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2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument at
any one time shall not exceed $110,634.55. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:
(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions.

The promissory note signed by JAMES B MANGRUM (the “Borrower”) and dated the same
date as this Security Instrument (the “Note ). The Note states that Borrower owes Lender
one hur ( 0,634.55) plus.
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each Mortgagor agre qmﬁynRﬁﬂ @all future advances and future
obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagoriand others“All futtre advances and other future obligations are secured by this
Security Instrumengeyen thoughsall erpart may.net yvet be advaneed. All future advances and
other future obligations are secured as if madelon the date of this Security Instrument. Nothing
in this Security lnstrument shall constitute & commitment to mal itional or future loans or
advances in any amouqt. Any such commitment must be agreeditonifi'a separate writing.

(C)All obligations Mortgagor/owes to Liender, which may later arise, to the extent not prohibited

by law, including ot limited to, liabilitie: crdrafts relating to any deposit account
agreement between Mortgagor and Lender.

(D)All additional sums advanced and expeHSes Ing egserving or
otherwise _protecting the Property adi and expenses
incurred by~Lender under the ternss:
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the right of res 2
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¥
J Uy Ul TOpClly.

4. Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

required for loans secur

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage

and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record. ‘
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6. Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor

agrees:

(A)To make all payments when due and to perform or comply with all covenants.

(B) To promptly deliver to Lender any notices that Mortgagor receives from the holder.

(C)Not to allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prior written consent.

7. Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. In addition,
Mortgagor shall pay when due all claims for work done on or for services rendered or material
furnished to the Property. Lender may requlre Mortgagor to prov1de to Lender copies of all notices that
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waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify Lender
of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Property.
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Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Any inspection of the Property shall be entirely for Lender's
benefit and Mortgagor will in no way rely on Lender's inspection.

11. Removal of Improvements. Mortgagor shall not demolish or remove any improvements

from the Property without Lender's prior written consent. As a condition to the removal of any
improvements, Lender may require Mortgagor to make arrangements satisfactory to Lender to replace
such improvements with improvements of at least equal value.

12. Compliance with Governmental Requirements. Mortgagor shall promptly comply with all
laws, ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable
to the use or occupancy of the Property. Mortgagor may contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long

as Mortgagor has notified Lender in writing prior to doing so and.so long as, in Lender's sole opinion,
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and demands that Mortgagor and Mortgagor s tenants pay all Rents due or to become due directly
to Lender. Immediately after Lender gives notice of default, Mortgagor agrees that either Lender

or Mortgagor may notify the tenants and demand that all future Rents be paid directly to Lender.
On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents
in Mortgagor's possession and will receive any Rents in trust for Lender and will not commingle
the Rents with any other funds. Any amounts collected will be applied as provided in this Security
Instrument. Mortgagor warrants that no default exists under the Leases or any applicable landlord/
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tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

16. Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes
a unit in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor's
duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

17. Default. Mortgagor will be in default if any party obligated on the Secured Debt fails to make
payment when due. Mortgagor will be in default if a breach occurs under the terms of this Security
Instrument or any other document executed for the purpose of creating, securing or guarantying the
Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any

person or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
Property is impaired shall also constitute an event of default

18. Remedie 7 inst; ede s N der to provide
Mortgagor wit| 2 caﬁ éﬁﬁiﬁiﬁdﬁs estab dules for
foreclosure act grt i I{ lte CHIIgNCE t of default and
at any time the L Nm 'Sﬁ , m Amm following rights
and remedies:

(a) Accelerate Seotrcd DINSLRRCIUMENLAS TRE.PEOREEENBE. 011 (0 Mortgagor

(unless required by law), to ﬁhbr{ﬂkea(\zgunfyeﬂem%ﬁhmediatex Tue and payable,
including any prepayment penalty that Mortgagor would be required to pay.

(b) UCC Remedies. With respect to all'or any part of the personal property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commereial Cod

(c) Collect Rents. Lender(shall'have the right, without'notice to Mortgager, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's Costs, against the Secured Debt. In furtherance.ef éhis right, Llender may
require any teniant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collected/by Lender, then Mortgagor irrevocably designates [ender as
Mortgagor's atforney-in=fact tefendorse instruments reccived in payment thereof in the name of
Mortgagor and to negotiate the same and colle oceeds. Payments by tenants or other users to

SRR

Lender in responsc 1o Lender's demand shal )’ bligations for which the payments are made,
whether or not any proper grounds for th tand existedel ender may exercise itsfights under this
subparagraph e n person, by agent, &i’n rouglhrarecsiver.

(d) Mortgagee sssion. Lender shaflllave fhe right | 0'15e placed as mortg? possession or
to have a recei ted totake posseﬁsmn of all or émbpart of the Prop he power to
protect and pre perty; to operafet &R rtx brecedmg , and to collect
the Rents from d “\ly the pro ‘cﬁ\%r and above th eivership,
against the Sec f bond if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Secured Debt by a substantial amount. Employment by Lender shall
not disqualify a person from serving as a receiver.

(e) Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Mortgagor's interest in all or
any part of the Property.

(f) Deficiency Judgment If permitted by applicable law, Lender may obtain a judgment for any
deﬁcxency remaining in the Secured Debt due to Lender after application of all amounts received from
the exercise of the rights provided in this section.
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(g) Sale of Property. To the extent permitted by applicable law, Mortgagor hereby waives any and all
right to have the Property marshaled. In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property. This Security Instrument shall
continue as a lien on any part of the Property not sold on foreclosure.

(h) Notice of Sale. Lender will give Mortgagor reasonable notice of the time and place of any public
sale of the personal property or of the time after which any private sale or other intended disposition
of the personal property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale or disposition. Any sale of the personal property may be made in
conjunction with any sale of the Property.

In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured
Debt, this Security Instrument and any related documents All of Lender s rights and remedies may
be exercised al ot bar Lender

from using any decides to spend m Aortgagor's
obligations unc m m&s nder will not
affect Lender's rcis . In addition,
the acceptance Mﬁﬁﬁeﬁjﬁj&iﬂt bt after the

balance is due m after foreclosure prqceedings are filed sh(. 9 titute a waiver
of Lender's rig g Mm%!} igidnePraperty o

Mortgagor undérstands Len@%%@@%ﬁfﬁ&@&%ﬁ@ﬁnder this Security Instrument
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given upthat right. [T Lender does agree in writing to give up one of Lender's
rights that does not mean Mortgagormwill notthave to comply with the otherprovisions| of this Security
Instrument. Mortgagor also understands that if Lender does consent to a request that does not mean
that Mortgagor will notthave to'get Lender's consent again if the situ ppens again. Mortgagor
further understands that justbecause Lender consents to one orjmore of Mortgagor's requests that does
not mean Lender will be required to consent to any of' Mortgagor's future requests. Mortgagor waives
presentment, demand fo >nt, protest, and notice of dishenor.

19. Expenses; Advances on Covenants; Aﬂgrneys Fees; Collection Costs. Except
when prohibited by law, Mortgagor agrees L&ﬁﬁ N H‘. 5 L,?nder s expenses if Mortgagor breaches

any covenant in this Security Instrument. M&itgagor l}’ o pay on demand any asount incurred

by Lender for i g, nspecting, preseriu g or otherw? protecting the Properts | Lender's
security interes s expenses will bear 1tterest from t jate of the payment aid in full at the
highest interes ffect as prov1ded m the terms of thefSecured Debt. M agrees to pay

all costs and e> ved by Lender$ it coﬂectmg, em‘orcmg OF projé 's rights and
remedies unde istrument. Th1§ hnwd “1*1‘1ay include, but o, reasonable
attorneys' fees, t I nain in effect

until released. iViorigagor agrees to pay for any recordation costs Of such release.

If Lender institutes any suit or action to enforce any of the terms of this Security Instrument, Lender
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that are, in Lendér's opinion, necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Secured
Debt payable on demand and shall bear interest at the Note rate from the date of the expenditure
_until repaid. Expenses covered by this paragraph include, without limitation except as otherwise
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provided under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts
to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Mortgagor also will pay any court costs, in addition to all other sums provided by law."

20. Duration and Termination. This Security Instrument shall remain in effect until released.
Mortgagor will pay, if permitted by applicable law, any reasonable termination fee as determined
by Lender from time to time, for execution and delivery of a suitable satisfaction of this Security
Instrument and suitable statements of termination of any financing statement on file evidencing

Lender's security interest in the Rents and the Personal Property.

21. Environmental Laws and Hazardous Suhstances, As used in this section, (1)

"Environmenta
Compensation
and local laws,
letters concern
(2) "Hazardou:

. I : UL LIIMIA0on, 10 vv...rf.e%.s) A
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contaminant w ’I}hmt"wﬁm;mdg th@ @(t;? ou;f otentially dangerous
to the public heaith, safe , welfare or gnvirpament. rm incC ithout limitation, any
substaﬁces definedas "hgam Iﬂjﬁ gﬁ’?ﬁé‘e&‘ ‘i‘slia!)vus waste," "hazardous
substance,” or |'regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

(A)Except as previously disclosed and acknowledged in writing to Lender, during Mortgagor’s
ownershipof the Property no Hazardous Substance has been il be located, stored or
released on or in theyRroparty. This restriction does not apply topsmall quantities of Hazardous
Substances that ate generally recognized to belappropriate for the normal use and maintenance
of the Property\thatare used in compliance with Envirgnmental Law.

(B)Except as previousiysdisclosed andiacknowledgedsin writing torLender, Mortgagor and every
tenant have been, are, and shall rema&m@@@ mpllance with any applicable Environmental
Law.

(C)Mortga no knowledge of, ason to,be“"*';,;: that there has been, except as previously
disclose nd acknowledged bvh nderin-writi gﬁ(a) any breach or vi 1 of any
Enviror Daw, € b) any use, g:arieratmﬂ, fn.m{lfas,ture storage, tre: isposal, release
or threa s of any Hazardpus Subsiande @n under, about ¢ Property by any
prior ov ants of the Propaﬁ“‘“ (\‘(Q\ahy actual ¢ ion or claims by
any per ¢ atters

(D)Mortgagor shall immediatel ly notify Lender if a release orthreatened release of a Hazardous

Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concemmg the Property. In such an event, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law.

(E) Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substance or the violation of any Environmental

Law.
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Mortgagor authorizes Lender and its agents to enter upon the Property to make inspections and tests,
at Mortgagor's expense, that Lender deems appropriate to determine compliance of the Property with
this section. Any such inspections or tests shall be for Lender's purposes only and shall not create any
responsibility or liability on Lender’s part to Mortgagor or anyone else. Mortgagor (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Mortgagor becomes
liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless
Lender against claims, losses, liabilities, damages, penalties, and expenses which Lender may directly
or indirectly sustain resulting from a breach of this section or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Mortgagor's ownership
or interest in the Property, whether or not the same was or should have been known to Mortgagor.
The provisions of this section, including the obligation to indemnify, survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this instrument and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

22. Condem ive Lender prompt nowce of 4 reatened action,
by private or p @mum&tl&o, ty emnation,
eminent domai tHegpl . i nder{p\igte: rtgagor's name
in any of the al 2 Nﬁﬁmmiﬁm :eds of any
award or claim lﬁ; ected with a conde atlon or other takin 1y part of the
Property. Such @&ﬂ%ﬂm@ﬂyrﬂ% d in this Security

Instrument. Thi< - ,1gnmenﬂ{erc11@]1§es@hwﬁgyh{{@@mfdyﬁhor morté >, deed of trust,

security agreemerit or other lien document.

23. Insurance. Mortgagor shall keep P insured against loss by fire, flood, theft and other
hazards and risks reasonablyassociatedwvithithe Propertyadue to its typerand [ocation. This insurance
shall be maintained in thc'amounts and for the periods that [ ender requires. What Lender requires
pursuant to the preceding sentences can change during the term gured Debt. The
insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. [f Mortgagor fails to maintain the coverage |described
above, Lender may, at Lender's @ption, obtain coverag otect Lender's rights in the Property
according to the terms of this Security Instrument

All insurance policies and renewals shall bexam’-ﬂﬁ ab(x’to Lender and shall include a standard
"mortgage clause! and, where appllcable,qlp,ss payee cladse Mortgagor shall immédiately notify

Lender of canc ion or termination of She/ilsuranee. Len&er shall have the right to hold the policies
and renewals. lar requires, Mortgagor shall lmmedlate]y give to Lendep pts of paid
premiums and otices, Upon loss) Mortgagor shallglve immediate 1 1e insurance
carrier and Ler may make prodf pf }p;;? h\ not made immediate AZOT.

Unless otherwi ing, all insurance’ hMé*Pqu shall'be ap ration or repair
of the Property e 14 y application of

proceeds to prmmpal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired
by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

24. Imposition Of Taxes, Fees And Charges By Governmental Authorities. The following
provisions relating to governmental taxes, fees and charges are a part of this Security Instrument:
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(a) Current Taxes, Fees and Charges. Upon request by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Property. Mortgagor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing
this Security Instrument, including without limitation all taxes, fees, documentary stamps, and other
charges for recording or registering this Security Instrument.

{(b) Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon -
this type of Security Instrument or upon all or any part of the Secured Debt secured by this Security
Instrument; (2) a specific tax on Mortgagor which Mortgagor is authorized or required to deduct from
payments on the Secured Debt secured by this type of Security Instrument; (3) a tax on this type of
Security Instrument chargeable against the Lender or the holder of the Note; and (4) a specific tax on
all or any portion of the Secured Debt or on payments of principal and interest made by Mortgagor.
(c) Subsequent Taxes. If any tax to which this section applies is enacted subseauent to the date of

this Security I 3 \ay exercise
any or all of it W‘i er (1) pays the
tax before it be glentg'or (2) contes € tax as provi ed abow pliance with

BT O RIOTA

25. Escrow for Taxcb B4 M%WQRQﬂ&th&%m%r §hELl 2y 1o Lender Escrow
Items at the time ,qulred lﬂ{éﬂ%@ﬁﬁgﬁtﬁ@é@f&deﬁe following that Lender
requires to be escrowed, in the amounts estimated by ‘Lender, for Mortgagor’s (a) yearly taxes

and assessments on the Property (b) yearly leasehold payments or ground rents (if zny), (c) yearly
premiums for hazard or property ins (d) year! ibms for rance (if any), and

(e) yearly premiums for mortgage insurance (if any). Mortgagor shall promptly furnish to Lender all
notices of amount to be paidias Eserow Iterns. At origination ot at any fime duging the term of the
Loan, Lender may require,that community association dues, fees and assessiment, if any be included in
the Escrow Ite

Lender will estimate the t of the Escrow Items me to time using existing assessments
and bills and reasonable estimates of future assessmentsiand bills. The amounts that Mortgagor pays
to Lender for Escrow [tems under this sectlon\wiﬂ 'b@]oalled the “Funds”. Lender will collect and hold
Funds in an amount not to exceed the maxistohiarions W6t lender for a federally related mortgage loan
may require for Mortgagor's escrow accounitrunder the "euq'"al Real Estate Settlement Procedures Act

of 1974 (as am 1), urtless another ]av‘ﬁ {Hat applies to t ie-Funds sets a lesser « t. If so, Lender
will collect anc wds in the lesser a,m@unt §

Lender will ke n a'savings orbankingliistluxﬁon which has/i r accounts
insured or guar teral or state ag’en*r £ }b&nder is sur n der may hold
the Funds. Len ) d agor, without

charge, an annual accounting of the Funds. That accounting must'show all additions to and deductions
from the Funds and the reason for each deduction.

Lender may not charge Mortgagor for holding or keeping the Funds, for using the Funds to pay
Escrow Items, for analyzing Mortgagor's payments of Funds, or for receiving, verifying and totaling
assessments and bills. However, Lender may charge Mortgagor for these services if Lender pays
Mortgagor interest on the Funds and if the law permits Lender to make such a charge. Lender may
require Mortgagor to pay a one-time charge for an independent real estate tax reporting service used
by Lender in accordance with the Secured Debts, unless applicable law provides otherwise. Lender
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will not be required to pay Mortgagor any interest or earnings on the Funds unless either (i) Lender
and Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument, that Lender
will pay interest on the Funds; or (ii) applicable law requires Lender to pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender will
account to Mortgagor for the excess Funds in accordance with the requirements of applicable law. If
the amount of the funds held by Lender at any time is rlot sufficient to pay the Escrow Items when due,
Lender may notify Mortgagor in writing, and, in such case, Mortgagor will pay to Lender the amount
necessary to make up the shortage or deficiency. Mortgagor shall make up the shortage or deficiency
as Lender directs, subject to the requirements of applicable law.

If, by reason of any default under this Security Instrument, Lender declares all Secured Debts due and
payable, Lender may then apply any Funds agamst the Secured Debts.

When Mortgagor | fer will pro lortgagor any

Funds that are l\p

Unless and unt ortgagor to pay !unglinto € Escrow, shall pay

directly, when Qm@s x% m;{ 1l er requires,
rrecgi ng

shall furnish to

26. Further Asst
provide to Lend
necessary. At a
and deliver, or

ender requires.

.I!a$mgﬁm@ﬂaﬁssaﬁhﬁdmmalﬂaem,
pon reqt@ﬁeﬂlﬁﬁl@é@@ﬁmzﬂﬁétfmdeﬂender me

time, and from time to time, upon réquest of Lender, Mortgagor v
[ cause to be made, executed or delivered, to Lender or to Lender

ortgagor will
feem reasonably

make, execute
lesignee, and

when requested by Lend se to be filed, recorded, re-filed, or re 1,.as the case may be, at
such times and in such offices@and places as Lender may deem ‘appropiiate, any/and all such Security
Instruments, deeds of trust, security deeds, security agreements, financing statements, continuation
statements, instruments offurther assurance, certificates, and other document$ as may be, in the

sole opinion of Lender, necessary or desirable in order to effectuate, complete, perfect, continue,

or preserve (1) Mortgagor's obligations under the Note; this Security Instrument, and any related
documents, and (2) the liens ,ud security interests created by this Security Instrument as first and prior
liens on the Property, whether now owned or hemﬁ;ar acquired by Mortgagor. Unless prohibited by
law or Lender agrces to the contrary in writioe iorgas sor shall reimburse Lender for all costs and
expenses incur "onnectlon with the s fectte in this paragraph. In addition, Lender

may file a financing ad-of Mortgagor with the appropriate public

officials. ; 3 { g
27. Reinstate Security |nter€§t oI5 pavment gs made by Morig 1er voluntarily
or otherwise, o ~or by, any thlré,g’gm"\ob\ the Secured T Lender is

forced to remit wyment (a) 1 W‘Arfoaonr s tru to any similar

person under a ankrt -1 (b) by reason of any
judgment, decree or order of any court or administrative body havmg Jurlsdxctlon over Lender or any
of Lender's property; or (c) by reason of any settlement or compromise of any claim made by Lender
with any claimant (including without limitation Mortgagor), the Secured Debt shall be considered
unpaid for the purpose of enforcement of this Security Instrument and this Security Instrument shall
continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of
this Security Instrument or of any note or other instrument or agreement evidencing the Secured Debt
and the Property will continue to secure the amount repaid or recovered to the same extent as if that

XXXX433513
Mortgage Closed End-IN
Bankers Systems™ VMP®
Wolters Kluwer Financial Services © 2014

12/2015

2016080816.2.2.3298-N20160224Y Page 10 of 14



amount never had been originally received by Lender, and Mortgagor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Secured Debt or to this Security Instrument.

28. Financing Statements. The following provisions relating to this Security Instrument as a
security agreement are a part of this Security Instrument:

(a) Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

(b) Security Interest. Upon request by Lender, Mortgagor shall take whatever action is requested

by Lender to perfect and continue Lender's security interest in the personal property. In addition to
recording this Security Instrument in the real property records, Lender may, at any time and without
further authorization from Mortgagor, file executed counterparts, copies or reproductions of this
Security Instrument as a ﬁnancmg statement Mortgagor shall relmburse Lender for all expenses
incurred in per 11 not remove,

sever or detact Of om the Property. nedefault, | assemble any

1[i/ersonal propg Ao t} 16&@11?“%%1 i:? place }venilcent to
ortgagor an d'mea ﬂti)@ ﬁw ﬁr e 3,' ipt of written

demand from [ 1 N i r A

(c) Addresses. sses of Mortgagor % @énd Lender (sec ) from which

information co ey ﬁgﬁhkﬁ ruﬂf. y be obtained

(each as requir,"' the Umﬂi@ @@]ﬁg@kfhﬁ[—j{i{%ﬁd@@@ first page of'this Security

Instrument.

29. Joint and Several Liability; Co-Si S; Su ssors and Assions Bound. All duties
under this Security Instrument are jointiand several. 1fviortzagor signsithisySecurity [nstrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Morfgagor's interest in the
Property to secure payment of the Secured Debt and Mortgagor doe: ¢ to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor,
Mortgagor agrees |to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or an indebted under the ob 1/ These rights may include, but are not
limited to, any anti- deﬁ01ency or one-action laws. Subject to any llmltatlons stated in this Security
[nstrument on transfer of Mortgagor's intere t ,tl;c‘f;? Segurity Instrument shall be binding upon and inure

to the benefit of.the parties, their successors’ "ﬁ IS ﬁh .ownership of the Property becomes vested
in a person other than Mortgagor, Lender*‘\% fout noticeid-Mortgagor, may deal ywith Mortgagor's
successors wit] ence 1o this Securltﬂg{"tx ument and\fne Secured Debt by w ‘orbearance or
extension with sing Mortgagor fmrri' the nb'-ga*twnsaf this Security It t or liability
under the Secu ’ 2 I

30. Merger. 1 »merger of the'ﬁafr;m%hﬁf‘estate created Instrument
with any other ) 6 “Lender in any

capacity, without the written consent of Lender.

31. Applicable Law; Severability; Interpretation. This Security Instrument will be governed
by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of the
state where the Property is located without regard to its conflicts of law provisions. This Security
Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security
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Instrument cannot be enforced according to its terms, that section will be severed and will not affect
the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

32. Time is of the essence. Time is of the essence in this Security Instrument.

33. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address in this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.
Any person may change his or her address for notices under this Security Instrument by giving formal

written notice to the other person or persons, specifying that the purpose of the notice is to change
the person's address. For notice purposes, Mortgagor agrees to keen Lender informed at all times of

Mortgagor's cu

34. Waivers.
notice of seizu
homestead exe
Mortgagor reli
other rights in

all rights and rer

now have or ac
assets in the pr

35. Survival |
Security Instru
continuing.

36. Other Tet

O Fixture
OWns NOW (
Instrument
may be filed
O Riders
into and su

O Condon

O Additic

1.

S DCIREILAS... .
NGO OFEETCLATLS,
w.co%ll rlihts of cur}gﬁgdower d%ﬁm

lies, inclyding luﬂkél@@dmtsmnéwd-dw@ry o

ire in the future relating to redemption, reinstatement, the marshal
>rty, and any other rights or interests in the property to Lender.

Promises: Adl promises jagreem cnisfland statementsivioitcagor
nt shall survive the execution and delivery ofithis Security Instrun

5. If checked, the following are applicable to this Security Instrum
iling. Mortgagor grants to Lender, a security/interest in all goods t

n the future and that are or will become fixtures related to the Pro
andiany carbon, photographic or ot

& Uniform Commercial C

Fie riders checked below

ity Instrument. [Checl

K

appraisement,
ent, redemption,
at applicable,
hare, and all
:laims any and

M rtgagor may

g of liens and

s made in this
it, and shall be

t:

| Mortgagor

ty. This Security
reproduction

incorporated
plicable boxes]
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Signatures

By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on

the date stated in this Security Instrument.

Mortgagor
2 o,
JA S B MANGRUI\Q T Date
[ ]
Acknowledgm Document 1S
State of Indian )
County of Lak
This instrument w ; JAMES B
MANGRU
No 1bli luEnYQl"JOLDS
n Explres

(. ;rint .

My commissio

Notary County:.

This instrumer
11548 West Tt

Milwaukee, W
Mail Tax State

5, 2019

;le[id}

g 12152019,
fake T 8

WY 4
\\‘::‘1‘:\4 /\J'CL >

K
:}.ltJn' Y G;E
‘ared by: Shannaﬁ‘”f alkowiski| < E

Trecker Way

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social

Security number in this document, unless required by law.

Shannon Falkowski
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Loan Origination Organization: BMO Harris Bank N.A.
NMLS ID: 401052

Loan Originator: Denise Bernacki
NMLS ID: 1191410

Mortgage Closed End-IN
Bankers Systems™ VMP®
Wolters Kluwer Financial Services © 2014 2016080815.2.2.3298-N20160224Y

XXXX433513

12/2015
Page 14 of 14



