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T Domaragt 1s
The date of this Mor(e i Sepwe fstuesn ibieMe phaPbrty of

Mortgagor the Lake CountsnRescorder!
Anthony Palfi , BMO Harris Bank N.A.
Ramona S. Pal 11 Monroe
Anthony Palfi|and Ramona’S. Palfi, husbaridiand o"Box 755

wife | hicago, 11, 606

15109 W 81st Ave -

Dyer, IN 4631

1. Conveyance. For good and valuable consxderatlon the receipt and sufficiency of which i is
acknowledged, and to secure the Secured Debt¥derned below) and Mortgagor's performance under

this Security Instrument, Mortgagor grants: Ja», ys, mortgages and warrants to Lender the
following described property: -

LOT 12, COU’ VIEW ADDITIO PWN IN PLAT B O« PAGE 44 IN
LAKE COUN’ AN

The property is ke County at 1530 S Ave , Dyer

Together with : s ¢ s rights,
all water and riparian rights, ditches, and water stock and all ex1st1ng and future improvements,
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structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property”).

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument

at any one time shall not exceed $60,000.00. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:

(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or

substitutions.

The promi igned’by R S. Palfi and Anthogy Palfi (the “Borrower”) and
dated tt U rity instrument (the M)u ] 1at Borrower
owes L ﬂﬂﬂuﬂm t . Borrower has

promise ar. il not later than
May 25 Ntfﬁ‘ 613““151@1331'
(B)All futu % froﬁender to Mo or other future gbligatjons ortgagor to
Cendor i TR R S TR RF AR B e
by Morigagof in favarfefl Enddr eft€r this R@cmm’da{v!hether or.notthis Security

Instrumentis specifically referenced. If more than one person signs this Security Instrument,
each Mortgagor agrees that this Security Instrument will secure all future advances and future

obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other, future obligations are secured by this
Security Instrument even though all or part may not yet be advanced 1. Adl future advances and

other future obligatiens are secured as if made on the date of this,Seetirity Instrument. Nothing
in this Security Instrument shall constitute & commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing,

(C)All obligations Moitgagor owes tosender, which.may later aiise, to the extent not prohibited
by law, including, but not limited to, liabalitigs,for overdrafts relating to any deposit account
agreement between Mortgagor and K& W ¢

(D)All additional sums advanced and. —"
otherwi tecting the Property-2

@by Lender for insuring; preserving or
y other sums advan 1d expenses

incurrec der under the ternis this
This Security I il not secure a £ lired notice of
the right of resq
This Security I e fz that other debt,

to fulfill any necessary requirements or to conform to any limitations of Regulatxon Z and X that are
required for loans secured by the Property.

4. Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage
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and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

6. Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor
agrees:

(A)To make all payments when due and to perform or comply with all covenants.
(B) To promptly deliver to Lender any notices that Mortgagor receives from the holder.

(C)Not to allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prior written consent.

7. Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. In addition,

Mortgagor shall pay when due all ¢glaims forwork done on or forservices rendered or material
furnished to th require-Moitaagorto P..J\ >f all notices that
such amounts : a6 Q;Sy 1l defend title

to the Property ¢laims that would im alr the 11en of thls Secuni 1t. Mortgagor
agrees to assig @‘lﬁ ! tgagor may have
against parties la or Oor materla s to mamtam or 1mprove the Proper tgagor may be

the nominal party ir aimmmpmnﬁ Mo opl‘t()lp ddﬂf n the Security
Instrument, but Fender shal gcé@& #ﬁﬁnd to bg rresented in the

proceeding by counsel of Len ers oWn c 01ce an gagor Wi ver, or cause to be delivered, to
Lender such instruments as Lender may request from time to time to permit such participation.

8. Due on Sale or Encuimbrance.endei may, at itsseption, declare the entire balance of the
Secured Debt to be immediately due and payable upon the ¢reation of, or contract for the creation
of, any lien, encumbrance, transfer or sale of all or any part of the P ty. This right is subject to
the restrictions imposed byafederal law, as applicable. A "transfer or saieymeéans the conveyance of
Property or any right, title or interest in the Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehoid.interest with.a.ierm greater,thar three (3).years, lease-option contract,
or by sale, assignment, or transfer of any benefi }Qz?lwerest in or to any land trust holding title to the

Property, or by-any other method of conve %est in the Property.

9. Warranties and Representation Vrtgagor Warants that: (a) Mortgagorholds good and
marketable titl >ord tg the Prope fee simple, fi seand clear of al! lien ncumbrances
other than thos h ‘1e Property geStripuon or u‘x a,ﬁy title insurance le report,

or final title op MNn favor of, and/accegted by, I.s:‘nder in conneget 3 Security
Instrument, (b) S f‘ull rlght pé}ﬁrbrf \Alm\ﬁuthorxty o ex¢ 2r this Security
Instrument to [ >Property and Mortgagor's use « es with all

existing appllcuuw 1aWws, OIalnaliCls; anaroguiations o1 goveriiciilal auuiOriucs.

10. Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any
waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify Lender
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of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Any inspection of the Property shall be entirely for Lender's
benefit and Mortgagor will in no way rely on Lender's inspection.

11. Removal of Improvements. Mortgagor shall not demolish or remove any improvements

from the Property without Lender's prior written consent. As a condition to the removal of any
improvements, Lender may require Mortgagor to make arrangements satisfactory to Lender to replace
such improvements with improvements of at least equal value.

12. Compliance with Governmental Requirements. Mortgagor shall promptly comply with all
laws, ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable
to the use or occupancy of the Property. Mortgagor may contest in good faith any such law, ordinance,

or regulation a
as Mortgagor I
Lender's intere
security or a su

13. Duty to P
Mortgagor sha

the character an

14. Authority
in this Security
Mortgagor app
for performanc
Lender's failure
the law or this

15. Assignm
mortgages and
and all existing
and occupancy
substitutions o
to as “Rents”).
and future Leas
not in default v

Mortgagor ack
Security Instru

Y

ich agreements (all refe

uul llls au-y }JIUVGDUIIIE.IA
a0 ©ER 6 1:8>
¢ not jeopardized. Lender may req
N?@s e A

) :)lt?? acgn%%%hosﬁ?msﬁm? in El_

se of the P &Jy @ l'l)l’tly'c a2} and prese

» Perform. If Mortgagor fails to perform any duty or any of the ¢
strume 1der may tnotice, perform or m to t
ts Lender asqattorney in fact to sign Mortgagor's name or pay|any
Lender's right to perform for Mortgagor shall not create an obliga
) performi will not preclude Lender from exercising any of lsender
urity Instrument.

t of Leases and Rents. Mortgag ocably grants, bargain:

rrants to Lender as additional security ail the right, title and intere
future leases, subleases, aqd ﬁLw r written or verbal agreeme
ny portion of the Prope é extensions, renewals
3 10 as “Leasf ~') and rents, issues
tgagor will promptly:;:i_"gfw de L, ender'iw th true and correct cc
tgagor may collechieceive, enjovs a@ use the Ren
rs Of this SeCLﬁuty Tng rument 3

ws&gnmen’e’w;;{;\ﬁeﬂ‘lately effec

e

ppeals, so long
r's sole opinion,
o post adequate
1.

Property.
n, which from
the Property.

enants contained
yerformed.

rount necessary
1 to perform, and
jther rights under

onveys,
in and to any
for the use

odifications or

fits (all referred
f all existing
Mortgagor is

rties to this
1strument.

Mortgagor agrees ndi Lender 18 enutied 1o nouly morigagor or Mor Lgagor s enamnts 1o make payments
of Rents due or to become due directly to Lender after such recording, however Lender agrees not

to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default
and demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become due directly

to Lender. Immediately after Lender gives notice of default, Mortgagor agrees that either Lender

or Mortgagor may notify the tenants and demand that all future Rents be paid directly to Lender.

On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents

in Mortgagor's possession and will receive any Rents in trust for Lender and will not commingle
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the Rents with any other funds. Any amounts collected will be applied as provided in this Security
Instrument. Mortgagor warrants that no default exists under the Leases or any applicable landlord/
tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

16. Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes
a unit in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor's
duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

17. Default. Mortgagor will be in default if any party obligated on the Secured Debt fails to make
payment when due. Mortgagor will be in default if a breach occurs under the terms of this Security
Instrument or any other document executed for the purpose of creating, securing or guarantying the
Secured Debt. A good faith belief by Lender that Lender at any tlme is insecure with respect to any

person or entit; ‘he value of the
Propery s i - PoCHiet is

18. Remedie stt. In some instances federal and state law will der to provide
Mortgagor wit] N} @F Isjal, by dules for
foreclosure act stbjeet to these 11m1tatlons 1f any upon the occurrenc; g it of default and
at any time thereaficr, [JEfues B@mﬂﬂmﬂﬁmﬂt&pﬁ@ﬂmﬁp { the following rights

and remedies:

(a) Accelerate Secured Debt. bena%r%tl\%ﬁ have ge r‘f&ﬁ!‘aﬁ% optlon, vCIithout notice to Mortgagor
(unless required by law), to declare all or any part of the Secured Debt immediately due and payable,
including any prepaymer alty tl ST WO requirec :

(b) UCC Remedies. With fespect to all or any part of e personal property, 'L crider shall have all the
rights and remedies of a secured party under the Uniform Commercial Code

(¢) Collect Rents. Lendex,shall have the right, without notice to Mortgagor, tadake possession of the
Property and collect the Rents) including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Secured Debt. In furtherance of this right, Lender may
require any tenant or oth r of the Property to mal yuients of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Mortgagor irrevocably designates [ ender as
Mortgagor's atforney-in-fact to endorse instr. 1ved in payment thereof in name of
Mortgagor and to negotiate the same and %ﬁ’\ v me seds. Payments by tenants of other users to

Lender in response-fo Lender's demand s éf atisfy theu‘ '.‘\t}gatlons for which the payments are made,
whether or not -aper grounds for theedemand ex1ste £ ﬁender may eXercise hts under this
subparagraph ¢ erson, by agent, Eg th iToUgh a rccet\cer

(d) Mortgagee n. Lender shalﬁgave the vight tebe placed as m possession or
to have a receir o, take possessfoﬂg}é !ilk@t\h“ny part of p he power to
protect and pre %, to opera te'the Property prece ( , and to collect
the Rents from the Property and apply the proceeds, over and above the cost of the receivership,

against the Secured Debt. The mortgagee in possession or receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Secured Debt by a substantial amount. Employment by Lender shall
not disqualify a person from serving as a receiver.

(e) Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Mortgagor's interest in all or
any part of the Property.
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(f) Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any
deficiency remaining in the Secured Debt due to Lender after application of all amounts received from
the exercise of the rights provided in this section.

(g) Sale of Property. To the extent permitted by applicable law, Mortgagor hereby waives any and all
right to have the Property marshaled. In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property. This Security Instrument shall
continue as a lien on any part of the Property not sold on foreclosure.

(h) Notice of Sale. Lender will give Mortgagor reasonable notice of the time and place of any public
sale of the personal property or of the time after which any private sale or other intended disposition
of the personal property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale or disposition. Any sale of the personal property may be made in
conjunction with any sale of the Property.

In addition, Le | the remedies y 1e Secured
Debt, this Sect . EG@IIM@H@PSL :medies may
be exercised al h m electlon by Lender to choose any ene e .ot bar Lender
from using any E}i@ vlortgagor's
obligations unc ! cgage a er Mortgagor's failure fo'do 50, t At decisioc nder will not
affect Lender's right ’[é]:imMum;ﬁfagtﬂlw e(bf edies. In addition,

the acceptance by Lender of ent or a on ‘the Secured Debt after the
balance is due or is accelera@y r%g !‘;ﬁX ﬁg BP R shall notconstitute a waiver
of Lender's right to require complete cure of any existing default.

Mortgagor understands Lender will not give up any of Lender's rights under this Security Instrument
unless Lender does so in writifig. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. 1fLender does agree in writing to give up one of Lender's
rights that does not meaniviortgager will not have to comply with the oiherprovisions of this Security
Instrument. Mortgagor also understands that if Lender does consent to a request that does not mean
that Mortgagor will not have to get Lender's consent again if the situation happens again. Mortgagor
further understands thatjust because Lender consentsito,one’or more of Mortgagor :quests that does
not mean Lender will be required to consent to ani; @Woﬁgagcr s future requests. Vartgagor waives
presentment, demand for payment, protest, & & /ﬁduég@ﬁehshonor

19. Expenses; Advances on COVel@qﬁﬁ AttorneﬁFees Collection Costs. Except

when prohibite v, Mortgagor agreéé—&) pay-alEof Lader's expenses if Mo r breaches

any covenant is urity Instrument. J\/Icngag rwill also pay on demand unt incurred

by Lender for i pecting, preser@ng magthemlse protecting the P | Lender's

security interes ses will-bear 1ritﬂf§¢j Dimine date of the 1 aid in full at the
: : TN -

hlghest 1nterest N tdad in tha terme nf the Qacr ) igrees to pay

all costs and expenses incurred by Lender in ceollectin g, enforcin g/0r protectin g Lender ‘s rights and

remedies under this Security Instrument. This amount may include, but is not limited to, reasonable
attorneys' fees, court costs, and other legal expenses. This Security Instrument shall remain in effect
until released. Mortgagor agrees to pay for any recordation costs of such release.

If Lender institutes any suit or action to enforce any of the terms of this Security Instrument, Lender
shall be entitled to recover such sum as the court may adJ udge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that are, in Lender's opinion, necessary at any time
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for the protection of its interest or the enforcement of its rights shall become a part of the Secured
Debt payable on demand and shall bear interest at the Note rate from the date of the expenditure

‘ until repaid. Expenses covered by this paragraph include, without limitation except as otherwise

| provided under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not

‘ there is a Jawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts

to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Mortgagor also will pay any court.costs, in addition to all other sums provided by law.

20. Duration and Termination. This Security Instrument shall remain in effect until released.
Mortgagor will pay, if permitted by applicable law, any reasonable termination fee as determined
by Lender from time to time, for execution and delivery of a suitable satisfaction of this Security
Instrument and suitable statements of termination of anv “"lr\onl\;n(v ctatement on file °videncing

)
Lender's secur nd the Personal Broperty.

21, Environn SISHMERLIS .. 0
"Environmentc ; Eﬁ ele 2sponse,
Compensation N@TM I’E Avldr!d ral, state

and local laws, ??ances ilﬁff‘ ‘pretive

letters concerning éﬁ%’@lﬁaﬁ g%%(iﬁ%éﬁ é zaﬁf ince; and

(2) "Hazardous s /stance ” thms]a;a{]m adioadtivdbeingarddesthaterial, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any

substances defined as "hazardous matesic toxic substances," "hazardeus waste," "hazardous
substance," or ['regulated substance" under any Environmental Law.

Mortgagor represents, war s and agrees that:

(A)Except as previously disclosed and acknow!edged in writing to Lender, during Mortgagor’s
ownership of the Property/no Hazardous Substance has/been or will be located, stored or
released on or in.t operty. This restriction,does not apply to small quantities of Hazardous
Substances that are generally recogmzed to pe appropriate for the normal use and maintenance

111

of the Property that are used in comp‘kﬁme wffhc Environmental Law. ‘

(B) Except aspreviously disclosed an ‘@mowledg’aﬁ‘ writing to Lender, Mortgagor and every
tenant I b are, and shall res {fn il cor@ﬂﬁance with any applicé Znvironmental
Law. : = :

(C)Mortga: k VIedge of 0?: réason fo be}iev» that there b it as previously
disclose wwliadged by f@nd&r W’Ilﬂ“ig, (a) any brea n of any
Enviror Nany Use; generdﬁ thddnufacture, stor: isposal, release
or threa \ Property by any

prior owners or occupants of the Property, or (c) any actual or threatened litigation or claims by
any person relating to such matters. _

(D)Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concernmg the Property. In such an event, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law.

(E) Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened investigation, claim, or proceeding relating to the
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release or threatened release of any Hazardous Substance or the violation of any Environmental
Law.

Mortgagor authorizes Lender and its agents to enter upon the Property to make inspections and tests,
at Mortgagor's expense, that Lender deems appropriate to determine compliance of the Property with
this section. Any such inspections or tests shall be for Lender's purposes only and shall not create any
responsibility or liability on Lender’s part to Mortgagor or anyone else. Mortgagor (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Mortgagor becomes
liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless
Lender against claims, losses, liabilities, damages, penalties, and expenses which Lender may directly
or indirectly sustain resulting from a breach of this section or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Mortgagor's ownership
or interest in the Property, whether or not the same was or should have been known to Mortgagor.

The provisions of this section, including the obligation to mdpmmf'v survive the navment of the

Indebtedness a hall not be

affected by Les EGWM‘]’I@S‘ o or otherwise.
22. Condemi T\ﬁﬁ ic iy pe reatened action,
by private or p Ngtﬂa 0 Frtlmm OL lemnation,
eminent domai her means. Mortgagor authorizes Lender to jnterveae i rtgagor's name
any ofthe b« - DA ANGH ORI o A PCSREE Chncbh - - semeof any
award or claim f Jamages@h@ehgdye'tl@wmyzm@wﬂeﬂing of all or any part of the

Property. Such prgceeds shall be considered payments and will be applied as provicied in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien documer

23. Insurance. Mortgagor shall keep Property insured against loss by fire. flood, theft and other
hazards and risks reasonably associated with the Property due fo its location. This insurance
shall be maintained in the amounts and for the periods that I.ender requires. What ILender requires
pursuant to the preceding two sentences can change during the term of the Secured Debt. The

insurance carrier providi insurance shall be cho Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described
above, Lender may, at Lender's option, 0bta1 ;o protect Lender's rights in the Property
according to the.terms of this Security Inst?(il,’\.?ﬁf" . éf 3 :S/

All insurance policies and renewals shall%éﬁac,ceptable 1% f2nder and shall includ tandard
"mortgage clau i ere applicable;’ 1Tlos~ payee clahsf:*' Mortgagor shall iately notify
Lender of canc “termination of tae insurance. Lenﬂer shall have the old the policies
and renewals. | Mortgagér sba { i;ﬂ@f:d&l&b glve pts of paid
premiums and >n loss, M&Apegarishall give imme 1€ insurance
carrier and Ler 1 b AgOr.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired

by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.
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24. Imposition Of Taxes, Fees And Charges By Governmental Authorities. The following
provisions relating to governmental taxes, fees and charges are a part of this Security Instrument:

(a) Current Taxes, Fees and Charges. Upon request by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Property. Mortgagor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing
this Security Instrument, including without limitation all taxes, fees, documentary stamps, and other
charges for recording or registering this Security Instrument.

(b) Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon
this type of Security Instrument or upon all or any part of the Secured Debt secured by this Security
Instrument; (2) a specific tax on Mortgagor which Mortgagor is authorized or required to deduct from

* payments-on the Secured Debt secured by this type of Security Instrument; (3) a tax on this type of
Securlty Instrumanf charoaahle acainst the Tender or the holder of the Note: and 74} a spec]ﬁc tax on

all or any porti t or on payments of y Mortgagor.
(c) Subsequent B@ @umxemts tSn > the date of
this Security Ir " ent shall have the same eﬁect as default, a; lay exercise

- any or all of its 0 ;(I’aF 3};{? g ier (1) pays the
tax before it be d ‘1quent or (Z) contests the tax as prov ove,in th pliance with
Governmental Requir<fidnissdcliorandidenosits svithieegdensgs onasudif ot corporate surety

bond her see tisfagt
ond or other IS e ff)a[ﬁndflounty Recorder!
25. Escrow for Taxes and Insurance. If Lender requires, Mortgagor shall pay to Lender Escrow

Items at the times required by Lender “Esecrow [tems’™ means those of the following that Lender
requires to be escrowed, in the amounts estimat ed by Lender, for Mortgagor’s (@) yearly taxes

and assessments on the Ptoperty (b) year!y leaseho!d payments or ground rents (if any), (c) yearly
premiums for hazard or property insurance, (d) yearly premiums for flood insurance (if any), and

(e) yearly premiums for mostgage insurance (if any). Mortgagor shall premptly furnish to Lender all
notices of amount/to be'paid as Escrow Items. At origination or at any time during the|term of the
Loan, Lender may require that community association dues, fges and assessment, if any be included in
the Escrow Itet '

8

Lender will estimate the amount of the Escroyw Iﬁrqrﬂé’

]

frem time to time using existing assessments

and bills and reas 1ble estimates of futur sand bills. The amounts that ortgagor pays
to Lender for Escrow [tems under this sectiot w1ll be calmthe “Funds”. Lender will collect and hold
Funds in an amr w0t to'exceed the maiumum amount a glender for a federally 1 mortgage loan
may require fo 50r's eSCIowW accox,m‘c underthe fcde:al Real Estate Sef ’rocedures Act

of 1974 (as am >ss another law® *hat applms to the Funds sets a | t. If so, Lender
will collect anc

7

Lender will ke: a y r accounts
insured or guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold
the Funds. Lender will use the Funds to pay the Escrow Items. Lender will give Mortgagor, without
charge, an annual accounting of the Funds. That accountmg must show all additions to and deductions
from the Funds and the reason for each deduction.

Lender may not charge Mortgagor for holding or keeping the Funds, for using the Funds to pay
Escrow Items, for analyzing Mortgagor's payments of Funds, or for receiving, verifying and totaling
assessments and bills. However, Lender may charge Mortgagor for these services if Lender pays
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Mortgagor interest on the Funds and if the law permits Lender to make such a charge. Lender may
require Mortgagor to pay a one-time charge for an independent real estate tax reporting service used
by Lender in accordance with the Secured Debts, unless applicable law provides otherwise. Lender
will not be required to pay Mortgagor any interest or earnings on the Funds unless either (i) Lender
and Mortgagor agree in writing; at the time Mortgagor signed this Security Instrument, that Lender
will pay interest on the Funds; or (ii) applicable law requires Lender to pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender will
account to Mortgagor for the excess Funds in accordance with the requirements of applicable law. If
the amount of the funds held by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may notify Mortgagor in writing, and, in such case, Mortgagor will pay to Lender the amount
necessary to make up the shortage or deficiency. Mortgagor shall make up the shortage or deficiency
as Lender directs, subject to the requirements of applicable law.

If, by reason o tt y 1 Debts due and
payable, Lends Y d inst SECUIe

When Mortgag thelzj;LrQ g:@ei}é}gdi:} ‘»tvrllli§o rtgagor any
Funds that e 1 iz DO O R FTCIA LY

Unless and unt d Mortgagor to s into the Escrow, Mertg shall pay
directly, when angd E@%@%‘i&ﬁmﬁé @ﬁ)ﬂﬁs}m s, ﬂfl, Dender requires,
shall furnish to 7 ender receiphgvﬂahng@dumu}cxﬁdmlsdbﬁhe period as I.ender requires.

26. Further Assurances, Financial Reports and Additional Documents. ortgagor will

provide to Lender upon r st, any ateme informat ler may deem reasonably

necessary. At any time, andfrom time'o tirme)upon requesi of Lender, [Moitzagor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender jor to Tender's designee, and
-when requested by Lender, cause to be filed, recorded, re-filed, or re d; as the case may be, at

such times and in such officésyand places 25 Lender may deem appropriate, any and all such Security

Instruments, deeds of frust, security deeds, security agreements, financing statements, continuation

statements, instruments 1er assurarnice, certifica ddother documents as may be, in the

sole opinion of Lender, necessary or de51rable in order to effectuate, complete, perfect, continue,

or preserve (1) Mortgagor's obligations und M{ﬁ’fé this Security Instrument, and any related

documents, and(2) the liens and security 1@(@;2‘:@"(.1 f{ by this Security Instrment as first and prior
liens on the Propert hether now owneg v Hereafteradqinired by Mortgagor. Uniess prohibited by
law or Lender - to tfie contrary in vﬁnfng,, Mortgag rv§:1all reimburse Tend all costs and
expenses incur noection with thesmahcss refeod t@m this paragraph ion, Lender
may file a finai rent Signed by tP'e Lcnde, msteag of Mortgagor~ ropriate public
officials. "’W FJJ N k\x

27. Reinstate ty s jer voluntarily

or otherwise, or by guarantor or by any third party, on the Secured Debt and thereafter Lender is
forced to remit the amount of that payment (a) to Mortgagor's trustee in bankruptcy or to any similar
person under any federal or state bankruptcy law or law for the relief of debtors; (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any
of Lender's property; or (c) by reason of any settlement or compromise of any claim made by Lender
with any claimant (including without limitation Mortgagor), the Secured Debt shall be considered
unpaid for the purpose of enforcement of this Security Instrument and this Security Instrument shall
continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of
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this Security Instrument or of any note or other instrument or agreement evidencing the Secured Debt
and the Property will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Mortgagor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Secured Debt or to this Security Instrument.

28. Financing Statements. The following provisions relating to this Security Instrument as a
security agreement are a part of this Security Instrument:

(a) Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

(b) Security Interest. Upon request by Lender, Mortgagor shall take whatever action is requested

by Lender to perfect and continue Lender's security interest in the personal property. In addition to
recording this Security Instrument in the real property records, Lender may, at any time and without
further authorization from Mortgagor, file executed counterparts; .copies or reproductions of this

Security Instru s .‘...-.... Mor ,,..bm shall .- b | expenses
incurred in per ill not remove,
sever or detack 1Y pro erty from the Prope on defaun | assemble any
personal prope r fePrfpe @Fﬁi fQ enient to
Mortgagor and r’anddmake 1 available to Lender within da> ipt of written

demand from Lende ’Fhmﬁtﬂwmﬂtét»tmlthée of
(c) Addresses. Tre mailing ﬁ‘rﬁe fM I) an q(secureg rty) from which
information concerning the xﬂ&%sgéﬁ!& @1 “thstrument may be obtained
(each as required by the Uniform Commercial Code) are as stated on the first page of this Security
Instrument.

29. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. All duties
under this Security Instcumentare joint and|several. If Mortgagor signs this Security [nstrument but
does not sign an evidencelot debt, Mortgaoor does so only to mortgagesiviertgagor's interest in the
Property to secure payment of the Secured Debt and Mortgagor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures a puaranty between Lender and Mortgagor,
Mortgagor agrees to waive anyTights that.may prevent.L.cader from biinging any action or claim
against Mortgagor or any party indebted under.t hemﬂ; atlon These rights may include, but are not

limited to, any ‘anti-deficiency or one—actlor}ﬂ:‘w 10 any limitations stated in this Security
Instrument on transfer of Mortgagor's 1nten§ , this Secﬁx’}ﬁf(lnstrument shall be binding upon and inure
to the benefit o parties, their successar and assigns. \Epwnershxp of the Prog becomes vested
in a person oth M vagor Lendet, without notice 10 FVortgagor, may de Mortgagor's
successors witl to this Securlty?IpStrument ard tjge Secured Debit forbearance or
extension with Mortgagor frof th". m?vgatmﬁs of this Secuyri t or liability
under the Secu LAt

30. Merger. There shall be no merger of the interest or estate credted by this Security Instrument

with any other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

31. Applicable Law; Severability; Interpretation. This Security Instrument will be governed
by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of the
state where the Property is located without regard to its conflicts of law provisions. This Security
Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement
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related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security
Instrument cannot be enforced according to its terms, that section will be severed and will not affect
the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument. '

32. Time is of the essence. Time is of the essence in this Security Instrument.

33. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address in this Security Instrument, or to any other
address designated in writing. Notice to oné mortgagor will be deemed to be notice to all mortgagors.
Any person may change his or her address for notices under this Securlty Instrument by giving formal
written notice t is to change

the person's ad > Be(c)%mﬁ @ielqi:t lg at all times of
Mortgagor's cu

34. Waivers. ) fi’ @Ff ﬁ?& J N appraisement,
notice of seizu eftiscment or notice ale, any rights relafing to rein ent, redemption,
homestead exer prion, Fithethdbinerestsue righis dbie )g)ﬂ)ﬁlmtyy nt applicable,
Mortgagor relingliishes and of ¢ ceng dxstnb\ = share, and all
other rights in the property. mégléﬁfﬁggtﬁ g\éégf §§f gﬁd forever guit¢laims any and

all rights and remedies, including but not limited to equltable and statutory claims, Mortgagor may

now have or acquire in th we-re 2mpti instatem: rarshalling of liens and
assets in the property, and@ny.etherTights orlinterests i the property to'Len:

35. Survival of Promises. All promises, agreements, and statements Mortgagor has made in this
Security Instrument shall Suivive the execution and delivery ofithis Security/Instrument, and shall be
continuing. '

36. Other Terms. If ch , the following are appl to this Security Instrument:

O Fixture Filing. Mortgagor grants to Len er a security interest in all goods t t Mortgagor
owns now or inthe future and that are ors g fixtures related to the Property. This Security

Instrument sixfices as a financing statgmenia ¢carbon, photographic or othér reproduction
may be filed of'x 3 ddiniform Commerci

O Riders J e riders checked beé » incorporated
into and sy; y Instrumerit. [ aplicable boxes]
O Condon 1 Pla ' opueterit Rider 77 Ot

0O Additioial Teriiis.
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By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
the date stated in this Security Instrument.

Mortgagor

(s Goenrg ZF@JQ:L Slaslis

Anthony Palfi”” \ Date

Roan

Ramo

Acknowledgm
State of Indian
County of Lak

This instrumen
married to Ran

Notary

il
(Print .

My commissio

Notary County

? i

eda
This Document is the property of
the Lake County Recorder!

as acknowledged before me on _ & @ S \q

aS. Ralfi

blic

Anthony Palfi,

INTERMAN
Jounty

sion Expires
3 2024
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Acknowledgment

State of Indiana
County of Lake :

This instrument was acknowlédged before me on M\A‘% %\u by Ramona S.

Palfi, married {Q Anthony Palfi.

Notary Public
LAUREN DINTERMAN
— ~ A Lake COUHE‘P
\__‘ : ion Expires
—_— a e 1 ‘, 24
(Print ﬂ& o 0

My commissic

Notary County X AL!

- e
This instrument yv4s pripdted By SEAIMEBE;ES the property of
11548 W Thecdorg Treckertit® Lake County Recorder!
West Allis, WI 53214

Mail Tax Statements Tc

I affirm, under the penalties for perjury, that I have taken reasonable care to redact cach Social
Security number in this doewment, unless required by law

Stephanie Pfeifer

Loan Originati 17
NMLS ID: 40!

Loan Originate Dinterman
NMLS
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