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MORTGAGE

DEFINITION
Words used in multiple sections of this document are defined below and othar words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules. ding the usage of wards used in this document are &
(A) “Security Instrument’in¢ this document, which is dated August 22, 20

to this docur

together with all Riders

(B) “Borrower”jis RICARDO M. SANTIAGO AND ERICA SANTIAGO, HUSBAND AND WIFE.

Borrower is t rgagor under this Security I =

(C) "MERS” age Electronic Registrationss , Inc MERS)is a separate corpor ing solely as a
nominee for L.ender’s successors 2ndiassigns. R e mortgagee u y Instrument.
MERS is org sting U C yare and MERS has a mailing addy 2028, Flint, Ml
48501-2026 Bss of 2 ree >, Danville, 11 phone number

is (888) 679-
(D) “Lender

Lenderis a Corporation,
under the laws of Virginia.
Lender’s address is 1900 Gallows Rd. Suite 800, Tysons Corner, VA 22182.
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LOAN #: 100616062948

(E) “Note"” means the promissory note signed by Borrower and dated August 22, 2016. The Note states that
Borrower owes Lender ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED NINETY THREE AND
Nol100*********************************************** DO"arS (U‘S.$121,593‘00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2041.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider L1 Condominium Rider [} Planned Unit Development Rider

O other(s) [specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper r, or magnetic
tape so as to ifiaitCial iiStitlion 10 Gepit Of Cigail ides, but is not
limited to, po chmt qu i wire transfers,
and automat: f fars.

(L) “Escrow e

() scel NQTWMJAM i by any tid
party (other t proceeds pald under the coverages described in Section 5) for: (i) dai or destruction

of, the Prope T’;ﬂ W&T p;f}f ;FWWe sondemnation;
or (iv) misrep .r ons of, or omissions as to, the value and/or condttion ofthe Property.

(N) “"Mortgage Insurance” mgdnsindliande profding kendevadalnst ihementhagmeht of, or defaut on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amaunt due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setil tP iures Act (12 U.S.C. §2601 et } and'its implementing regulation,
Regulation X (12/C.ER. Part.4024), as they.might be amende mitime to time, or any.additional or successor legislation
or regulation governs the same subject matter. As used in this Security Instrum “‘RESPA" refers to all requirements

and restrictions that are imposed in regard fo = “federally related mortgage loan” evenif the Loan does not qualify as a
“federally related mortgage " under RESPA

(Q) “Secretary” means the Secietary of the United States Department of Housing and Urban Development or his designee.
(R) “Succes in Interest of Borrower” means any party that has taken title to Property, whether or not that party
has assumed Bofrower's obligations under the Note and/or this Security Instrumer

TRANSFER [OF RIGHTS IN'THE PROPERTY

This Security Instrument secures to Lender: (i) the repayméntiefthe Loan, and ail renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's \@ER’ﬁ? ‘agreements under this Security Instr it and the Note.
For this purpose, Borrower does hereby mortga 2 ERS (solely as nominee for Lepder and Lender's
SUCCESSOrs & 155igns) and to the successors. the following described prof located in the

County of LAKE

[Type of Record o [Name of Rec r i SN

LOT 14, INE FNELLENDALE 4TH AL ION, 1 HE TOGWN OF HIGH! > AT THEREOF
RECORDED | PAGE(S) 95! =5 THE RECORPER O TY, INDIANA.
APN #: 45-( O« T

which currently has the address of 9406 Farmer Drive, Highland,

[Street] [City]
Indiana 46322 (“Property Address”):
[Zip Code]
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LOAN #: 100616062948

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aII claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3 Payments due under the Note and this Security Instrument shall be made in
U.S. currenc LN ar this Security

Instrument is cllucl iitdy feguiie viat aily of gu inder the Note
and this Sec "]kmgr! ash; (b) money
order; (c) cer Gk, reasurers check or cashiersc provid irawn upon an
institution wt Y r ds Transfer.
Nﬂ’eﬂ @FEI“@JAL!.

location as n .ed by Lender in accordance with the notlce provisions in Section 14 nay returmn any

payment or p t$ W WWyL ﬁl jer may accept
any payment or ¢ Il payment insufficient to nngt e Loan current ithoutWwaiver o any rights aunder or prejudice

to its rights tofefuse such paytn ]ﬁ:tu m bligated to.apply-such payments
at the time sj.ch payments are accepted If each Penodlc Payment is applled as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not d ithi asonable period of time, Lender shalleither apply such funds or
return them to Borrower. If notapplied eatlier, such fundswill be applied to the outstanding prncipal balance |under the Note
immediately r to forec!asure./No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or perfoyming covenants and
agreements secured by thi rrity Instrumer

2. Application of Paymeits or Proceecs. Except as otherwise described in this'Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage nsura premiums to be paid by Lenderto the Secretary or the monthly charge by the Sec-
retary instead of the mon igage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; T,

Third, tolinterast due under the Note; DLR'S A

Fourth, to amortization of the principal of thg: Note: and e

Fifth, to | s due under the Note. 5. Nar

Any app e 'ments, insurance praceeds, or Mlscellareuus Proceeds to princ % the Note shall
not extend o {he due date, or change the amount;-of the Perindic Payments.

3. Fun w Items. Borrower shall pay'teillender of the day Periodic Payme inder the Note,
until the Note sum (the “Funds”) tavprovide'for p2yment of amounts du A sessments and
other items w O rer this Security nSunentias a lien or enct 1, {b) leasehold
payments or >roperty, if any; (c) prefhflins-tor any and all in 1 -under Section
5; and (d) M« 1 the Secretary

instead of the monir Wy origage insurance premums. rnese 1ems are called tbLIUW ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Barrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails ta pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 100616062948

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehaold payments or ground rents on the Property,
if any, and Ci € Escrow ltems,

Borrower sh: vided.in.-Secticn. 3.

Borrowe m m it wer: (a) agrees
in writing to t ] ,atlon seclire m ien in'a manner acceptax ™ 50 long as Bor-
rower is perf: st r gef it of the lien in,
ege procee | NGRS AT oceedings are
pending, but S ,)roceedlngs are concluded; or (c) secures from the holder of the I R >nt satisfactory

to Lender su 18 qﬁmﬁlﬂe{e }E@e d?ala g verty is subject
to a lien which ¢an attain prlorgy over this Securt strumen T mayElve 30 wer anc identifying the lien.

Within 10 days of thé date on thbthLﬂ]@s@Qjﬁﬂﬁyrmw iyt dien br take one or more of the actions

set forth abo 1 this Section 4.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the Property

- insured against loss by fire, hazards included withi term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floads, for.which Lender req s asurance. This insurance shall be maintained in the
amounts (including deductible levéls) and for the periods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Le: right to disapprove Borrower's choice, which righ ¢ exerci unreasonably.
Lender may fequire Borrowerite,pay, in connection with this Loan, either: (a) a one-tinieicharge for flood zone determina-

tion, certification and tracking services; or (b) a one-time charge for flood zorie determination and certification services and
subsequent charges each time remappings or similar changes occurwhichreasonably might affect such datermination or
certification. ‘ower sh: e responsible for the paymen =gs imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any fiood zone determination resulting from an objection by Borrower.

If Borrower f3ils to maintain any of the coverages desanbedrahove, Lender may obtain insurance coverage, at Lender's
option and B ver's expense. Lender is under np+gbligation olpurchase any particular type or a nt of coverage.

Therefore, such erage shall cover Lender, butinight or mightiotprotect Borrower, Borrower's ity in the Property,
or the conter f "ropeﬂy, against any ruf‘k hrazard or llabxlﬁy -20d might provide greater or les coverage than
was previous ifect. Borrower acknowledue~ that the-¢ostof the.iiisurance coverage so ht significantly
exceed the ¢ that Borrower cotld have obtained. Any amounts disbursed by Lei - this Section 5
shall become lebt of Borrower secuived by this'Security/Instrument. These interest at the
Note rate fro s ement and shall be;payable, with such interest, v M er to Borrower
requesting p oo, INDIAND (2

All insur. d by Lender and rén8Walstersuch policies J ”’s right to dis-
approve suc @ > and/or as an

additional loss payee. Lender shall have the right to hold-the policies and reriewal ceitificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance, coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was reguired by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or reéstore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payme ation proceeds
are not suffic opeity, Borrower is not lcut:vclwn > completion of

such repair ¢ ¢]lmq ,;h

If condet S paid in connection wi e taking of the property, [ end ch proceeds to
the reductior to junts, and then
topayment N@T@FF%@IAL!

monthly pay ¢l de the amount of such payments ,
Lender ki ergll oo apdies egyf it ha sonable cause,
Lender may insp hé mterlor of the improvements on the Prope ende hal give Borrower notice at the time of or

prior to such Ariorinspectihe)ijukgc lt'za eC()r der!

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons ntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,

misleading, or inaccurate information or stat ts to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations.daclude, but areaot limited to, representations concerring Borrower’s
occupancy of the Property(as Bofrower's principal residenc

9. Protection of Lender’s Interest in the Property : Rights Under this Security Instrument. |If (a) Borrower
fails to perform the covena d agreements contained in this Security Instrume eds a legal proceeding that

might significantly affect Lender’s interestin the Property and/or rights under this Securitylnstrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable o iate to protect Lender’s intere roperty and rights under this Security Instrument,
including protecting and/or assessing the value ofthe Property, and securing and/or répairing the Property. Lender's actions
can include, are not limited to: (a) paying any sumg;seglited;by a lien which has priority over this Security Instrument;

(b) appearing ourt; and (c) paying reasonable zitemng j$’ feas o, protect its interest in the Property l/or rights under
this Security Ins ant, including its secured pcsn omin a bank'upf"y proceeding. Securing the Property includes, but is
not limited to aring the Property to make renans, change locks; reglace or board up doors wi vs, drain water
from pipes, e building or other code violatons or dangerous dangitions, and have utilities tur ar off. Although
Lender may N, r this Section 9, L'ender does riot have 10 80 so and is not un ar sbligation to do
so. It is agres K rs no liability fornot takingany or ail achons authorized 8.

Any amc¢ by Lender under tfis Set,t'r)n 9-<halllbecome additional def ecured by this
Security Inst: bunts shall bear mtérest a1 e Nofe ate from the { d shall be pay-
able, with su e n Lender to Bofmwel requesting payr

If this Se le e Borrower shall

not surrender the ieasenold estate and interests herein conveyed or terminate or cancel the ground iease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3015 1/01 .
Modified for FHA 8/2014 (HUD Handbook 4000.1) Initials M
Eliie Mae, Inc. Page 5 of 10 INEFHA15DE 0316

INEDEED (CLS)
08/10/2016 12:03 PM PST




LOAN #: 100616062948

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking; destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Inst /=] ded in Section
18, by causit UE UISITISSEU Willl a Tuiing ulal.ln es forfeiture of

the Property D m m istrument. The
proceeds of i damageqeare atiribu % o the |mpa|rme n the Property
are hereby a r,

A Wi Na‘ﬁ"l‘ .FE.IGermL& 2 in th orcer

provided for

11. Bon »" Q%W H?s %I @P?f}? int or modifica-
tion of amortizalfit the sums secure IS ecun strume ;ante OFTOV r.any Successor in

Interest of Bosfowershall not Q}mt ¥ M@p rs in Interest of Borrower. Lender
shall not be required to commence proceedlngs agamst any Successor in Interest of Borrower or to refuse to extend time
for payment therwise modify amortization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or any S in Inierest of Borrower. Any fort by Lender in exercising any
right or remedy including, without limitation, Lender’s,acceptz of:p ents from thicd,persons, entities|or Successors
in Interest of| Borrower or in amounts less than the amount ther due, shall not be a waiver of or precitde the exercise of
any right or remedy.

12. Joint and Severa ility; Co-signers; Successors and Assigns Bc wer covenants and agrees
that Borrower’s cbligations and flity shall be joint and several. However, any Biffower who co-signs this Security
Instrument but does not execute Note (a “co-signer”): is co-signing this urity Instrument only to mortgage,
grant and convey the co-sianer’s interest in the Property under the terms of this Security Instrument; (| not personally
obligated to pay the sum d by this Security Instrument; agrees that Lender and any other Borrower can

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without co-signer’s consent. i i

Subject t provisions of Section 17, any Succex o in. Iruerest of Borrower who assumes Bo er's obligations
under this Security Instrument in writing, and issapursved by teihdas; shall obtain all of Borrowe:’s rights and benefits
under this Se ty ‘ument. Borrower shall nothe released fron? Esor_tower’s obligations and liabiliy er this Security
Instrument u agrees to such releag&in wiiting. The cavenants and agreement rity Instrument
shall bind (e d in Section 19) aad benefitthe-successors and assigns of !

13. Loa 1N >r may charge-Borrower fees for/services performe & ith Borrower’s
default, for tt ratecting Lender's |hferesi inthe Property and rights un ument, includ-
ing, but not 'S s, property Ifhpcf‘ﬂ.vl’ and valuation fees o s and charges
authorized b der may not charge 626 thatare expressly Instrument or
by Applicabt

If the Loait is subject (0 a law which sets maximurm ioari charges, and ihal iaw is finally inierpreied so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or
in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mait or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. ‘Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a be R er may require

U Uy uiis ueluiity wisuufiiciiu i e exercised by

immediate p:
. Lender if suc Eq@g n‘: $
If Lender ‘/ Lender shal give Borrower nofi acceleration. The fide a period of
not less than ig egfio er must pay all
sums secure N_ Eor m@ ﬁALt‘ period, Lender

may invoke & ermltted by this Security Instrument without further notice or de d wer.

18. Bon s Pw a?@ Qﬁgyww wer shall have
the right to reinstatement of a mortgage. Those conditions are that ower.Xa) pays{ender ali s.which then would
be due underthis Sécurity Instidipent Bndifie é}eu’ftryl leeﬂgﬂ?‘ﬁ Y(b) cures any default of any other

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument |nc|uo but not limited
to, reasonable aitorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s rest in the Property and right ler this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure.that Lender’s. interest.in.the Propery.and rights under this. Security Instrument, and Bor-
rower’s obligation to pay the sums secured by this Security Instriment, shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure ceedings within
two years immediately prec the commencement of a current foreclosure proc reinstatement will preclude
foreclosure on different grourids,.in the future, or (iii) reinstatement will adversely affectithe priority of lien created by
this Security Instrtument. L.ender may require that Borrower pay such reinstatement sums and expenses injone or more of
the following forms, as sclected by Lender: (a) cash; (b) mo order; (c) certified check, bank check, treasurer’s check
or cashier’s ¢heck, provid uch check is drawn upon an | Lwhose deposits are insured by a federal agency,
instrumentality or entity; or {d)'Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument and
obligations st ed hereby shali remaln fully effectlve @8 if] oy acceleratlon had occurred. However, this right to reinstate

shall not apply

19. Sale of e Note (together
with this Sect 2 sult in a change
in the entity | Y “Loan Servicer”) thét «:deen:is Periodic Payn‘fents due under the Note af Security Instru-
ment and pe rrigage loan servieing obligations-undar the Note, this Secu A and Applicable
Law. There & 9 r more change§ of the lloaniServiger Uirelated to a sa! i re is a change
of the Loan £ = will be given writispjotics-ofiihe, change which will st 1t ‘ess of the new
Loan Service Kich payments should /i rna 'ie and’any other informati s in connection
with a notice 9 12 Note is sold aRdthereafter the Loan is se ficer other than
the purchase ag i Servicer or be

transferred to a successor Loan Servicer and are not assumed by the iNote purchaser uniess otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval Lender shall, if permitted by appllcable law (including Section 341(d) of the
Gamn-St. val of the Sec-
retary, re

t(lrgn: apf -VIQ Qgﬁﬁiw L 'TiUS 'W
o  NOTOFFIGTALL

Id or otherwise

e purchaser or

ith the require-

{c) NoV 7 hs‘i cw w Fﬁ% it Lender does

not require st aymen qen er does not walve Its rights wit %fm se ent everil

(d) Regut is of HUDﬁh !,'the Secretary will limit Lender’s

rights, in case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower 2 s that 1f this Security Instrument Note are not determined to be

eligible for insurance under Naticrhal Housing Act witf 0.days from the date here ender may, at its option,

require immediate paymentinfull of all sums secured by Security [nstrument. A written statiement of any authorized

agent of Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument

and the Note, shall be ed conclusive proof of such ineligibility. Notwiths foregoing, this option may

not be exercised by Lendes,when the unavailability of insurance is solely due to Lender's failure to remit a mortgage

insurance premium to the Secretary.

NON-UNIFORM CO S. Borrower and Lender furt! nant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agentsip collect the rents and revenues and herehy directs each

tenant of the

serty to pay the rents to Lender op%ander’s ‘agsnis. However, prior to Lender’s nc

to Borrower of

Borrower’s b
and revenue:

f any covenant or agreeme‘n‘t'in'tne Securiiysiasttument, Borrower shall collec d'receive-all rents
operty as trustee for the-pej&fit of Lender and Borrower. This assignme f constitutes an

1

absolute ass t not an assignment for additional security o.uy

If Lender breach to Borrower: (&) all rentsreceived by Borrower shall be het wer as trustee
for benefit of ‘ applied to the Sums secured by thie Szcurity Instrument; (b} I be entitled to
collect and re rents of the Properfylianti,(c}:eech iénany’of the Property shal ue and unpaid
to Lender or i r's written demanrJ Fis) the fenant.

Borrowel ny prior. assignment gfitizlkents and has no act that would

prevent Lenc

Lender shiall ot be required (o enier-upon, take controi-of or maintair-the rigpeity veloie o ailei giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Praperty shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaulit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Bomrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGN irity Instrument

and in any R OV ; ieCoiaea witn it
Document is

P 1 NOR OFFICIAL!

] is Document is the property of
s a[’k‘e'(lounty Recorder!

~ /) - -
. Z, A o BN 8/. ‘—//9 (Seal)

v

RICARDO M. SANTIAGO B DATE

; Q

Fare Mg 7/2 ’l(e(Sean
ERICA SANTIAC v DATE

D

S

/NDIAND,
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[
State of ﬂ/\ &\ e

Lol

County of |

Before me the undersigned, a.Notary Public for

SS:

Lol

LOAN #: 100616062948

(Notary's

county of residence) County, State of Indiana, personally appeared RICARDO M. SANTIAGO AND ERICA
SANTIAGO, (nam&tg signer), and acknowledged the execution of this instrument this Aadne day of
, A .

My commiss

County of re

Lender: Firs
NMLS ID: 29
Loan Origin;
NMLS ID: 37

| AFFIRM Ul
EACH SOCi

THIS DOCUMENT WAS PREPARED BY: L\ so Leuss
FIRST GUARANTY MORTGAGE CORPORATION

aarant

= Walt:
i

stytel 3 Corpvn aid

lulius Dimick Il

BER IN-THIS DOC

1900 GALLOWS RD. SUITE 800
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EXHIBIT “A”

THE FOLLOWHUg , COUNTY

OF LAKE:

LOT 14,
AS PER
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Parcel No.

sHLAND,
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