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(E) "Note' means the promissory note signed by Borrower and dated AUGUST 22, 2016

The Note states that Borrower owes Lender ONE HUNDRED SIXTY-FIVE THOUSAND NINE
HUNDRED THIRTY-FIVE AND 00/100 Dollars (U.S.$ 165,935.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2046

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders'" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[T] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider
[] 1-4 Family Rider [] Second Home Rider
[] Condomini | S) |specily |
[ ]
Document is

NOT OFFICIAL!

@) "Applicable Law’’ ,anshﬁ colg'gﬁl %})ﬁgﬁe} §e<1:eraf5 ﬁr%?léﬂtag&f >ulations, ordinances and
administrative rules orders (tdnEe il ef maﬂcﬂﬂﬂ@ﬁcable fiIla sn-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Barrower orthe Property by-a-condomimiuin associationg-hemeowners dssociation or similar
organization.

(X) "Electronic Funds Traunsfer™ means any transfer of funds, other than ion originated by check, draft,
or similar paper instrument, whichyis initiated through an clectronic terminal, telephonic instrument, computer, or
* magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
mcludes, but is not limited to, of-sale transfers, autor sller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinighouse transfers.

(L) "Escrow Items' means those items that are dﬁs“zhbed’ ﬁvSectlon 3.

(M) "Miscellaneous 7 proceeds paid by any

third party (other than insurance proceeds pala‘ ﬁnder the covergges descrlbed in Section or: (i) damage to, or
destruction of, the F % (1) condemnatlon,br other-taking cif’aH or any part of the ¥ /; (iii) conveyance in
lieu of condemnatio *oresentatlons of or ouumons & to, the valic apd tion of the Property.
(N) "Mortgage In: Qs insurance pl’-atectmu 1 ender against the n default on, the Loan.
(0) '"Periodic Pay € ‘ularly schédnk‘;d m&count due for (i) p srest under the Note,
plus (ii) any amount of

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower'' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE' LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-17-08-251-026.000-047

Document is
NOT OFFICIAL!

Jdrassfof . ,47510 E 111TH XL
This Document is the property of

the Lake County Recorder!
"ROWN POINT ,Indiana 46307 'Property Address"):

['(*;4.. A 17in Code]

which currently has

TOGETHER WITH all the improvemerts mow or hereafter erected on the property,| and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All r 1i§ and additions shall also be
covered by this Security Instrument.. All of the foregoing is referred to/in this Security Instrument as the "Property."
Borrower understands and acrces that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessaryt y'with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests; including, but not limited to, the right to foreclose
and sell the Property; and to take any action required offbeuder including, but not limited to, releasing and canceling
this Security Instrunis; Lot 077

BORROWER COVENANTS that Borrowatsiédawfully s&

m:ed of the estate hereby coniveyed and has the right

to mortgage, grant : nvey the Property ajd'ihzrt the Propdaty is unencumbered, « for encumbrances of
record. Borrower w e will defend generaliy.theztitie io the;Property against « ind demands, subject
to any encumbrance e, e EALT S

THIS SECURI SN'T combines Uil kdvenants for national iform covenants with
limited variations by nstitut 1fOrT security mstrument rerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Except as otherwise descr1bed in this Section 2, all payments

accepted and applied by T 2 the followi fer of pri (a) interest due under the Note;
(b) principal due un %y due under Section 3., Such payi lied to each Periodic
Payment in the orde Ij m&a & late charges, second
to any other amount nce of the Note.

If Lender rece Nﬁﬁsm ﬁ\mt’l’i&ziq! includes a sufficient
amount to pay any | % ment m ied to the delinquent d the late charge. If
more than one Peri ﬁl‘ ﬁﬁ §pB§' 9{19 ijﬁe -om Borrower to the

repayment of the Periodic Paymenithifs M@Gmﬂty Rhgomdje;ah be pa1d i '\1. To the extent that

any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dire. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. :

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due'date, or change the amount, of the Periodic Payments:

3. Funds for Eserow Items. Borrower shall pay to Lender on the dayPeriodic Payments are due under the
Note, until the Note is paid i full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can‘attain priority over.this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgagelhistréice premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage InsttancS piemicnts in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origirasion or at any fime during the term of the Foan, Lender may require
that Community Ass n Dues, Fees, and Assessments, =i anysise escrowed by Borros d such dues, fees and
assessments shall be w Item. Borrowes shall profmpily furnish to Lender ali f amounts to be paid
under this Section. shall“pay Lenderthe-Hundssfor Escrow Items v tr waives Borrower's
obligation to pay the ar allEscrow [tenmis? u:nder may wal‘ 0 sion to pay to Lender
Funds for any or all ¥ c. ANy such waiver € avent of such waiver,

Borrower shall pay diieciy, wicii aiia where payaoic, tic daimouiis duc 1o0i diily LL5CI0W 1iCiiis for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in a RESP If there is a deficiency of

Funds held in escrov A, Lender shall notily, Beriowes {SPA, and Borrower
shall pay to Lender t n lﬂﬂe‘ﬁn‘lﬁm & but in no more than
12 monthly payment

Upon payment 1 NS@JGY@ ELE’IIGIIeALIer H y refund to Borrower
any Funds held by L '

4. Charges; Lien M&%Wﬁ%}é&&ﬁeﬂ{ %’Egg,tﬁleg,gr npositions attributable to
the Property which ¢an attain pribhig dverldés G}ombytﬁ@mkd@pﬁi payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrower is perferming such agreement; (b) contests the lien faith or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate toprevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agrecment satisfactory/to Lender| subordin >/lien to this Security Insfrument. If Lender
determines that any part of the Property is subject to a lien which' can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lies?y\Within 10 days of the date on which that notice is given,

Borrower shall satisfYy lien or take one or morgoihe actibriscset forth above in this Section 4.

Lender may requirs Borrower to pay a onesihsie charge foriareal estate tax verificationand/or reporting service
used by Lender in ¢ ien with this Loan.

5. Property ' > Borrower shalfikeep-the ;mprov‘ements Now existir ;after erected on the
Property insured age fire, hazards included vithinghetierm "extended < ad any other hazards
including, but not li uakes and floodsl/ior/wiieh’l ender require is insurance shall be

AT Tatralay amA £am 4 a - ¥
¢

maintained in the ar tires. What Lender
requires pursuant to ih¢ preceding sentences can change during the termof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. o
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, dby I hall be applied to restoration

or repair of the Proj a repair is economically seasible urity is not lessened.
During such repair m m&nrthls roceeds until Lender
. has had an opportur th o‘j:‘ty rT c;qut .ender's satisfaction,
provided that such ﬁd aka Ai:& ; for the repairs and
restoration in a sing erles of pr ents as the work is copple Unless an agreement
is made in writing ¢ ’Joﬁ vti !ﬁfeﬁi ﬁﬁi roceeds, Lender shall not be
required to pay Borro'werany intefester Iamk@ (ﬂgﬂn{tyeﬂedeqsd)emﬁ)hc adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security world be lessened, the insurance proceeds
shall be applied to the sums secured by this Security danstrument,whether or not then.due; with the excess, if any, paid
to Borrower. Such [insurance proceeds shall be applied in the order provided for in Section
If Borrower abandons the Property, Lender may file, negotiate and scttl available insurance claim and
related matters. If Borrower doeswot respond within 30 days to a notice from/LLender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either ever Lender acquires the P: der Section 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) amystheéiiof Borrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) under aitiistiaiicelpolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Gesder may useths-insurance proceeds cither to repair or restore the
Property or to pay a s unpaid under the Noig or this SecuritgHnstrument, whethe; then due.

6. Occupanc wer shall occupyestablish,~and gse-the Property a5 2 : principal residence
within 60 days after 1of this Securityd Tnstryrent add shall contimre (0 o operty as Borrower's
principal residence f sar after the dato of, eo.upancy, unless Lend¢ ses in writing, which
consent shall not be held,” or unless extenu at 2 beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprlate to protect Lender's interest in the

Property and rights under thi i ilue of the Property,
and securing and/or ender b actions can ingiude (a) paying any sums
secured by a lien wh E ﬁ))ﬁﬁ)et ; c) paying reasonable

attorneys' fees to prc including its secured
position in a bankru; Nﬁwﬁ?ﬁﬁim :ring the Property to
make repairs, chang lace qr.board up door dows, drain water 11\ :liminate building or
other coge violations 1‘3&5‘ oh Q&Pﬁ!ﬁﬁ'jé ﬁﬁlﬁ%ﬂtcﬂn ﬁli'y £ nder may take action
under this Section 9, 7cndér does @b\bﬂkﬁ@dmﬁynﬁewmbbhgatlon Yo so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Eorrower secured by this
Security Instrument. These amounts shall bear interest at the Neote rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bortower requesting payme:

If this Security Instrument is on a leasehold, Borrower shall comply with all.the provisions of the lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed orf términate or cancel the ground lease.
Borrower shall not, |without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leasehold and the fee.t hallnot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Motgageinsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain theSMgortgageiiisnrance in effect. If, for reason, the Mortgage
Insurance coverage requiced by Lender ceases to Se.available froii-the mortgage insurer that previously provided such
insurance and Borro as required to make separately designaied payments toward it niums for Mortgage
Insurance, Borrower ; premiums regquired-tosbtainicoverage substantiall ent to the Mortgage
Insurance previously ba cost substantigllyacauivaleitito’ the cost to Bor Mortgage Insurance
previously in effect, ate mortgage iIlSJ.TL- glegted by Lender. if :quivalent Mortgage
Insurance coverage i rrower shall Continue to pay to Lender eparately designated

payments that were due when the insurance cover age ceased 1o be i erect. Lendcr will accepi, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

"captive reinsurance." Further:

(a) Any such agreements w1]l not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any of 1 Suctk i t Borrower will owe

for Mortgage Insur entitie Borrower to gnysre{untd

(b) Any such n&) Gellm& i-e 'ct to the Mortgage
Insurance under th mea m ay include the right
to receive certain Nﬁqrm E:l teﬁ\ rance, to have the
Mortgage Insuranc and/orto nsurance premiums

that were unearned

11. Assignme,'

e

RRGHGIS

‘ﬁ,we arefund of any I\

i OP €

of

whscellmheslaalwcbttm;e Regiogisedlpncbus Procec

are hereby assigned to

and shall be paid to Lender.

If the Property|is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econemically feasible and Lendei's security is notlessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until| Lender has had an
opportunity to inspect such Px ty“to ensure the work has been completed to [ 1's satisfaction, provided that”
such inspection shall be undertakenpromptly. Lender may pay for the repairs arid réstoration in a single disbursement
or in a series of progress payments as the work is completed. \ Unless an agreement is made in writing or Applicable
Law requires interest to be pa ch Miscellaneous Proceed iider shall not be required to pay Borrower any

interest or earnings
Lender's security wc
Instrument, whether ©
be applied in the order pt

such Miscellaneous Proceeds. If the restoration or repair is not e

1 be lessened, the MiscellanegusiProgéeds shall be applied to the sums

>t then due, with the exgess; <t any; paid.to Borrower. Such Mi
ided for in Section 27

iomically feasible or
sured by this Security
Yaneous Proceeds shall

In the event of taking, destruction, diloss rrvalue cfitke Property, the T us Proceeds shall be
applied to the sums by this Security Instrument; - Wiiethier or not then due, w cess, if any, paid to
Borrower. '

In the event of tructlon oF los., o wyalie of the P fair market value of
the Property immedi rtial taking, destruction, or 10ss in val ;ater than the amount
of the sums secured b Y wiis OCCUlity 1S uieit imnediatCly DeI0re e paitiar takiiig, Gesuuciion, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Walver Extensmn of the time for payment or
modification of amo r to Borrower or any

Successor in Interest erate to reiease the liabisit uccessors in Interest
of Borrower. Lendk ﬂ W&Sm Interest of Borrower
or to refuse to exte; W‘i red by this Security
Instrument by reasor dé Nﬁﬁ? a ﬁiﬁﬁm& 5 st of Borrower. Any
forbearance by Len ) isin right or remedy ipcluding, withoyt limitasior 1der's acceptance of
payments from third per _:];K]ﬁ§§l§%& w&&ﬂﬁgﬁ &]iiy han the amount then
due, shall not be a waiver of or pltlildelﬂahercsmjm&ylmc@mdier!
~13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execrite the Note (a"'co-signer”): (2) is.co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security [nstrument; (b) is not
personally obligated to pay the 15'secured by this Security Instrument; and (c) ses that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with régard to the terms of this Security
Instrument or the Note without the co-signer’s consent. :
Subject to the provisions of Section 18, any Successor in Iuterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a1l of Borrower's rights

and benefits under this Security Instrument. Borrowensheil'fios be released from Borrower's obligations and liability
under this Security Instrument unless Lender agresso- Stch el i in writing. The covenants and agreements of this

Security Instrument sha'l bind (except as providga in Section 28 a_.q.d benefit the successors and assigns of Lender.

14. Loan Cha .ender may charge Beidowerdees foriservices performed in ¢ ion with Borrower's
default, for the pury otecting Lender' sntereStinthic’ Property and rights 1 Security Instrument,
including, but not li roey SLIees, prdperty Inspection ond valuation fee to any other fees, the
absence of express ¢ S r1ty Instrumeu* 10 f:harge a specific fe hall not be construed
as a prohibition on tl f de ot CHATEE Tees thay/s bited by this Security

Instrument or by Apl.)uuau15 Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are Sllb_] ect to any requlrements and 11m1tat10ns of Apphcable Law Applicable Law might

explicitly or implicit! h silence shall not be
construed as a prohi écontraa in the %em that a ause of this Security
Instrument or the N ; ,)n A8 SR not - sions of this Security

Instrument or the N mﬁjﬂ PE@Vigion.

As used in this ' Nﬁiﬁvﬂ i M&!m iclude corresponding
neuter words or wor ender ular shall mean e the plural and vice
versa; and (c) the w W ﬁéﬂfd& ﬁ ﬂ‘ gtBE Me Iﬁ'

17. Borrower pr Bortdwer ﬁemmm pB(ﬁﬂ:ﬁN dlearli of this b\ ity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond foi-deed, contract for-deed, instatlment sales coniract or esecrow agreement, the intent
of which is the transfer of title by Borrower at 2 future date to a purchaser. .

If all or any part of the & rty.or any Interest in the Property is sol ferred (or if Borrower is not a
natural person and a beneficial intesest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notigelig giveiin accordance with Section 15 within which Borrower

must pay all sums secured by this Security InstrusiEns IE B&ower fails to pay these sums prior to the expiration of
this period, Lender may invole any remedies pesrmtied by this Security Instrument withous aer notice or demand
on Borrower.

19. Borrower 5 Reinstate After;Acceleration.  if Borrower meets cert ions, Borrower shall
have the right to hav 1t of this Securitylnstrnment diseontinued at any ti ae earliest of: (a) five
days before sale of tt nant to Section 22t ks Seetrity Instrum et period as Applicable
Law might specify - of B 'S TIght ¢ instate; or yment enforcing this

Security Instrument. Those condiiions are that Borrower: (@) pays Lender ail Sums waicii wen would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Jom or be Jomed to any Judmal acnon (as either an individual

litigant or the memb ity Instrument or that
alleges that the othe: rovision of, or Security Instrument,
until such Borrower ﬁ &Gﬂmﬂ ﬁ%ﬂ&& giveh,; vith the requirements
of Section 15) of sux ) t0ga er the giving of such
notice to take correc ofi. L m before certain action
can be taken, that pe will deemed to be xeasppable for oses of -aph. The notice of
acceleration and opporit /M 9%&% %ﬁhﬁ 1£ of acceleration given

to Borrower pursuax? to_Section ]Bl}bllllﬁk@n(}qutsyy Re@(mdelmbporﬂmny take corrective action
provisions of this Section 20.

21. Hazardous Substaneces.  As used in this Section 21: (a) "Hazardous Substances" |are those substances
defined as toxic or hazardous substances, polluiants; er wastes by, Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos.or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any respomse action, remedial action, or removal dction, as defined in
Environmental Law; and (d) an "Environmental Conditior 15'a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencg; sE Oisposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, onyai the Pioperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that/is/in violation df any Environmentz] 2w, (b) which creates an
Environmental Cor (c) which, due to itie presence, usé: or release of 2 Haz Substance, creates a
condition that adve ots the value of the Propeity=— the preceding two se 1all not apply to the
presence, use, or st Rroperty of smatl quanutles of Hazardous Substar generally recognized
to be appropriate tc ntial uses and 4@ u:emtenance of the Prop but not limited to,

N

hazardous substance

Borrower shali prompiiy give Leindacr WIillell notice o1 (a) any mvestuigation, Ciaiii, umudnd, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ble a I costs of title evi

23. Release. al I)s secured by this Securitwinstrim release this Security
Instrument. Lender orrow qum@ﬂ%elsty tx y if the fee is paid to
a third party for ser N ﬁ (ﬁhﬁq is m der A aw.

24. Waiver of i ﬁ 0 m m of val ad appraisement.

This Document is the property of
the Lake County Recorder!

“I1AINDER OF THIS"PAGE INTENFIONALLY LEFT ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and jg any Rider, eyecuted by Borrower and recorded with it.

z (Seal) : . - (Seal)
esar Garcila -Borrower Laura M. Garcia -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of _ INDIANA

SS:
County of Liake
Before me, W\Q’?}&Jf\ L. QLLS"DUS y\\/\
this —22nd  day of AUGUST, 2016 , _Cesar Garejia AND Laura M.

Garcia _ ) B ”' .EE .

[ ]
acknowledged the e 0 the apnexed mortgage. .
This Docuamént is the propergy of
the Lake County Recordex!
Notary Signature ~—
= -~ O l K K
IEGAN L RASTOVSKY ( f i
- Leke Cofmty U \ — m\&
' Commission Expires Printed/Tybed Nan "~ Notary Public
92,2022 b/
n expires: —

od 1N-72
-~
My commis
(Seal) ounty of residence: /W
XN

N

This instrument was prepared by:

I affirm, under the j 8
this document, unle la

1 Security number in

\ :"\v l"‘l -_V&‘-&ﬁcah‘i_

Signature of Preparer

Loan Originator: Timothy Trauscht, NMLSR ID 215276
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161436704
Date: AUGUST 22, 2016

Property Address: 7510 E 111TH PL
CROWN POINT, INDIANA 46307

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-17-08-251-026.000-047

DocMagic
www.docmagic.com



Order No. : 1604014

Loan No.: 161436704

EXHIBIT "A"

THE WEST 40.67 FEET OF LOT 50 IN THE AMENDED PLAT OF STONEGATE COMMONS
SUBDIVISION, ACCORDING TO THE PLAT THEREOF, RECORDED JANUARY 11, 2008 IN PLAT
BOOK 102, PAGE 38, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property 7510 E 111th PI, Crown Point, IN 46307
Address:

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALT_A
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title

Association

—
AMERCAR
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Loan Number: 161436704

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
AUGUST, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

7510 E 111TH PL, CROWN POINT, INDIANA 46307

TD e et Adracal

[ ]
The Property in ot BQM@MI}SQ ether with other

such parcels an¢ nimorn areas and facilities, as described in

COVENANTS o1 NNs) (3B TRt FEOEAF, k-

This Document is the property of
the Lake County Recorder!

(the "Declaration"). The Property'is a part of a planned unit developmentknown as

STONEGATE, COMMONS

[IName of Planned Unit Development]

\\\\HI T
(the "PUD"). Tk voperty also includes Bor.l ) e i)'ittjreft_ in the homeowners association or equivalent
entity owning o etithe PUD (the "Owners Association”) and the
uses, benefits as

1s of Borrower' sqzn,erest B
PUD COV In addition to thp cwcuants and agreements de rity Instrument,
Borrower and L sqvenant and ag‘x?c u" Mowrs:

A. PUD Obligations. Borrower shall perform all of Borréwer's obligations under the PUD's
Constituent Documents The "Constituent Documents" are the (i) Declaratlon (ii) art1cles of incorporation,

trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrun

C. Publc aA2OEHMENtis., . onsble o nsure
oo e O TR FTCTALY o ot =

D. ¢ . Thi Document is tt}ine operty of .
. Condemnhation. l’?i)a@ rocee any award or r amages, direct.or consequential,
payable to Borr¢werin connedt vl-@lﬂlﬁ c@&lﬂﬁﬁéﬁ &ﬁ@mc!f all or any. part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Sucl is shall be applied by Icnderto the sums secured by the
Security Instrument as provided in Section

E. Lender's Priox 1sent. Borrower shall not, except after Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for/abandonment or termination required by law in the case of substantial
destruction by fire or othe lty or in the case of a t¢ condemnation or eminent domain; (ii) any
amendment to any provision'of the "Constitient Documernts" if the provision is for the cxpress benefit of
Lender; (iii) ter i i geniepiydfid assumption of self-management of the Owners

Association; or (1 of rendering the public lidbility insurance

coverage maintz Lender.

F. Reme B : pay < J7ssessments when Lender may pay
them. Any amo ed by’ ¢ paragtapy F shall become ebt of Borrower
secured by the ! ¢ BOTow e aue Lender agree to "payment, these
amounts shall be g date"of disbursement-atthe Note rate e, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
|
|
// 252% gy a
L A S pcecee (Seal) L : : (Seal)
Cesar Garcia ~-Borrower Laura M. Garcia -Borrower
(Seal)
-Borrower
—  (Seal)
-Borrower
MULTISTATE PUD RIDER-Single Family ic @Forms
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