to the Constituent Documents

B. Propert)
insurance carrier
which provides i
loss by fire, haza
limited to, earthg
in Section 3 for t
the Property; and
Property is deem
policy.

What Lende

Borrower sh
by the master or
In the event
loss to the Prope
hereby assigned
Security Instrum

C. Public Li
Owners Associa
coverage to Len:

D. Condem
Borrower in cor
COmINOoN areas at

. IRGEEELS.

NG OREICIALL, ®
EHETS é

/BOI;r[(‘)%fd en}igoﬂgz ero Ee yeargaﬁ—l nst: Hments

‘Suﬁyn ﬁmperty msu

satisfied to the extent that the required coverage is provided by the

‘quires as a condition of this waiver can change during the term of

give Len rompt notice of any lapse in required y lgsuran

mket policy.

a distribution of property insurance proceeds/in lieu of restoration
, Or to ¢ 1on areas a PUD, any proceeds pay

facilities o
er shall apply the proceeds to the

actions as may be reasor

enerally accepted
ory to Lender and
2riods, and against
including, but not
aives the provision

property insurance on

ce coverage on the
wners Association

e loan.

coverage provided

repair following a
le to Borrower are
ms secured by the

e to insure that the
unt, and extent of

uential, payable to
1e Property or the
re hereby assigned

and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wriften consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners ASS(\niqﬁr\n Iinar‘r‘pﬂfah]e to T ender

F. Remedie: ﬁ \é l;is Wk ider may pay them.
Any amounts dis n uH ﬂim ﬁats me addi ‘Borrower secured
by the Security I 4 ‘Mrﬂ EE m tips Of] hese amounts shall
bear interest fror ate of g t rm I‘}!ay‘ =N terest, upon notice
from Lender to Borrov “igResP)eRadRfient is the property of

BY SIGNING BELOW, WW@%%WR@&EPHW covenants coutained in this PUD
Rider. | )

v - %___ eal) u;L "-M,L 7} (,{ gﬂ 1 (Seal)

TIMOTHY N COFEMA -Borrower NICOLEE COFFM 4 -Borrower
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LOT 301, IN HAVENWOOD PHASE 2, UNIT 7, AN ADDITION TO THE TOWN OF CEDAR LAKE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 96, PAGE 27, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

(16-22238.PFD/16-22238/16)



