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1. Conveyance. For good and valuable cong ‘@Ek'ﬁ e receipt and sufficiency of which is

acknowledged, and to secure the Secured (deﬁned clow) and Mortgagor's performance under
this Security Ins \/Iortgagor grant rg ains FeonVevs; mortgages and warra y Lender the
following descri ) =)

UNIT NO. 2R, YFIELD PLACERINAUREURNIMEADOW TERT vES, A
HORIZONTAL REGIME, CR EIRY R I IINIUM
RECORDED M D( ) 1D ND BY A
CERTAIN AMF 2 /1 0081, AND

FURTHER AMENDED BY THE 7TH AMENDMENT RECORDED NOVEMBER 30,2004 AS
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DOCUMENT NO. 2004 100446, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON AND LIMITED
AREAS AND FACILITIES APPURTENANT THERETO.

The property is located in Lake County at 1105 POPPYFIELD PL , Schererville, IN 46375.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,

all water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property™).

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument

at any one time shall not exceed $25,000.00. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advanc: i scurity and to

R Y

3. Secured De nces. The term “Secured Debt” is d lows:
(A)Debt inc N m F‘I@’Iﬁaﬁﬁb or other
evidence st deseribed below and all their extensions, renewals, moditi 3 or
substitutions.  This Document is the property of
The credit agréement signed byalbaey/ 1D (ther@erdwer ) and dated the same

date as this Security Instrument (the “Notze ”). Under the Note, the Lender agrees, [subject to
certain terms, conditions and limitations; to make advances to the Borrower in a principal
amount outstanding not to'exeeed twenty five thousand and 00/100 Dollars (U.S. $25,000.00).
Borrower has promised o pay this debt with intérest in regular periodic payments and to pay
the debt in full not laterthan August 22, 2046

(B) All future advances frem [ender to Mortgagor or other future obligations of Morigagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in.favor of Lender after this Security Instrument whether or not this Security
Instrument is specifically referenced. If more than cineperson sigis this Security [nstrument,
each Mortgagor agrees that this Security Insirument will secure all future advances and future
obligations that are given to or incurre .@ h¥aueor more Mortgagor, or ary one or more
Mortgagor and others. All future ad abees and othes future obligations are secuted by this

Security ument even though alfjei &t be advanced. All fut ivances and
other fut igations are securec-ast n thedzte of this Security ient. Nothing
in this Se trument shall constituteracommititent to make addii ture loans or
advances mt. Any such cof ﬁ Rl ” ISt be agreed to ir riting.

(C) All other rtgagor owes to Pender which may later :nt not
prohibite 2 0 > any deposit

account agreement between Mortgagor and Lender.

(D)All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent security interest in the Mortgagor's principal dwelling that is created by this Security
Instrument.

XXXX410837
Mortgage Open End-IN
Bankers Systems™ VMP® 12/2015
Woiters Kluwer Financial Services © 2014 2016081215.2.2.3298-N20160224Y Page 2 of 13



This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt,
to fulfill any necessary requirements or to conform to any limitations of Regulation Z and X that are
required for loans secured by the Property.

4. Mortgage Covenants. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant
in this section, Lender may refuse to make additional extensions of credit and reduce the credit limit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. Wlth regard to any other mortgage, deed of trust, security agreement

or other lien
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Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Any inspection of the Property shall be entirely for Lender's
benefit and Mortgagor will in no way rely on Lender's inspection.

Removal of Improvements. Mortgagor shall not demolish or remove any improvements

from the Property without Lender's prior written consent. As a condition to the removal of any
improvements, Lender may require Mortgagor to make arrangements satisfactory to Lender to
replace such improvements with improvements of at least equal value.
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Compliance with Governmental Requirements. Mortgagor shall promptly comply with

all laws, ordinances, and regulations, now or hereafter in effect, of all governmental authorities
applicable to the use or occupancy of the Property. Mortgagor may contest in good faith any

such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Mortgagor has notified Lender in writing prior to doing so and so
long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may
require Mortgagor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Mortgagor agrees neither to abandon nor leave unattended the Property.
Mortgagor shall do all other acts, in addition to those acts set forth above in this section, which
from the character and use of the Property are reasonably necessary to protect and preserve the

Property.

Authority t 1ts contained
in this Securi A dﬁﬁm@ﬁfﬁ 01 cais serformed.
Mortgagor aj l{fj ge Ot nount
necessary for NMh (ﬁf 1 obligation to
perform, and erform will ude Lender fro exc it r of Lender's
other rights undes ﬁs&ﬁ mm&hgeﬂ‘e prope

Assignmerit of Leasest'JﬁG W&Qg&g&%é&oﬁéﬁ%ﬁ% *bargains,lconveys,

mortgages and warrants to Lender as addltlonal securlty all the right, tltle and interest|in and to any
and all existing or future leases, subl 1lany other written or [ agreements for the use
and occupancy of any portien of the'Propertyyincludiagrany extensiorsyrenewals, modifications
or substitutions of such agreements (all referred to as “Leases™) and rents, issues and profits (all
referred to as “Rents ™). Mortgagor will promptly provide L cnder w ud correct copies of
all existing and future Leases. Mortgagor may collcct, receive, enjoy dnduse the Rents so long as
Mortgagor is not in default under the terms of this Security Instrument. :

Mortgagor acknowledges thaithis assignment is 1m1. tely effective between the parties to this
Security Instrument and effective as to third parties on the recording of this Security Instrument.
Mortgagor agrees that Lender is entitled to.ne oigzagor or Mortgagor's tenants to make
payments of Rents due or to become duc fer after such recording, however Lender

agrees not to notify Mortgagor's tenantsi aults and Lender notifies Mortgagor of
the default ar ands that Mortgagoran "Sitenants pay all Rents to become
due directly t [mmediately aft e jotice of default, Vo rrees that
either Lende; or may notify thSiestts ahdidemand that a1 fut > paid directly
to Lender. Or "u R default Vi will endorse and er any
payment of Rents in Mortgagor's possession and wi Frecetve any Re nder and will
not commingle the Rents with any other funds. Any amounts collected will be applied as provided

in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply
with the terms of the Leases and applicable law.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Mortgagor will perform all of
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Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action,
by private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's
name in any of the above described actions or claims. Mortgagor assigns to Lender the proceeds

of any award or claim for damages connected with a condemnation or other taking of all or any
part of the Property. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other

haZardS and r:ﬂ‘ra vranannahlyy acan r1atad with the Pranerty due to ite fune and lacation ThlS
insurance sh: m,.w..., and forthe perigd What Lender
requires purs entelgx hi¢ :cured Debt.
The insuranc ) the 1nsurance shall be chosen b Me g » Lender's
approval, wh N’g! ! 3 coverage
described ab: may, at Lender's optlon obtam coverage prote e rights in the

Property accordis ﬂqis@&hﬂiﬁe‘ﬂviswk@eproperty of
All insurance policies and g@newelsghall @m@ymmﬂeﬂhall include 2 standard

"mortgage clause" and, where applicable, "loss payée clause". Mortgagor shall immediately
notify Lender of cancellation or termination of the insurance. Lender shall have the right to hold
the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender all
receipts of paid premiums and renewal notices. Upon loss) Mortgagor shall\give immediate notice
to the insurance carrier and Lender. Lender may make proof of loss if not' made immediately by
Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or
repair of the Property; or 0 theSecured Debt, wheiher or notthen due; at Lender's option. Any
application of proceedsitosprincipal shalinot extend onpostpone theidue date of the scheduled
payment nor change the amount of any paymen LAy excess will be paid to the Mortgagor. If the
Property is acquired by Lender, Mortgagops yght‘-id@‘)g@nsurance policies and proceeds resulting

from damage to-the Property before thefc&disition shai s to Lender to the extent of the Secured
Debt immed; before the acqu1smo { -

Further As: 5, Financial Reports aid Addlﬁbnal Document ragor

will provide ‘quest any’ﬁnaﬁ%a) _;,atemént or informati ay deem
reasonably n y.time, and frorffé,l,g.ﬂ \Ld\mﬁe upon reques yrtgagor will
make, execut will Cause uted or del or to Lender's

designee, and when requested by Lender;, causeto-be filed; recorded, re-filed, or re-recorded, as
the case may be, at such times and in such offices and places as Lender may deem appropriate, any
and all such Security Instruments, deeds of trust, security deeds, security agreements, financing
statements, continuation statements, instruments of further assurance, certificates, and other
documents as may be, in the sole opinion of Lender, necessary or desirable in order to effectuate,
complete, perfect, continue, or preserve (1) Mortgagor's obligations under the Note, this Security
Instrument, and any related documents, and (2) the liens and security interests created by this
Security Instrument as first and prior liens on the Property, whether now owned or hereafter
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acquired by Mortgagor. Unless prohibited by law or Lender agrees to the contrary in writing,
Mortgagor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. In addition, Lender may file a financing statement signed by
the Lender instead of Mortgagor with the appropriate public officials.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage
and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for

encumbrances of record.

6. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale

of all or any part of the Property. This right is subject to the restrictions imposed by federal law, as
applicable. A "t‘vonﬂ'pn'- Ay anlalt means the caonveauance nf Dranartyy or anvy richt title Ar :ﬂterest in the
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the Property that is senior to inhe lienrof this OCCULILY LIISIUIUIMEnt; (€) a S01C IV10I1gagor dies; (f)

if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g)
the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior
lienholder forecloses on the Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower who is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws and regulations.
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9. Remedies on Default. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, upon the occurrence of an event of default and at any
time thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and
remedies:

(a) Accelerate Secured Debt. Lender shall have the right, at its option, without notice to Mortgagor
(unless required by law), to declare all or any part of the Secured Debt immediately due and payable,
including any prepayment penalty that Mortgagor would be required to pay.

(b) UCC Remedies. With respect to all or any part of the personal property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Code.

(c) Collect Rents. Lender shall have the right, without notice to Mortgagor, to take possession of the
Property and collect the Rents, 1nclud1ng amounts past due and unpald and apply the net proceeds,
over and above | der may

Cender I R ﬁéﬁﬁﬁiﬁﬁﬁf TR ers.
ﬁgggzggi Z::it ?c | Nﬁnerii l‘eﬁmﬂﬁiﬂ& : al f:reuzters to

Lender in respor r's and shall satlsf)at bligations for which ¢ 1ts are made,
whether or not a Tgé& CLHS a5 eﬂf its rights under this
subparagraph either in personth h’ﬁﬁ ecorder!

(d) Mortgagee in Possession. Lender shall have the rigltt to be placed as mortgagee in possession or

to have a receiver appointed to take possession of all or any part of the Property, with the| power to
protect and preserve the P 10 01 foperty ding fo or sale, and to collect
the Rents from the Property and apply the proceeds, ovet andyabove the cost of the receivership,
against the Secured Debt. The mortgagee in possession or receiver may serve without bond if
permitted by law. Lender'ssight to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Secured Debt by a substantial amount. Employment by Lender shall
not disqualify a person {rom serving as a receiver.

(e) Judicial Foreclosure. L may obtain 2 judicial de foteclosing Mortgagor's interest in-all or
any part of the Property.

(f) Deficiency Judgment. If permitted by appl'

1

i |
% imV ﬁender may obtain a judgment for any

deficiency remaining in the Secured Debt dugisd endei apphcat1on of all amounis received from
the exercise of the rights provided in this s eif

(g) Sale of Prop ) the extent permitt dpphcable ’V\F Mortgagor hereby any and

all right to have sty marshaled. Irrgxﬁ;rusmg its nghts and remedies, | 11 be free to
sell all or any pa perty together 67 sepdrate oLy in Qne sale or by ser Lender shall
be entitled to bic sale on all or aﬁy éJ nﬁ%@ﬁ e Property. | Mortgagor
reasonable notic > of any publid sale of the persons 1e time after
which any private sale or other intended disposition of the personal property is to be made. Reasonable

notice shall mean notice given at least ten (10) days before ‘the time of the sale or dlsposmon Any
sale of the personal property may be made in conjunction with any sale of the Property. This Security
Instrument shall continue as a lien on any part of the Property not sold on foreclosure.

(h) Notice of Sale. Lender will give Mortgagor reasonable notice of the time and place of any public
sale of the personal property or of the time after which any private sale or other intended disposition
of the personal property is to be made. Reasonable notice shall mean notice given at least ten (10)
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days before the time of the sale or disposition. Any sale of the personal property may be made in
conjunction with any sale of the Property.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of Lender's right to require complete cure of any existing default. All of Lender's rights and remedies
will be cumulative and may be exercised alone or together. An election by Lender to choose any one
remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to
perform any of Mortgagor's obligations under this Security Instrument, after Mortgagor's failure to
do so, that decision by Lender will not affect Lender's right to declare Mortgagor in default and to
exercise Lender's remedies.

Mortgagor understands Lender will not give up any of Lender's rights under this Security Instrument
unless Lender does so in writine. The fact that T.ender delavs-or omits to eyarcise anvy richt will not

mean that Lende ht If Lender does agree in. f Lender's
rights that does W? 11131 h “this Security
Instrument. Mot / rstands that 1f Lender does consent to a requ s not mean
e ity &mwmmgﬁ e
further understa j ender on lests that does

not mean Lende TM@Mﬂm@ﬂﬁ’l‘g Mewg Mortgagor waives
resentment, demand for pa nt, prot t notice of onor.
P P the L. oun dﬁecorder'

10. Expenses; Advances on Covenants Attorneys' Fees; Collection Costs. If Mortgagor
‘breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting >curity interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, presefving; or otherwise protecting the Property
and Lender's security interest. These expenses are payable on demand and will bear interest from the
date of payment until paidui ful! ot the highest rate of interest in effect as provided in the terms of

the Secured Debt. Mortgagor agrces to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting |_ender's rights and remedies under this Security Instrument. This amount may
include, but is not limited,to, attofneys' fees, court costs, other legal expenses. Mortgagor agrees to

ay for any re tion costs of such release.
pay Y reco o S

o t@%’@rms of this Security Instrunrent, Lender

If Lender institutes any suit or action to enfqﬁ,

shall be entitled to recover such sum as thegoutt may ady 152 reasonable as attorneys” fees at trial
and upon any ar Whether or not any ¢furt actiofts inySlved, and to the extent rohibited
by law, all reaso nenses Lender i 1n01;r5r that-are-in Lpenxser S opinion, neces iy time
for the protectio >rest or the enforgﬁmenr of its rlghf’s shall become 2 Secured
Debt payable on shall'bear interest otq\rate from the da nditure
until repaid. Exy ¥ this paragrapﬁ: > without linitati 1erwise
provided under { ther or not

there is a lawsuit, including attomeys fees and expenses for bankruptcy proceedings (including efforts
to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Mortgagor also will pay any court costs, in addition to all other sums provided by law.

11. Duration and Termination. This Security Instrument shall remain in effect until released.
Mortgagor will pay, if permitted by applicable law, any reasonable termination fee as determined
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by Lender from time to time, for execution and delivery of a suitable satisfaction of this Security
Instrument and suitable statements of termination of any financing statement on file ev1dencmg
Lender's security interest in the Rents and the Personal Property.

12. Environmental Laws and Hazardous Substances. As used in this section, (1)
“Environmental Law"” means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state

and local laws, regulations, ordinances, court orders, attorney general opinions or interpretive

letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) -
“Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material," "toxic substances," "hazardous waste" or "hazardous
substance" unde at

[ ]
Mortgagor repre ~ Beeument 1s
(A)Except a disclosed and acknowle ed m writing to) ende ortgagor’s
ownersh @g& @ fioly'x l ored or
released ,' Property 1s restriction does not app y fo smah 'f Hazardous

Substances th ’Ehmgnﬂlyz)eummlpis aipeopizo s and maintenance

of the Propérty.that ar 13 acpﬁepg‘ce with E 1ronme (?1
(B)Except a Lev1ously and ac qlzi d'in wrmng eﬂénder Mortgagor and every

tenant have been, are, and shall remain in full compllance with any applicable Environmental
Law. :

(C)Mortgagor has no knowiedge of, or reason to believe that\there has been, except as previously
disclosed tojand acknowledged by [_ender in writing, (2) any breach'or viglation of any
Environtmental Law;,(b) any use, generation, manufacture, storage, treatment, disposal, release
or threatened release of any Hazardous Substance on, under, about or from the Property by any
prior owners or occupants of the Property, or(c) any actual or threatened litigation or claims by
any person relating ich matters

(D)Mortgagor shall immediately notify Lenderif:a z}elease or threatened release of a Hazardous
Substance oceurs on, under or about th&:ﬁx siiysox there is a violation of any Environmental
Law concerning the Property. In suck gﬁr event, | Q, agor shall take all necessdry remedial
action in accordance with any Env fb,:qfnenta] Eavk(er

(E) Mortgag MNmmediately notify§ Ti‘nder in wrltmg;}s soon as Mortgag eason to
believe t ~pending or thre"tened mvestlgatloﬂ, claim, or prog¢ ting to the
release o 'elease of any lﬁfazaf(;l@*,leﬂF bs(cance or the viol Invironmental
Law. e DA s

Mortgagor auths 5 it ns and tests,

at Mortgagor's expense, that Lender deems approprlate to determme comphance of the Property with
this section. Any such inspections or tests shall be for Lender's purposes only and shall not create any
responsibility or liability on Lender’s part to Mortgagor or anyone else. Mortgagor (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Mortgagor becomes
liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless
Lender against claims, losses, liabilities, damages, penalties, and expenses which Lender may directly
or indirectly sustain resulting from a breach of this section or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Mortgagor's ownership
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or interest in the Property, whether or not the same was or should have been known to Mortgagor.
The provisions of this section, including the obligation to indemnify, survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this instrument and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

13. Imposition Of Taxes, Fees And Charges By Governmental Authorities. The following
provisions relating to governmental taxes, fees and charges are a part of this Security Instrument:

(a) Current Taxes, Fees and Charges. Upon request by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Property. Mortgagor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing
this Security Instrument, including without limitation all taxes, fees, documentary stamps, and other
charges for recording or reglstermg thlS Security Instrument.

(b) Taxes. The f > tax upon

this type of Sect @gﬁ @hmgmm is Security -

Instrument; (2) : oh Mé oiized » deduct from
h X i f

Secuity Tnstrun NEY L OFEICEARL.. it on
11 i vi s
(©) Subsequent T %ﬁ%ﬁ@h"iﬁ%ﬁaﬁ% ﬁpfa”é ?f&ﬁéﬁfiﬁ"%‘qﬁ e date of

this Security Instfument, this ¢¥ent shaillbey mmyf defebitzhd Lendez v exercise
any or zall of its available remedies on default as provided above unless Mortgagor either|(1) pays the
tax before it becomes delinquent, or (2) contests the tax as provided above in'the Compliance with

Governmental Requirements section and deposits with Lender cash or a sufficient corporate surety
,bond or other security satisfactory to Lend

14. Escrow for Taxes and [nsurance. Unless otherwise provided parate agreement,
Mortgagor will not be requiredyio pay to Lender funds for taxes and insurance in eser

15. Reinstatement of Sacurity Interest. If paynentis made by Mortgagor, whether voluntarily
or otherwise, or by |guarantor cidy any third party, on the Scedred Debt and thereafter [.ender is

forced to remit the amount of that payment (a) to M@_q%agor s trustee in bankruptcy or to any similar
person under any fcderal or state bankruptey . IM the relief of debtors; (b) by r=ason of any

judgment, decree wr order of any court or ad 1strat1ve having Jurlsdlc‘uon 71ender or any
of Lender's property;-or (¢) by reason of cttlement Or tempromise of any claimn e by Lender
with any claima [uding without hmltﬂf‘ n Mortgagor githe Secured Debt shs nsidered
unpaid for the p snforcement of tEgs Securlty lnvtrument and this See! iment shall
continue to be e all be reinstated, as *&L.e,g fiey be, notwithsts incellation of
this Security Ins ny note or othex’ ﬁﬁ‘f or agreer* 2 secured Debt
and the Property & nt as if that

amount never had beeii oi igillaily received 0y Lendaer, and vIorigdagor siadil ve pouiia vy any judgment,
decree, order, settlement or compromise relating to the Secured Debt or to this Security Instrument.

16. Financing Statements. The following provisions relating to this Security Instrument as a
security agreement are a part of this Security Instrument:

(2) Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time,
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(b) Security Interest. Upon request by Lender, Mortgagor shall take whatever action is requested

by Lender to perfect and continue Lender's security interest in the personal property. In addition to
recording this Security Instrument in the real property records, Lender may, at any time and without
further authorization from Mortgagor, file executed counterparts, copies or reproductions of this
Security Instrument as a financing statement. Mortgagor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest. Upon default, Mortgagor shall not remove,
sever or detach the personal property from the Property. Upon default, Mortgagor shall assemble any
personal property not affixed to the Property in a manner and at a place reasonably convenient to
Mortgagor and Lender and make it available to Lender within three (3) days after receipt of written .
demand from Lender to the extent permitted by applicable law.
(c) Addresses. The mailing addresses of Mortgagor (debtor) and Lender (secured party) from which

information concerning the security interest granted by this Security Instrument may be obtained
(each as require(‘ by the Tniform Commercial Code) are as stated on the first nage of this Security

Instrument.

17. Joint and

under this Secur
does not sign an
Property to secu
on the Secured ]

Mortgagor agrees

against Mortgag
limited to, any a
Instrument on tr
to the benefit of
in a person othe;
successors with
extension witho
under the Secur

18. Merger. Tt
with any other i
capacity, without

19. Severabili
This Security In
Security Instrun
applicable law v
written agreeme
that section will

Jiity; B MGIMERE A% 1

ISR AR e

BerGondiaging any ac' i

waive anyhyight, tabé g4y py

or any party indebted under the obligation. These rights may incluc
-deficiency or one-action laws. Subject to any limitations stated in

ifer of Mortgagor's interest, this Security Instrument shall bindir
3 partics{ their successors and assigns{If ownership of the Property
an Mortgagor, Lender, without notice to Mortgagor, may deal with
grence to,this Security Instrument and the Secured Debt by.way of
eleasing Mortgagor from the obligations of this Security Instrumer
Debt.

> shall be no merger of the interest or estate created by this Security
rest or estate in the Property. agal J)u'v(xle held by or for the benefit ¢
written consent of Lend%\ 0 ﬂ)ﬂ

nterpretation. This ‘ﬁr'ty Instruniea is complete and fi
n may not be amerx 01 modified ] y[x)ral agreement
kiments, or any agreernem related tcﬁhe Secured Debt
ffective, unless t’}at };uy ex'~r6551§/ or impliedly p
n of this Secur’fty,t,p aient cannot be ejf

b A LLA At 41 A -..PA_._....L N4~y ~F

5

s

N

)

I. All duties
rument but
est in the
onally liable
Mortgagor,
or claim

but are not

3 Security
1pon and inure
comes vested
ortgagor's
bearance or
r liability

strument
lender in any

rrated.

n in this

licts with
riations by

\g to its terms,
Security

Instrument. Whenever used, the singular shall-include the plural-and the plural the singular. The

captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument.

20. Time is of the essence. Time is of the essence in this Security Instrument.

21. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address in this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.
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Any person may change his or her address for notices under this Security Instrument by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change

the person's address. For notice purposes, Mortgagor agrees to keep Lender informed at all times of
Mortgagor's current address.

22. Waivers. Except to the extent prohibited by law, Mortgagor waives all valuation, appraisement,
notice of seizure, advertisement or notice of sale, sale, any rights relating to reinstatement, redemption,
homestead exemption, and other interests or rights relating to the property. To the extent applicable,
Mortgagor relinquishes and conveys all rights of curtesy, dower, descent, distributive share, and all
other rights in the property. Mortgagor does hereby releases, remises, and forever quitclaims any and
all rights and remedies, including but not limited to equitable and statutory claims, Mortgagor may
now have or acquire in the future relating to redemption, reinstatement, the marshalling of liens and
assets in the property, and any other rights or interests in the property to Lender.

23. Survival o sespagreements, and .,m,. % 1ade in this
Security Instrun B@@lm 1135 K ind shall be
continuing.

24, Line of Cr M&mCIQEEII@lACL ‘ Secured Debt
may be reduced Tﬁanc t&% %%%lﬁl A stru nte wxllrr(e)mam IE effeuf ased.

25, Applicabil¢ This Securi tr i;e(al law applicable to Lender
and, to the extent net preempﬁ&%&kﬁ@@ﬁ%ﬁé&élm & the Propeity is located
without regard to its conflicts of law provisions.

26. Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement|and amend the terms of this Security [nistrume

[Check all applicable boxes|
O Assignment of Leases and Rents O Ot
27. 0 Additional Tern

By signing belo (SThiS Veri: ts contained in this Security Instrument
and in any attachments. Mortgagor also ackn giptof a copy of this Secufity Instrument on
the date stated i security Instrument.

Mortgagor

Ww - Ma, = K/ G
DAVID W. MERRITT Date
Seal
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on 5/ L A ¢ by DAVID W.
MERRITT, single person.

CAROLINE DOMINGUEZ
Lake County
My Commission Expires
une 24, 2020

(Pring Na

My commission
Notary County:

This instrument
11548 W. Theo

West Allis, WI
Mail Tax Staten

I affirm, under the penaltis i ach Social
Security number in this doc

%, L

Y

Lrrgppnny

Angela Pittman
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