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DEFINITIONS Document 1s

Words used in multiple secti d Wi ar £l tions 3, 11, 13, 18, 20 and 21.
Certain rules regarding the u: vords &m&m&m&m

(A) “Security Instrument” means (HE Goeuniehiy whichisdated 4 ugass yi%pfﬁ@sheuf 2l Riders to this document.
(B) “Borrower” is Marcie Jean Duncan tmmvﬂaamyl PRawifs aptlbhusband. Borover is the mortgagor under this

Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee
for Lender and Lender’s successors and assigns. MLERS is the Mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has a street address of 1901 E Voorhees Street, Suite C, Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, Flint, MICHIGAN 48501-2026 and telephone number of (838) 679-MERS.

(D) “Lender” is Horizon Bank, N.A., organized and existing under the laws of Indiana
Lender’s address is 515 Franklin Square , Michigan City, INDIANA 4636

(E) “Note” means the promissory note si by Borrower and dated A st 24, 2016. The Note states that Borrower owes Lender
ONE HUNDRED FIFTY-THREE THOUSAND Six HUNDRED -AND NO/i00 Dollars (U.S. $153,600.00) plus interest.
Borrower has promised to pay this debt in regular Periodic PaY_ggmtsj gnd to pay the debt in full not later|than September 1, 2036.

(F) “Property” means the property that is described below . s 1€ Property.”
(G) “Loan” means the debt >nced by the Note, plu%j{rpst any. pr res due under the Note, and all
sums due under this Security nent, plus interest. : (-” 3
¢> Tt S
%’Lﬁ%’n\\g W
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(X)) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominjum Rider [l Second Home Rider
[1 Balloon Rider [0 Planned Unit Development Rider [] VARider
[] 1-4 Family Rider [0 Biweekly Payment Rider

[1 Other [Specify]

(D) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (1) damage to, or destruction of, the Property,
(ii) condemnation or other tal -ion or (iv) misrepresentations
of, or omissions as to, the val

(N) “Mortgage Insurance” : otﬂ:ﬂn;gkq.r.en}rg agamg& nonp§ymt, , the Loan.
(O) “Periodic Payment” m ) ﬂ]@@e@;ﬁmel 1&1192’1 u! mnder the Note, plus (ii) any
i ufity IStrument. y

amounts under Section 3 of tl

(P) “RESPA” means the Real 7 .Ib&ﬁemu A% e PEORERDY Dhey ) od its implementing regulation,
Regulation X (12 C.F.R. Pari'1024), as a?ﬁﬁglw rQr any additional or successor legislation or
regulation that governs the sanie sub_]ect ma er. As used In ecurl strument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security [nstrum
TRANSFER OF RIGHTS IN THE PROPERI

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower nants and agreements his Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS, (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns|of MERS, the following describedpvéperty located in the County of Lal

SEE EXHIBIT "A" ATTACHED HERETO AND BYAFHIS RELERENCE MADE A PART HEREOF.
Parce]l ID Number: 45-11 126-003.000-036

which currently has the 2 f. 5106 Cardinal Ct.
Schererville, INDIANA: 46375 (“Property Address™):
TOGETHER WITH all t s.nov.or hereafterigrcsted on the property, s, appurtenances, and fixtures
now or hereafter a part of th ‘ 1 addifi hall also bé ecurity Instrument. All of the

foregoing is referred to in this Security lustrument as-the“Property.” Bomower uhderstands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument. ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partjal payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. Ifnot applied earlier, such funds will be apphed to the outstanding prmmpal balance under
the Note immediately prior t he future against Lender shall

relieve Borrower from makir Vg ofe s Se frume the covenants and agreements
secured by this Security Instr 1366 éﬁiﬁéﬁ%’ fg

2. Application of Paym o & m‘)ﬂmml )} nents accepted and applied by
Lender shall be applied in y f2pri rincipal due under the Note;
(c) amounts due under Sectic shall be applied to Periodic Payment i “ - in which it became due. Any
remaining amounts shall be : ?;his etis Mﬁaﬁ efl&hﬂ Rﬁﬁ%%’ er this Security Instrument, and then to
reduce the principal balance of N ote.

If Lender receives a payment from Borrower{f)r linquelﬁ}‘iy dB Faymengelﬁéh includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment receil Tower to the'repaym he Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that anyexcess exists affer the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscelleneous Proceeds to prineipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Paymen(s.

3. Funds for Escrow Items. Bou il pay to Leader on the d riodic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds?) to provide for paymeni of amounts duefor: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbranes,on the Property; (b) leasehold payments or ground rents on the

Property, if any; (c) premiums for any and all insurance regured bgliender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieuidi the paymeit of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow. Trems.” At origibation or at any fime du the term of the Loan, Lender
may require that Communit ciation Dues, Fees andAssessments.sifrany, be escrowed by wer, and such dues, fees and
assessments shall be an Escr Borrower shall premptly furfish to'Lender all notices of to be paid under this Section.
Borrower shall pay Lender t r.Escrow Items emnléss:l.endeswarves Borrower’s > pay the Funds for any or all
Escrow Items. Lender may + r’s obligation te?pay;totlicnder Funds for aps 7 Items at any time. Any such
waiver may only be in writin Psuch ‘waiver, Borté¥ies shall pay direct)s > payable, the amounts due for
any Escrow Items for which h if 1all furnish to Lender receipts

evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Apphcable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Commumty
Association Dues, Fees, and yrrower shall pay them in the

manner provided in Section :

Borrower shall promptl y lig m@ WMMS% ¥ 1less Borrower: (a) agrees in
writing to the payment of {] 3 Mﬁ i C fil; ] only so long as Borrower is
performing such agreement; NI lﬁmr& L the lien in, legal proceedings
which in Lender’s opinion ¢ t Aevent the enforcement of the hen wh11e those pro; : pending, but only until such
proceedings are concluded; o T&l nl e taldenefnte fisnth r subordinating the lien to this
Security Instrument. If Lends -rmines of the Prope ec whlch attain priority over this Security
Instrument, Lender may give Borrower a%rb %ﬁyﬁ Hﬁi& %&lﬂ) a&ygnof the date on which that notice is given,
Borrower shall satisfy the lien ot take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within th n “extended coverage,” and any other b cluding, but not limited to, earthquakes
and floods, for which Lender requires insurance, This insurance shall be maintained in|the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)

a one-time charge for flood zone determination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent chaggss) 2dchitime remappings or similar changes occur which reasonably
might affect such determination or certification. Borrowsnstallralso e responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection swith! the review\ofany flood zone determination resulting from an objection
by Borrower.

If Borrower fails to mai r.of the coverages-described-aboye; Eender may obtain i coverage, at Lender’s option
and Borrower’s expense. L¢ der 1o, obligatiouSte-purchase anyy particular type of coverage. Therefore, such
coverage shall cover Lende: r. might not profectBemower; “Borrower’s cgi operty, or the contents of the
Property, against any risk, h nand ‘might providergrester or lesser cov reviously in effect. Borrower
acknowledges that the cost o X v insurance that Borrower could

have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowe lence within 60 days after the

execution of this Security Ins gﬁm residence for at least one year
after the date of occupancy, easonably withheld, or unless
extenuating circumstances € m wij

7. Preservation, Maint and Protee th rﬁa Ingélléldﬂom destroy, damage or impair the

Property, allow the Property I H’gﬁ % er is residing in the Property,
Borrower shall maintain the Pro y m or er 0 preven §1 gy 8 WOﬁg‘e\ sing in value due to its condition.
Unless it is determined pursuznt o' SectiontSthat kepeic ﬂtl;xs feasible; Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage If inSurance or condemnation procecds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. I 1ay d ieds 1 epairs ar fion in a single payment or in a series of
progress payments as the work is completeds If the insurance or comdemnation procéeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the If it has reasonable cause, Lender may
inspect the interior of the improvements om-the Property. Liender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. wer shall be in default i 1g the Loan application process, Borrower or any persons
or entities acting at the direction of Borfower or with Borrower’s knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to prowdéiender with material information) in connection with the Loan.
Material representations incli but are not limited tojXrepresentations concerning Borrower's occupancy of the Property as
Borrower’s principal residen

9. Protection of Lende¢ terest in the Propertyiand-Rights under this Security J 1ent. If (2) Borrower fails to
perform the covenants and a ts_contained in thisiSecurity-Jnstrument, (b) there is a le eding that might significantly
affect Lender’s interest in th amd/or rights undepithis' SecnrityiInstrument (stch as ng in bankruptcy, probate, for
condemnation or forfeiture, nt of'a lien whichMhaysattaipriority over thi trument or to enforce laws or
regulations), or (c) Borrowe: the Property, thefirlvenider may do and pa s reasonable or appropriate to
protect Lender’s interest in t 2\ i , and/or assessing the value of

the Property, and securing and/or repairing the Property. Lender’s actions can muuuc, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate bulldmg or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage In: t and Lender providing for such

termination or until fcerminati t Bléi Eﬁm@ﬁfsfg ver’s obligation to pay interest

at the rate provided in the No

Mortgage Insurance rein i t mTKf Cgridis 1ay incur if Borrower does not
repay the Loan as agreed. Bo m I l\lﬁE L!

Mortgage insurers evalu ,al risk on all such insurance in force ﬁ'om time to ay enter into agreements with
other parties that share or mc s sodrb@nca 153 1 Thes Of ons that are satisfactory to the
mortgage insurer and the otl e 1ty (or pajtieshto these agreements. eﬁ\ﬁ re ﬁ may re '\ the mortgage insurer to make
payments using any source of fuids that théﬁﬁr)tgﬁgjiﬁsg %M ﬂ:ﬁ %ﬁ may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (direct!y or indirectly)-amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange/for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Vortgage Insurance, and they
will not entitle Borrower to any refup

(b) Any such agreements will not affect the rights Borrower has- if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. Lhiéséirichts may include the right fo receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, fohave’the Mortgage Insurance ferminated automatically, and/or

to receive a refund of any Mor(gage Insurance premivins-that were ungarned at the time of such cancellation or termination.

11. Assignment of Misc sus Proceeds; Forfeiture, Adl Miscellaneous Proceeds are het ssigned to and shall be paid to
Lender.

If the Property is damag iscellaneous Procgeds shzllberapplied to restoration the Property, if the restoration
or repair is economically fea der’s security iSa0fIessensdyDuring such reps tion period, Lender shall have
the right to hold such Misce is until Lender Hasrhadtan opportunity te perty to ensure the work has
been completed to Lender’s gt ender may pay for the repairs

and restoration in a single disbursement or in a series of progress payments as the 'work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
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Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender s mterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds (i lied in the order provided for
in Section 2.

12. Borrower Not Rele Dﬂﬁmmt !ﬁen. ( r payment or modification of

amortization of the sums seci cessor in Interest of Borrower
shall not operate to release nder shall not be required to
commence proceedings agai Sucgessor in Interest of Borrower or to refuse to exteL i payment or otherwise modify

7

amortization of the sums secured b7AtHS Bﬂyﬂmmﬂisr the) Olllbedelrynd)f be original Borrower or any
Successors in Interest of Borrowen Any i Qender Cisin; t or remedy including, without limitation,
Lender’s acceptance of paymentsfrom thir ﬁ%axn@jsé ﬁ%ﬂéﬁ&é t*Borrower or injamounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; € ners; and A Bound. r.covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstruament but does not execute
the Note (a “co-signer™): (a)|is ¢o-signing this Security [nstrument only to mortgage, crant and convey|the co-signer’s interest in the
Property under the terms of this Secu Instrument; (b) is not personally oblig pay the sums secured by this Security
Instrument; and (c) agrees that Lender and.any other Borrower can agree to e¢xtend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is.approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements iz this Security Instrument shall| bind (except as provided in
Section 20) and benefit the successors and assigns of Lendsr

14. Loan Charges. Ler may charge Borrowerdeds for=serviceSerformed in connectiot h Borrower’s default, for the
purpose of protecting Lends vest in the Propertyliand rightsunder-this Security Insir ncluding, but not limited to,
attorneys’ fees, property inst i valnation fees. tn regardstoranylother fees, the et ress authority in this Security
Instrument to charge a speci: rcower shall notcheleonstrucdiasta prohibition on : of such fee. Lender may not
charge fees that are expressly this Security Insiminent 0By Applicablt

If the Loan is subject to maximum loan-chdrges, and that law 1 :d so that the interest or other
loan charges collected or to t € (a) any such loan charge shall

be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
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mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy. B O fthe Not iof this Securi t .

18. Transfer of the Pro i i iterest in the Property” means
any legal or beneficial intere or Aﬂgtmm ]tige benefi ransferred in a bond for deed,
contract for deed, installmen ¥a intent-of whi " title by Borrower at a future
date 108 purchaser NOTOFETCTAL!

If all or any part of the | v or_any Interest in the Property is sold or transferred (o; B¢ r is not a natural person and a
beneficial interest in Borrower 1540 Iohiransfoiedwithertitendet Syt ler may require immediate payment
in full of all sums secured by this Security Ins wever, thiszeption § 1 n be exer d_by Lender if such exercise is
prohibited by Applicable Lav the Eake Couticy Re ecora it

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to.pay these. sums prior to the.expiration of this.period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Boriower meets cer itions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliestof: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) enfry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which/ then would be due under this Security nsttument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, propsrty inspeciion and valuation fees, and other fees incurred for the purpose

of protecting Lender’s interest in the Property and rightsiwets this*Seéurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that {ender’s interest in the Property and rightsunder this Security nsiriment, and Borrower’s obligation
to pay the sums secured b Security Instrument);shall éontinueiunchanged. Lender ma zire that Borrower pay such
reinstaternent sums and expe ne or more of the fallewing=forms, as selected by Lender: (b) money order, (c) certified
check, bank check, treasurer ~cashier’s checkprevidzd, anygsuch check is drayi mstitution whose deposits are
insured by a federal agency, y.or entity or (dyEleetiontc Eunds Transfer. Up >nt by Borrower, this Security
Instrument and obligations ¢ thall remain fullyreffective as if no accel urred. However, this right to
reinstate shall not apply in th bn under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01

Page 8 of 11
IDS, Inc. - 30213 Borrower(s) Initials 'mo_ JUED



.

remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Pronertv Borrower shall not do, nor allow anvone else to do, anything affecting the
Property (a) that is in violati tion, or (¢) which, due to the

presence, use, or release of a .J?ﬁ % 3 »f the Property. The preceding
two sentences shall not appl S0 Jazardous Substances that are
generally recognized to be a tega (including, but not limited to,
hazardous substances in cons N ]f& ‘ : I Art'

Borrower shall prompth [ endér written notlce of (a), any_investigation, claim, wsuit or other action by any
governmental or regulatory agene T;h!& tllSPth atd ardefs Substance or Environmental Law of
which Borrower has actual knowledge; (b) E 1r | Conditionsincluding but not limited to;-any spilling, leaking, discharge,
release or threat of release of any Hazardo% Pzﬂh’ ity Q‘lﬁ@ Iglothe presence, use or release of a Hazardous

Substance which adversely affects the value of the Property If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions.in.accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bo er and Lender further covenant and agy Llows:

22. Acceleration; Remediecs. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shallspecify: (a) the default; (b) the action required fo cure the defanlt; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may rest!t iw'dcceleration of the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Propetty-Thenotice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the forectosiire proceeding the non-existence of a-default or any other defense of
Borrower to acceleration ai -eclosure. If the defauftis notcured airlor before the date sp 1 in the notice, Lender, at its
option, may require immed rment in full of alifisums secived by this Security Instr vithout further demand and
may foreclose this Security 2t by judicial proeseding., Lender shall be entiil 2ct all expenses incurred in
pursuing the remedies pro section 22, inchiding; but net limited to, rea rneys’ fees and costs of title
evidence. JIAN

23. Release. Upon paym T s Security Instrument. Lender

may charge Borrower a fee for releasing this becurlty Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

Mo e o

Marcie Jean Dﬂncan

Seal
-Borrower
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STATE OF INDIANA, L&ML— County ss:

On this 24 day of pﬂk Gust R 20| \ﬂ , before me, the undersigned, a Notary Public in and for said
County, personally appeared Marcie Jean Duncan and Mark Edward Duncan JR, and acknowledged the execution of the foregoing
instrument.

WITNESS my hand and official seal.

My Commission Expires: M ’\ /\'/\

Notary Public v
County of Regidence:- [EEYAY VI

Loan originator (organizatior

¥ A ANUYIL D 1T, T URL L [}
Loan originator (individual): mwmen‘t 18
This instrument was preparec ] = ;TS h
Siobhan Carey NO T O F F I C I ;A _". . k mty
Horizon Bank, N.A. . . ff 5o, SR n Expires
515 Frankiin Squarc This Document is the prd| e

Michigan City, INDIANA 46360 the Lake County Recorder!

. 219-873-2630

I affirm, under the penalties for perjury [have able ¢ ‘edact ea |'Security number in this document,
unless required by law.

Siobhan Carey
Signature
Printed Name: Siobhan Car

Mail Tax Statements To:
Horizon Bank, N.A.

515 Franklin Square
Michigan City, INDIANA 4
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Order No. : 1604361

Loan No.: 3511682175

EXHIBIT "A"

LOT 246 IN UNIT 4 FOXWOOD ESTATES, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 71 PAGE 53, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

Property 5106 Cardinal Ct., Schererville, IN 46375
Address:

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
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