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v DEFINITION¢ I L Y
& Words used il .A .ons of this document are deﬁned below and other words are define lions 3, 11, 13,
s 18, 20 and 21 fa l%d? ;ﬁ?ﬂ?‘s >d sction 16.
= (A) “Security Ins .ent means this ocument wi |ch IS da e Agi;st 016 “f together with
= .
] all Riders to this doctiment. th ake Coun ecor er
= (B) “Borrower” is JACOB D OLSON AND MISTY M OLSON, HUSBAND AND WIFE.
o
o
S
Borrower is the mortgagor under this Security rument.
(C) “MERS” is Mortgage E'ectronic Registration Systems, Inc. MERS separate corporation that is acting solely as a
nominee for Lender and Le successors and assigns. ME 1e'mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, Ml 48501~
2026 and a sireet address of 1901 E. Voorhees Stre\ }%\BUWJ 16, DanVIIIe IL 61834. MERS telephone number is (888)
679-MERS. . ))
(D) “Lender
Lenderis a : o € g ,S organized an der the laws of
Kansas. er’'s address is 1 t, #390,
Overland Par
{E) “Note” means the promissory note signed by Borrower and dated August 25, 2016. The Note

states that Borrower owes Lender TWO HUNDRED SEVENTY THREE THOUSAND ONE HUNDRED TWENTY FIVE
AND NO/MOQ* * * ** ***x*txxxx sk s ks s ks ks khka kv hw sk x s xxx x5+ %x* Noflars (US $273,125.00

plus interest. Borrower has promised ta pay this debt in regular Periodic Payments and ta pay the debt in full not later than
September 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(v 0
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LOAN #: 1600094598

(H) “Riders” means all Riders to this Security instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [0 condominium Rider [ Second Home Rider
[ Balloon Rider [x] Planned Unit Development Rider [ Other(s) [specify]
] 1-4 Family Rider [ Biweekly Payment Rider

O V.A. Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or simitar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, aufomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Proper = 1 of condemna-
tion; or (iv) mi 1005 a6 1o, the value and/or cogdi

{N) “Mortgac m t n, the Loan.
(O) “Periodit s the regu ar| sm amﬁ@ or ﬁnm Al the Note, plus
(i) any amout fi€ ty

{P) “RESPA’ >F F AI IQ&M G amenting regu-

lation, Regulz .f .R. Part 1024) as they might be amended from time to tlme (, ) al or successor

legislation or ’CF i[?:]g }? mﬁﬁw A" refers to all
requirements and irictions are lmpos n regar 0 a re mo age Ioar. >, if the Loan does

not qualify as & “federally relat
{Q) “Successor in Interest of Borrower" means any party thi has taken tltle fo the Property whether or not that party
has assumed Sorower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN FHE PROPERTY

This Security|Insttument secures'to Lender: (i) the repayment jof the Loan, and all renewals, extensions and modifica-
tions of the Npfe; and (ii) performance of Borrawer’s cavenants and agreements under this Security Instrument and
the Note. For purpose, 'er does hereby mortgage, grant and convey tc lely as nominee for Lender

and Lender’s|successors and'assigns) and to the successors and assigns of MERS the following described property
located in the

County [Type of Recording Jurisdictier LAKE

[Name of Recard lurisdictian]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT #

APN #: 45-17-07-128-002.000-047 A

D ey

ALl

which currently has the address of 11015 ELKHART PLACE, CROWN POINT,
{Street] [City]
Indiana 46307 (“Property Address”):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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LOAN #: 1600094598

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returmned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partiali payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such fur nding principal
balance unde G ioreciosure. No oifsel or clgjn : now or in the

future against E% m 7 Instrument or
performing th agreements seeur m rity InStrum nt

2. Appli i i 1ents accepted
and applied b )é N@mHMEI&L! U T )) principal due

under the Not due under Section 3. Such payments shall be applied to each | d ant in the order
in which it bec d M mtgf?mﬁjpc%f hy r amounts due
under this Securit mument and then to reduce t e pnncnpa

If Lender ¢ esa paym UH lyd@[v«hch includes ufficient amount

to pay any late charge due, the payment may be applied to t dellnquent payment and the iate charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the

Periodic Paymenis if, and o the extent that 2nt can idin full. To tt {that any excess exists after
the payment is applied to thgull paymenieiene erpmere Periodie2ayments, such excess may be lied to any late
charges due. \Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceceds, or Miscellaneous Proceed principal due under the Note shall
not extend or|postpane the te, or change the amount, of the Periodic Payr

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periadic Payments are due under the Note,
until the Note|is paid in fuli, a sum/(the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which\can attain prigrity over this Security, insirument ag a lien or encumbrance on the Property; (b)
leasehold payments ar gro \is on the Property, if any; (¢} | s for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lander in lieu of
the payment of Iorigage Insurance premiums in accarddpgdiwith the provisions of Section 10. These iiems are called
“Escrow Items, origination or at any time duringtfie \Efin OF thed:0an, Lender may require that Community Associa-

tion Dues, Feesand Assessments, if any, be escro_ued by Borrewer and such dues, fees and assesstents shall be an
Escrow ltem. ot hall promptly furnish fofFetider all notices\Gi @mounts to be paid und i tion. Borrower
shall pay Len R ; for Escrow Items niilass |enderwaives:Bamower's obligation a Inds for any or
all Escrow Ite ¥ " waive Borrowers obligation to-pay {0 Lender Funds for o v ltems at any
time. Any suc anly be in writing. ln__the avent of suchiwaiver, Borrower shall p 1en and where
payable, the ¢ any Escrow ltems orwhichpayment ¢y Funds has b W “and, if Lender
requires, shal receipts evidencingSueH pavinient within such time pt y require. Bor-
rower’s oblige v ts and to provide receints shall for - A be a covenant
and agreeme : in Section 9. If

Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at
any time by a notice given in accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Bomrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESEA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaseheld payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare ¢

Lenderm p ne-lime charge for a real eslalgiax vernf
by Lender in t I .QQ m n
5. Prop: B wer shall .hle]fmprovegen SE)WleXSIStin', =

insured again ﬁT'@ﬁW@MM, §

not limited to,
amounts (incl ,r' bie Ievels) and for the penods that Lender requires. What Lender re

g service used

n the Property
s including, but
intained in the
ursuant to the

preceding ser 28 se t P myr { e rance shall be
chosen by Borrow/er subject to Lenders nght to dlsa prove Borrower’s choicé, which right shall ; = exercised unrea-
sonably. Lende may requnre aection & thig. de!a one-time ¢ s for flood zone
determination, cerfification and trackmg servnces or (b) a one-tfme charge for flood zone determination and certification
services and subsequent charges each tlme remapplngs or similar changes occur which reasonably might affect such
determination or cettification. Eormower shall sponsib! the payment of ices imposed by the Federal
Emergency Management Agency in connegiion withyihereview ofany flood zone detemina resuliing |from an objec-
tion by Borrow

If Borrower failsto maintainany ofthe coverages described above, Lendermay obtaininsurance coverage, atLender’s
option and Berrower's expe >nder is under no abligation to purchase any ype or amount of coverage.
Therefore, such coverage shalleaver Lender, but might or might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, lazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost ofinsuranc Borrower could have obtained mounts disbursed by Lender under this Section 5
shall become itional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pawcle WIth such interest, upon notice from Lender to Borrower
requesting pay & A\

Allinsurance policies required by Lender and eriewals of such pollcaes shall be subjectto Lender’s riaht to disapprove
such policies, N Je a standard mortgagg- c!aus and shalf'riafe Lender as mortgage sl s an additional
loss payee. L ha wve the right to hold-tia pollc:es and renewal certificates. If Len pé Borrower shall
promptly give ceipts of paid prémitims and-renewal notices. If Borrower at n of insurance
coverage, not quired by Lender, foi-damage to, or destruction of, the Pr shall include a
standard mort 3 name Lenderas murt"a,,ee ano/or as an additional

In the eve ¥ ! give prompt notice to, t‘\e insurance carri vd ay make proof
ofloss if not r FC Unless | ender 2nd Borrower othe insurance pro-

ceeds, wheth:e 15: o repair of the
Praperty, if the restoration or repair is economically feasible and Lender’s secunty is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dunng the Loan application process, Borrower or

any persons ¢ ol naterially false,
misleading, o ents to Lendec (or failed tg information) in
connection wi 3k E g, repre ing Borrower’s
occupancy of Borrower's pnmmtnrs ’

9. Prote T enth ty If (a) Borrower
fails to perfon Ne@ne s meﬂ&“ﬁ !}, \ roceeding that
might significe ¢t Lender’s interest in the Property and/or rights under this Security Ipstrum 1as a proceed-
ing in bankru; pr I? W lﬁ Ehf W!@ f ‘ority over this

g to enforce Taws or regulati ?r% or g) orrowér has abandon the ref

Security Instr
do and pay for
Security Instn
Property. Len

:n Lender may
rights under this
Or repairing the
ich has priority

tever is reaeh(yl @egpéer(he Properly

:nt, including protecting and/or assessmg th alue of the Property, and securing a
s actions can lnclude but are not limited to: (a) paying any sums secured by a lien

over this Secl instrument; (b) appeari d (c) pa easonable af "fees to protect its interest in
the Property and/or rights under this Secuiity lnstrument, includingits secured positioa,in.a bankruptcy proceeding. Se-
curing the Property includes, butis not limited to, entering the Property, io make repairs, change/locks, replace or board
up doors and|windows, drain‘water from pipes, climinate building or other cade violations er dangerous conditions, and
have utilities turned on or of ugh Lender may take action under this Section does not have to do so and
is not under zny duty or obligatics do so. It is agreed that Lender incurs na liability for not taking any or all actions
authorized under this Section 8.

Any amot disbursed by Lender under this Section & shalllbecomg additional debt of Borrower secured by this
Security Instrument. These nis shall bear interest at the iN > ffom the date of disbursement and shall be pay-

able, with suc
If this Seq
shall not surrex
shall not, with
to the Propert =N

terest, upon notice from Lender to Borrower requesting payment.
y Instrument is on a leasehold, Bamew#ighiall comply with all the provisions of tf
the leasehold estate and interests™ac ain canvevad or terminate or cancel the ground Jease. Borrower
express written consent of¥ehder, alter or'dménd the ground lease. If Bori squires fee title
shold and the fee title shati‘not merge unlass Lender agrees to the m 7 iting.

:ase. Borrower

10. Morty S¢ ce. If Lender required '\fortgage Insuranceas a condition of making th Borrower shall
pay the prem ired to maintain the Mgr’tgags= Insurance in effect. If, for any re ) age Insurance
coverage req Te 1ses to be available from the morigage insurer that pr M such insurance
and Borrower separately designaied pagigents ioward the premiusr nsurance, Bor-
rower shall pe yuired to obtain COVeTAGH S 'bé(antlally equivale if nce previously
in effect, ata 1\ 1t to the cost fo Bortower of the Mor ol in effect, from
an alternate n d o) ge is not avail-

able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Martgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enterinto agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

lnitials:mﬁ% W\\N’b
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Niortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economncally feasible and Lender’s security is not Iessened During such repair and resto-
ration period, opportunity to
inspect such ias been compicied (o Lendeigs uch inspection

shall be unde q¢rq Ma!S rin a series of
progress payt K ,mpe ed ss an agreement Is made in wil 3] requires inter-
est to be paid vl red f 2st or earnings
on such Misc r ,N'si?atmml II:G'IIWAYOEL» Iy surity would be

lessened, the s Proceeds shall be applied to the sums secured by this Securi whether or not

then due, with oo S5 el PEIR i BarigwsieSuch Iﬁgcﬂh@pft@tyw%f N order provided

for in Section

In the everit of a'total takirﬁh@highke I@@ujﬂ}? &ellaneous F ads shall be ap-
plied to the sums secured by this Security Instrument, whetheror not then due, with the excess, if any, pdid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately befare the ialtaking, destructi loss invalue is.equal to ¢ ter than the amount of the sums
secured by this Security Instrsment immediaiely before the partialtak destructiongeiless in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the pa taking, de ion, or loss in value divided by (b) the fair mar fthe Property immediately
before the partial taking, destriiction, ‘or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of the
Property immediately before the ial taking, destruction, or loss in value is less than the amount of sums secured
immediately before the par ing, destruction, or loss in vaiu 25§ Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument whether or not the
sums are then due. U7

If the Prop is abandoned by Borrower, or if; 'aftar flofics by Lender to Borrower that the Opr 3 Party (as de-
fined in the nextsentence) offers to make an awaidhit settielaiciatnidor damages, Borrower fail réspond to Lender
within 30 day: ¥ Jate the notice is giveny L‘e'."lder is authofizedito collect and apply the o rous Proceeds
either to restc f 2ir of the Property ¢rio the stmis-secured By this Security Inst o1y 1er or not then
due. "Opposil )% the third party that ewes-Botrower Miscellaneous Proce against whom
Borrower has regard to Miscellancous Proceeds.

Borrower |11 iny action or proceeding, whether civil or crimi It Lender’s judg-
ment, could re fthe Property or ofhép m"lf"‘xdl lmpalrment of Le I yperty or rights
under this Se a ~an cure stich a default and if accelc of ite as provided
in Section 19 ¥ e ent, precludes

forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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LOAN #: 1600094598

grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductlon will be treated as a partial prepayment without any prepayment charge

(whether orn el h refund made
by direct pay & a waiver of any right of acjor ng out of such
overcharge. BD t %ﬁ

15. Notic orrow! Qgger n cgg wi iISiSecurity st be in writing.
Any notice to . 2\ 3orrower when
one Borrowei / .e notice to all Borrowers unless Appllcable Law expressly e 28 se. The notice

address shall
Borrower shall pr
Borrower’s chée
There may be
shall be giver

tice to Lender.
e for reporting
sified procedure.
ofice to Lender
'ss Lender has

of addresstlgeBIg ehéll ey through tha1

ly ane designated notice address under this Security Instrument at any one time. Ar
delivering it or by mailing it by first class mail to Lender’s address stated herein

designated another addres notice te notice 1 nection wit! rrity Instrument shall not be
deemed to have been given jelender uniibacivallyieceived by Lender. If any notice requised by this Security Instrument
is also required under Applicable’Law, the Applicable Law requirement\will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Sc¢ bility; Rules of Construction. This Security In il be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security
Instrument are subject to'any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contractorit might be silent, but such'silence shall not be construed as a prohibition against
agreement by contract. In ent that any provision or clau lis Security Instrument or the e conflicts with
Applicable Law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be given
effect without conflicting provision. i

As used in Security Instrument: (a) words &f ’htnmasculmn gender shali mean and include ¢ sponding neuter
words or wor feminine gender; (b) wordsiiibthe singutat Fshatbmean and include the piu nd vice versa; and
(c) the word g sole discretion withoutjany obligation to/takefany action.

17. Borr Borrower shall be giuch one-copy-of the Nete and of this Secu s L

18. Trant Property or a Beneficial Interest-in.Borrawer. As used in i ‘Interest in the
Property” me: N neficial interestin the Property, including, but not limited 1 sficial interests
transferred in i fract for deedJnstatiment sales Edntract or escrow a :ent of which is
the transfer o 2 ture date to & purcha‘\d

If all or ar w Interest in the Property is sold or sfe s not a natural
person and a i 1t, Lender may

require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials:
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale might resulit
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15’ 2 >3 giving of such
notice to take le Law provides a lime pediod ‘u. ain action can

be taken, that Dg’ gﬂmm r »f acceleration
and opportun vio Borrower pursi 0 Sectio d e notl; NG n to Borrower
pursuant to € i bead to' o 1 provisions of
NOTOFFICIAL!

21. Haza ubstances. As used in this Sectlon 21: (a) ‘Hazardous Substances are thq tances defined

as toxic or ha: % ’FHBSBW Emw o*jf 1ces: gasaline,
kerosene, other fiz ble ar toxic petroleum pro ucts toxnc pestncxd an rbicide tile s nts, materials con-

taining asbes.- - iormaldehyidey endliragidaetivé hesanialste) “Efviranmental £aw! means fede - ws and laws of

the jurisdiction where the Property is located that relate to health, safety or environmental protection; Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d)
an “Environmental Condition” means a condition t! an caus itribute to, or oft ise frigger an Environmental
Cleanup.

Borrower|shall not cause or permit the presence, use, disposal, storage, or release of any Hazardods Substances,
or threaten to ase any Hazardous Substances /on orin the Property. Barrower shallnot do, nor allow anyone else to
do, anything affecting the P {a) that is in violation of any Environmental La \.creates an Environmental
Condition, or which, due toithe presence, Lse, or release of @ Hazardous Substance, creates a condition that ad-

versely affects the value of the Property. The preceding two sentences shalt not apply to the presence, Use, or storage
on the Property of small quantities of/Hazardous Substances that'are generally recognized to be appropriate to normal

residential uses and to ma ice of the Property (including, oidimited to, hazardous substances in consumer
products).

Borrower Il promptly give Lender written notice 0k {4j/any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privaie paityiinvoluhg:ithe Property and any Hazardot ubstance or En-
vironmental Law~of which Borrower has actual kfcwledge, (b) anyEngironmental Condition, inctuding/but not limited to,
any spilling, le h “harge, release or threat 6{yelease of any Hazardous Substance, and (c) at ndition caused
by the preser or release of a Hazardous Substance-whichiadversely affects the + . roperty. If Bor-
rower leamns, A any governmental of regidatory-autharity; or any private ¢ A moval or other
remediation o thstance affecting tha Property is necessary, Borrowe alf 2 all necessary
remedial actic ce with Environmental Law. Nothing herein shall cre af Lender for an
Environmente JIAN!

NON-UNI 8 d

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shalil be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 1600094598
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/Q’ % q /Z}:(S/él’)
/\JACOB D. OLSON DATE
025y

My commiss!

County of res

Lender: LeaderOne Financial Co!
NMLS ID: 12007
Loan Originator: Glenna V Tho
NMLS ID: 107359
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I AFFIRM UNDER THE PENALTIE /!
EACH SOCIAL SECURITY N F LYDIAAS

s
"'l““l_ly

LOAN #: 1600094598

THIS DOGUMENT WAS PREPARED BY:
LEADERONE FINANCIAL CORPORATION
11020 KING STREET, #390

OVERLAND PARK, KS 66210

(913) 747-4000
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Order No. : 1604424

Loan No.: 1600094598

EXHIBIT "A"

LOT 79, IN WYNDANCE SUBDIVISION, PHASE 1, IN THE TOWN OF WINFIELD, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 101, PAGE 31, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.
Property 11015 Elkhart PI., 46307
Address: [

Crown Point, IN

s,
0
oy Ay
Wl

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
Association
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LOAN #: 1600094598
MIN: 1007212-1200094313-1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
August, 2016 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note
{0 LeaderOne Financial Corporation, a Corporation

ider”)
N t and

of th ig.the Property described jn
ocal o Rhercnmmey s
The el @sl?na ﬁ)ceFoFJ@cIﬁ kco Jling,

toge th other such parcels ertain common areas and facilitics, ¢ ribed

in-covenanFRINPIDYE HATETTRTYthe property of
the Lake County Recorder!

{the "Declaration”).
The Property is'a partof a pl I Unit develonment known 25 WHNDANCE

(the TPUD"). The Propérty alsoincludes Borrower 'sinterestinthe homeownersassociation
or equivalent entity owning or managing the commen areas| and facilitics of the| PUD
(the "Owners Ass tion") and the uses, benefits and procee ower'’s interest.

FUD COVENANTS. In addition to the couenants and agreements made in the
Security Instrument rrower and Lender further covenant and agree as follows:

A. BUDOkligations. Borrower shall perfe: iBorrower ‘s obligations tinder the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrLiTGHt y equivalent document which creates
the Qwners Association; and (iii) anybvy jtber rules or regulations of the Owners
Associatiorn. Borrower shall prowi Werpdue, all dues and assesSments
imposed-pursuant to the Constitl

E

perty Insurance. Scil Jjith a
gene eptedinsurance car ! ; perty
whic story to Lender and Whick ides i g ounts
(incl isle levels), for tiyg i : f luded
withi nded coverage s mited
to, e: ads, forwhich Lenderraauires insur aives
the | 3 vd mium

instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance

policy acceptable in form, amount, and extent of coverage to Lender. /‘/)ﬁ/ W\,\N\D
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LOAN #: 1600094598

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by ¢ condemnatlon or eminent domain; (ii) any amendment toany prOVlSIOI’\ of the
“Corne e provisionis for the expressbene ii) termination
ofpr ndassumpti iation;

oot Lrireaned renee
Ccove Al an& eagle {o Ler d

I 1 due,
o NOOREE AR
Fsh S Jd itionatdebt of Borrowe r'lty. nless

ierccs o DRSSOk s 15 RO DPRECEIEE ) e, i
interest, Lpon notigd fenf Lefder @Wmﬂeammt

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this P! 'D Rider

& .@fg W —— <. Z__jD— ?Seal)

ACOB D. OLS(

5L
EL
=8

T

&L Zg— " I(Seal)

T
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