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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property”).

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument
at any one time shall not exceed $76,500.00. This limitation of amount does not include interest and

other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not

apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:

(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or

substitut
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This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt,
to fulfill any necessary requirements or to conform to any limitations of Regulation Z and X that are
required for loans secured by the Property.

4. Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and

in accordance with the terms of the Secured Debt and this Security Instrument.
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5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage

and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

6. Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor

agrees:

(A)To make all payments when due and to perform or comply with all covenants.

(B) To promptly deliver to Lender any notices that Mortgagor receives from the holder.

(C)Not to allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prior written consent.
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Instrument, (b) Mortgagor has the fuil right, power, and authority to execute and deliver this Security
Instrument to Lender, and (c) the Property and Mortgagor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

10. Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any
waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
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change without Lender's prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify Lender
of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for

the purpose of inspecting the Property. Any inspection of the Property shall be entirely for Lender's
benefit and Mortgagor will in no way rely on Lender's inspection.

11. Removal of Improvements. Mortgagor shall not demolish or remove any improvements

from the Property without Lender's prior written consent. As a condition to the removal of any
improvements, Lender may require Mortgagor to make arrangements satisfactory to Lender to replace
such improvements with improvements of at least equal value.

12. Compliance with Governmental Reauirements. Mortgagor shall promptly comply with all

laws, ordinances n ities applicable
to the use or occ r , mmsi il aw, ordinance,
or regulation anc srmpliance during any procéeding, including ag peals, so long

as Mortgagor ha I i i i dRoIpng as.i 3 sole opinion,
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13. Duty to Protects Mort H)éagﬁee'(l]q; h?m&m@lqattendea the Property.

Mortgagor shall doall other acts, in addition to those atts set forth above in this section, which from
the character and use of the Property are reasonably necessary to protect and preserve the Property.

14. Authority to Performe if Mortgagor fails to performeany duty or any of the covenants contained
in this Security Instrument,"Lender may, without notice, perform or cause them t0 be performed.

Mortgagor appoints Lende attorney in fact to sign Mortgago's na y<any amount necessary
for performance. [.ender's right.to perform for Mortpagor shall not creaté an obligation to perform, and
Lender's failure to perform will not preclude Lender from exercising any of Lender's other rights under
the law or this Security Ik it.

15. Assignrﬁel of Leases and Rents. Mo@wl‘/lrrevocably grants, bargains, conveys,
mortgages and warrants to Lender as addltlona-l:ﬁ ;ydj the right, title and interest in and to any

and all existing or{uture leases, subleases, "“any othefyiupsiten or verbal agreements for the use

and occupancy ¢ «portion of the Prop%? including anrvﬂéxtensmns renewals, 1 fications or
substitutions of ¢ reements (all refertea 0 as “Leas.ef’):dnd rents, issties af ts (all referred
to as “Rents”). } will promptly pmvrde Lender Wxth true and correef ‘all existing
and future Lease ~may-collect, ré*‘ewe ,,rgfsy aﬁd use the Rents lortgagor is
not in default un Fthis Security Tretrament

Mortgagor acknc ¢ { parties to this

Security Instrument and effective as to 'third partles on the recordmg of this Security Instrument.
Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments
of Rents due or to become due directly to Lender after such recording, however Lender agrees not

to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default
and demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become due directly

to Lender. Immediately after Lender gives notice of default, Mortgagor agrees that either Lender

or Mortgagor may notify the tenants and demand that all future Rents be paid directly to Lender.
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On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents
in Mortgagor's possession and will receive any Rents in trust for Lender and will not commingle

the Rents with any other funds. Any amounts collected will be applied as provided in this Security
Instrument. Mortgagor warrants that no default exists under the Leases or any applicable landlord/
tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

16. Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes
a unit in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor's
duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

17. Default. Mortgagor will be in default if any party obligated on the Secured Debt fails to make
payment when due. Mortgagor will be in default if a breach occurs under the terms of this Security
[nstrument or ar rantying the

Secured Debt. A f er that Lender yeine is spect to any -
person or entity cﬁ&bﬁéﬁﬁis of any ie value of the .
Property is imp: Y, Nﬁui‘a WC L'
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at any time ther¢aftet, Lende m r@(ﬂ‘“ﬁy K‘%SQE&‘ gr more of the following rights
and remedies:

(a) Accelerate Secured Debt. Lender shall he right, at its option, withoutnotice to Mortgagor
(unless required by law), tosdeclare alliorianyipart of thesSecured Debt iffifiediately due and payable,-
including any prepayment penalty that Mortgagor would be required to pay.

(b) UCC Remedies. Withyespectto all or any part of the personal pre ziider shall have all the
rights and remedies of @ secured party under the Uniform Commercial Code.

(c) Collect Rents. Liender shall have the right, without netice to Mortgagor, to take possession of the
Property and collect the | icluding amounts past \d‘'unpaid, and apply the ne¢t proceeds,
over and above [_ender's costs; against the'Secured Debtiif furtherance of this right, [_ender may
require any tenant or other user of the Propeﬁgﬂi&ﬁ#&(j@?@ ments of rent or use fees directly to

Lender. If the Rents are collected by Lender;thon Mo A5 1rrevocab1y designates [ender as

«

Mortgagor's attorney-in-fact to endorse ins Mlents receiv: gm payment thereof in the name of
Mortgagor and t dtiate the same and c‘b,lfecl the procesds: Payments by teran ther users to
Lender in respotr hder's. demand shall satisty the's ob”hgatrons for whichutt >nts are made,
whether or not a rounds for the cfemdnd e‘mf‘*d plsender may exet ts under this
subparagraph eit by agent, or tfimﬁ?%m k:qewer ,

(d) Mortgagee ir der shall have HELisht fo be placed 4 ossession or
to have a receive possessiot { the power to

protect and preserve the Property, to operate the Property precedmg foreclosure or sale and to collect
the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Secured Debt. The mortgagee in possession or receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Secured Debt by a substantial amount. Employment by Lender shall
not disqualify a person from serving as a receiver.
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(e) Judicial Foreclosure. Lender may obtain a _]udlCIa] decree foreclosing Mortgagor's interest in all or
any part of the Property.

(f) Deficiency Judgment. If permitted by apphcable law, Lender may obtain a judgment for any
deficiency remaining in the Secured Debt due to Lender after application of all amounts received from
the exercise of the rights provided in this section.

(g) Sale of Property. To the extent permitted by applicable law, Mortgagor hereby waives any and all
right to have the Property marshaled. In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property. This Security Instrument shall
continue as a lien on any part of the Property not sold on foreclosure.

(h) Notice of Sale. Lender will give Mortgagor reasonable notice of the time and place of any public
sale of the personal property or of the time after which any private sale or other intended disposition
of the personal property 1s to be made Reasonable notlce shall mean notice given at least ten (10)

days before the 1 » made in
conjunction wit ﬂy cu en °
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balance is due or is acceleratcd or after T ¢ proccedings are filed shall not constitute a waiver
of Lender's right to require ¢omplete curejof anysexistingdeiault.

Mortgagor understands Lender will not give up any of Lender's rights under this/Security Instrument
unless Lender does so in writing. The fact that Lender delays or omits to.exeieise any right will not
mean that Lender has given up that right. I Lender docs agree in writing to give up one|of Lender's
rights that does not mean Mertgagor will not have to,.comply with the other provisions of this Security
Instrument. Mortgagor alse understands that if Lenderidoes consent to a request that do¢s not mean
that Mortgagor will not have to get Lender's consent; gg:/am if the situation happens again. Mortgagor
further understan hat just because Lender c&?ﬂi e or more of Mortgagor's requests that does
not mean Lender will be required to conseml@j ny of v ag”gggor s future requests. Mortgagor waives
presentment, demand payment, protest.jm"}u netice-of dﬁsifanor

19. Expenses; tes on Covenants; Attornnys E‘ees Collectior . Except
when prohibited xtgagor agrees ﬁa pay-all.of Lemdér s expenses i breaches
any covenant in nstrument. Mo‘i"g‘ *m \Ai‘ {\ﬂso pay on dem nt incurred
by Lender for in: s preserving or GiHERWISe protect] y i _ender's -

security -interest. N tt id in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay

all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and
remedies under this Security Instrument. This amount may include, but is not limited to, reasonable
attorneys' fees, court costs, and other legal expenses. This Security Instrument shall remain in effect
until released. Mortgagor agrees to pay for any recordation costs of such release.

If Lender institutes any suit or action to enforce any of the terms of this Security Instrument, Lender
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
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"and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that are, in Lender's opinion, necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Secured
Debt payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation except as otherwise

provided under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts

to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment

collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.

Mortgagor also will pay any court costs, in addition to all other sums provided by law.

20. Duration and Termination. This Security Instrument shall remain in effect until released.
Mortgagor will pav if nermitted by apnlicable law. anvy reasonable termination fee as determined
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Lender's security he Rents and the Personal Property.
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Environmentai Law, (b) any use, generation, manufacture, storage treatment, disposal, release
or threatened release of any Hazardous Substance on, under, about or from the Property by any
prior owners or occupants of the Property, or (c) any actual or threatened litigation or claims by
any person relating to such matters.
(D)Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an event, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law.
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(E) Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substance or the violation of any Environmental

Law.

Mortgagor authorizes Lender and its agents to enter upon the Property to make inspections and tests,
at Mortgagor's expense, that Lender deems appropriate to determine compliance of the Property with
this section. Any such inspections or tests shall be for Lender's purposes only and shall not create any
responsibility or liability on Lender’s part to Mortgagor or anyone else. Mortgagor (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Mortgagor becomes
liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless
Lender against claims, losses, liabilities, damages, penalties, and expenses which Lender may directly
or indirectly sustain resulting from a breach of this section or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Mortgagor's ownership

or interest in the
The provisions ¢
Indebtedness anc
affected by Lenc

22. Condemne
by private or pul
eminent domain,
in any of the abo
award or claim f
Property. Such p
Instrument. This
security agreemg

23. Insurance.
hazards and risk:
shall be maintair
pursuant to the p
insurance carrier

P

which shall not be

above, Lender m
according to the

All insurance po
"mortgage claust
Lender of cancel
and rénewals. If

D oaehtS. - -
"NOTOPTFPETAT?

m ml give Lender. pr t notice of an pem
Sélbm%hﬁyl& GEEhE

ny otherﬁh@q Moitgaghnay Q;;g@@@f&érptrvene in
described actions or claims. Mortgdgor assigns to Lender the pro«
damages connected with a condemnation or other taking of all or .
ieeds shall be sonside yiments [I'be applied as provide

signmerit of proceeds is subject to the terms of any prior mortgage
or other lien document.

ortgagor shall keep Property insured against loss by fire, flood, th
asonably associated with the Property due to/its type and location
in the ts and for the periods Lender requires. What Le
eding two sentences can change during the term ot the Secured D
oviding the insurance shall g éﬁh‘feu by Mortgagor, subject to Le
reasonably withheld. I£NGH; c@;ﬁp to maintain the cover:
°nder s option, ob@f.iéoverage o tect Lender's right

of this Security Inst%ufxe e

wals shall be, aéueptab]e to. Leﬁder and shal
>applicable, "lcss payce.clause”. Mortgaoor ;
ationof the ms'ﬁ’fﬂ{lgrféii?e\lder shall haye

tG

fortgagor.

1t of the

all not be

r otherwise.

:atened action,
mnation,

!
rigagor's name

ds of any

r part of the

1 this Security
eed of trust,

and other
his insurance
’r requires

t. The

:r's approval,

described

Property

ndard
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premiums and renewai notices. upon loss, Mortgagor shall give immediate notice to the insurance
carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair -
of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of
proceeds to principal shall not extend or pestpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired

by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
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Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

24. Imposition Of Taxes, Fees And Charges By Governmental Authorities. The following
provisions relating to governmental taxes, fees and charges are a part of this Security Instrument:

(a) Current.Taxes, Fees and Charges. Upon request by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Property. Mortgagor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing
this Security Instrument, including without limitation all taxes, fees, documentary stamps, and other
charges for recording or registering this Security Instrument.

(b) Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon
this type of Security Instrument or upon all or any part of the Secured Debt secured by this Security -
Instrument; (2) a specific tax on Mortgagor which Mortgagor is authorized or required to deduct from
payments on the U this type of

Security Instrum 2 pbhmtghlteﬁ ' secific tax on
all or any portio wed Debtor on payments of principa anu Mortgagor.
(c) Subsequent " ﬂmtw m le v 1e date of
this Security Ins ﬁl aF 'an; o y exercise
any or all of its : Fd?@ffjp r (1) pays the
tax before it beconies delinqu ,it Oj f2) Eont ts the tax vidéd above in the \_ iance with

Governmental Requifements ﬁé‘ ufficient corporate surety
bond or other security satisfactory to Lender.

25. Escrow for Taxes : sure der req Mortg I'pay to Lender Escrow
Items at the times required by Liénder. “Escrow Items” means those of the following that Lender
requires to be escrowed,\in the.amounts estimated by Lender, for Mortgagor’s (a) yearly taxes

and assessments on/the Property (h) yearly leasehold payments or ground renis'(if any),|(c) yearly
premiums for hazard or property insurance, (d) yearly premiums for flood insurance.(if any), and

(e) yearly premiums for mortgage insurance (if any), Mortgagoy shall promptly furnish to Lender.all

notices of amount to be paid as Escrow Items. At originationor at any time during the term of the
Loan, Lender may require that community assocwmqn dues fees and. assessment, if any be included in
the Escrow Item: \\g:}\,x; S %

Lender will estimats the amount of the Es %w [tems froﬂii@g]e to time using existine assessments
and bills and rea fe estimates of futur?ti sessments aﬁu bills. The amounts th rtgagor pays
to Lender for Es mis under this section wilk-bhe mlldd twe “Funds”. Lend¢ yllect and hold
Funds in an amo xceed the maxﬁa:)um amount.a lf:nder for a fedeys mortgage loan
may require for s¢row.account ‘xmq *\ﬁ\‘q{‘dal Real Fstate ocedures Act
of 1974 (as ame yther law that anéTT ?0 the Funds sets If so, Lender
will collect and | !

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts
insured or guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold
the Funds. Lender will use the Funds to pay the Escrow Items. Lender will give Mortgagor, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions
from the Funds and the reason for each deduction.
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Lender may not charge Mortgagor for holding or keeping the Funds, for using the Funds to pay
Escrow Items, for analyzing Mortgagor's payments of Funds, or for receiving, verifying and totaling
assessments and bills. However, Lender may charge Mortgagor for these services if Lender pays
Mortgagor interest on the Funds and if the law permits Lender to make such a charge. Lender may
require Mortgagor to pay a one-time charge for an independent real estate tax reporting service used
by Lender in accordance with the Secured Debts, unless applicable law provides otherwise. Lender
will not be required to pay Mortgagor any interest or earnings on the Funds unless either (i) Lender
and Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument, that Lender
will pay interest on the Funds; or (ii) applicable law requires Lender to pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender will
account to Mortgagor for the excess Funds in accordance with the requirements of applicable law. If
the amount of the funds held by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may notify Mortgagor in wrltmg and, in such case, Mortgagor will pay to Lender the amount
necessary to ma or deficiency

as Lender direct Mﬁmﬂiltwls
If, by reason of - unde aresy; Debts due and
payable, Lender 1. 11 N@ﬁiﬁ%ﬁi‘?idﬁfq&ﬂ o

When Mortgagor has Dargs ,llsefﬁkvﬂmw gagor any

Funds that are then’being he y Lend
Take C Recorder!

. € Lou
Unless and until Lender requlres f/lortgagor to pay%t%s into the Escrow Mortgagor shall pay
directly, when and where payable, the amounts due for any Escrow Items, and, if Lender requires,

shall furnish to Lender receipts evidencing paym hin such period as Lender requires.
26. Further Assurances, Financial Reports and Additional Documents. Mortgagor will
provide to Lender upon request, any financial statement or information [ may deem reasonably

necessary. At any time, and froin time to time, upon request of Lender, Mortgagor will make, execute
and deliver, or will cause to be made, executed or delivered, to Liender or to Lender's designee, and
when requested by Lende to be filed, recorded, re-filed or re-recorded, as the case may be, at
such times and in such officesiand places asiiender mayideem appropriate, any and all such Security
Instruments, deeds of trust, security deeds, secug%fgwmems financing statements, continuation

statements, instruments of further assurance 2iey/30d other documents as may be, in the_

sole opinion of Lerid necessary or deswﬁg‘iﬁn order to effgctuate complete, perfect, continue,

or preserve (1) \ rgor's obligations ur ¢ the-Note, 1hib“3§f‘cur1ty Instrument, ¢ y related

documents, and tens and security mte’;em created byihls Security 1nsir s first and prior
- liens on the Prog her now owned cg; hereafter a»qu\ged by Mortgage rohibited by

law or Lender ag nirary.in wrltmg, ’\Fmvm"shall reimburs It costs and

expenses incurre with the matters feff‘eﬁed to in this payz on, Lender

may file a financ gne fag propriate public

officials.

27. Reinstatement of Security Interest. If payment is made by Mortgagor, whether voluntarily
or otherwise, or by guarantor or by any third party, on the Secured Debt and thereafter Lender is

forced to remit the amount of that payment (a) to Mortgagor's trustee in bankruptcy or to any similar
person under any federal or state bankruptcy law or law for the relief of debtors; (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any
of Lender's property; or (c) by reason of any settlement or compromise of any claim made by Lender
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with any claimant (including without limitation Mortgagor), the Secured Debt shall be considered
unpaid for the purpose of enforcement of this Security Instrument and this Security Instrument shall
continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of
this Security Instrument or of any note or other instrument or agreement evidencing the Secured Debt
and the Property will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Mortgagor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Secured Debt or to this Security Instrument.

28. Financing Statements. The following provisions relating to this Security Instrument as a
security agreement are a part of this Security Instrument:

(a) Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

(b) Security Interest. Upon request by Lender, Mortgagor shall take whatever action is requested

by Lender to pe - y 1 addition to
recording this S ]?0 H@ isn N and without
further authoriz: lortgagor, tile execute ounterparts copies Ot 1s of this

Security Instrun FSI a L 1C expenses
incurred in perfe | not remove,

sever.or detach | Mtoggw rtéf assemble any
personal property riot aff lxed tilthe roperty e@;mamner at aplace asonab._ snvenient to
Mortgagor and I endér and mé! A Ik GO RPEEDGay s after receipt of written

demand from Lender to the extent permitted by applicable law.

(c) Addresses. The mailing addresses of Mortgagor (debtor) and Lender (sectured party ) from which
information concerning thesecurity interest granted by this)Security Instrument may bef obtained
(each as required by the Uniform Commercial Code) are as stated on the first page of this Security
Instrument.

29. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. All duties
under this Security Instiunientare joint and several. [f Mortgagor signs this Security [nstrument but
does not sign an evidence,of debt, Mortgagor does soouly toamortgage Mortgagor's int¢rest in the
Property to secure payment of the Secured Debt and, I\@Hgagor does not agree to be personally liable
on the Secured Debt. If this Security Instrume}{if*w xguaranty between Lender and Mortgagor,

Mortgagor agrees {0 waive any rights that 1% V‘prevent Lﬁd r from bringing any action or claim
against Mortgagor orany party indebted ufiuar the-obligatiows. These rights may include, but are not

" limited to, any a Teiency or one-acticiil l{@ws Subje1,t o 1any limitations stat is Security
Instrument on tr Mortzagor's intefssts this becur:[y Enstrument shall upon and inure
to the benefit of e uccessors/and, qsls, S, Iftownershlp th scomes vested
in a person othe: r, Lender, w1tP{C?uirt~rAQ *IstéXto Mortgagor, 1 Aortgagor's
successors with < d rrbearance or

extension without reieasing Mortgagor from the obiigations of this'Security instrument or liability
under the Secured Debt.

30. Merger. There shall be no merger of the interest or estate created by this Security Instrument
with any other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

31. Applicable Law; Severability; Interpretation. This Security Instrument will be governed
by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of the

XXXX447622

Mortgage Closed End-IN
Bankers Systems™ VMP® 12/2015
Wolters Kluwer Financial Services © 2014 2016080415.2.2.3298-N20160224Y Page 11 of 14



state where the Property is located without regard to its conflicts of law provisions. This Security
Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security
Instrument cannot be enforced according to its terms, that section will be severed and will not affect
the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

32. Time is of the essence. Time is of the essence in this Security Instrument.

33. Notice. Unless otherwise requlred by law any notlce shall be glven by delivering it or by mailing
it by first class n iny other

address designat ofl€ mort; d [l mortgagors.
Any person may E u% étul&c; 4 giving formal
written notice to pPETSQI m Fil to change

the person's addi mwm ﬁ&[ﬁmst fc all times of
Mortgagor's cun Tins Document is the property of

34. Waivers. Excépt to the e ent ro blteg;) law, M or w jves Il valuation, appraisement,
notice of seizure vertlseme & %ﬁ% to reinstatement, redemption,
homestead exemption, and other interests or rlghts relating to the property To the exient applicable,
Mortgagor relinquishes and conveys surtesy, dower, desc 1siributive share, and all
other rights in the property. Mortgagor does Hereby releases; remises, and forever quitclaims any and
all rights and remedies, including but not limited to equitable and statutory claims, Mortgagor may

now have or acquire in the futurerelating to redemption, reinstatemer wshalling|of liens and
assets in the property, and anyjether rights or finterests in the property to lénder.

35. Survival of Promises."All promises, agreements, and statements Mortgagor has made in this
Security Instrument shall sucvive'the execution and delivery.of this Security Instrument, and shall be
continuing. .

ot
36. Other Ternis. [T checked, the followingaie= @ g-to this Security Instrument

O Fixture Filing. Mortgagor grants tgd: Srity. interest in all goods that Mortgagor
OWNS NOW Or future and that are ongvill b s fixtures related to the P 7. This Security
Instrument st a_financing statewies j any-carbon, photographic eproduction
may be filed rpurposes of AZicle:S ' iform Commer
O Riders. " v = ncorporated
into and supr 1 slicable boxes]

O Condominium Rider O Planned Unit Development Rider (I Other:

O Additional Terms.
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#

By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
the date stated in this Security Instrument.

Mortgégor
@wav p SIS gl
CYNTHIA L DURAN Date
» Seal
Acknowledgme Document is

State of Indiana

County of Lake NOT OFFICIAL!

This instrument was 4ck ORIl GEBIMARHE 1s the plopleity of «y cyNTHIAL
DURAN, single person. the Lake County Recorder!

7Votary} %ZL‘ = ? 7 o
Greore b Gieots ek, |
(Print]s -el)_ Qy e

My commission expires: — Ld™ — ’ |-90
Notary County: . L A¢E

(IEFSKI

y
Zxpires
2020

This instrument prepared by: Jo Anne§ : wderson ,
1]54‘8 W. Theod [ Way . F*»f ?'-
West Ellis, WI 5

Mail Tax Statem o, /NDIAND,

g ppanihie

‘.
,

[ affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law.

Jo Anne Anderson
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Loan“Origination Organization: BMO Harris Bank N.A.
NMLS ID: 401052

Loan Originator: Georgi Georgiefski
NMLS ID: 84594
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