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GiRANT OF RIGHT OF FIRST REFUSAL

THIS GRANT OF 'RIGHT OF FIRST REFUSAL (this "Agreement") is made this 4th
day of August, 2016 (the "Effective Date"), by and between Shirley C. Williams ("Grantor"), and
Habitat for Humanity of Northwest Indiana, Inc., an Indiana nonprofit corporation, or its legal
successor ("Grantee").

WITNESSETH:

WHEREAS, Grantor is the owner in fee simple of certain real estate in Lake County,
Indiana, as more particularly described in Exhibit A, attached hereto and made a part hereof (the

"Real Estate");

WHEREAS, Grantee conveyed the Real Estate to Grantor on or about the date hereof;
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1.

Incorporation of Recitals. The foregoing recitals are incorporated into this

Agreement and made a part hereof as though set forth herein verbatim.

2.

Grant of Right of First Refusal. If, at any time during the term of the loan secured

by the First Mortgage, Grantor receives a bona fide offer acceptable to Grantor for the purchase
("Transfer") of the Real Estate (the "Offer"), then:

(a)

(b)

(©)

Prior to accepting the Offer, Grantor shall provide written notice of the Offer to
Grantee (the "Offer Notice"). The Offer Notice shall indicate (i) that Grantee has
a bona fide written offer for the sale of the Real Estate, (ii) the name and address
of the person offering to purchase the Real Estate, and (iii) the sales price and
other terms of the sale. The Offer Notice shall also contain an offer to sell the
Real Estate to Grantee upon the same terms and conditions set forth in the Offer;

Grantee shall have the right for thirty (30) days after receipt of the Offer Notice to
elect to purchase the Real Estate on the terms and conditions of the Offer (the
"Right of First Refusal"); and

If Grantee elects not to exercise the Right of First Refusal, Grantor may sell or
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If to Grantor: Shirley C. Williams
1717 Adams St.
Gary, IN 46407
If to Grantee: Habitat for Humanity of Northwest Indiana, Inc.
3777 Colfax
Gary, IN 46408
Attn: executive director

Miscellaneous.

No Third Party Beneficiaries. This Agreement shall not confer any rights or
remedies upon any person or entity other than the parties hereto and their
respective successors and assigns.

Entire Agreement. This Agreement constitutes the entire agreement among the
parties hereto and supersedes any prior understandings, agreements, or
representations by or among them, written or oral, to the extent they related in any
way to the subject matter hereof.
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Amendments and Waivers. No amendment of any provision of this Agreement
shall be valid unless shall be 1n writing and signed by the parties hereto.
No waiverfbygany such party of anyidefault, misreépresentation, or breach of
warranty, or covenant hercunder, whether intentional”or not, shall be deemed to
extend to Mamy prior or subsequent default, missreprésentation, or breach of
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(h)

@

Recordability. Either party may record this Agreement in the Office of the
Recorder of .Lake County, Indiana, to provide notice to third parties of the
existence of the Right of First Refusal.

Relation to Notes and Mortgages. Nothing in this Agreement will be deemed to
amend the terms of the Notes or the Mortgages or to permit any transfers by
Grantor that are not permitted under the Notes or the Mortgages.
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IN WITNESS WHEREOF, Grantor and Grantee have executed this Agreement as of the
day and year first above written.

"Grantor"

Printed: Shirley C. Williams

"Grantee"

Habitat for Humanity of Northwest Indiana, an
Indiana nonprofit corporation

Printed: Daniel M Klein




STATE OF INDJANA )

)
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, personally appeared this 4™
day of August, 2016 , Shirley C. Clark and Daniel M. Klein Executive Dirrector, who
acknowledged the execution of the foregoing instrument.

Witness my hand and Notarial Seal this %ugust, 2016

Signatur :

Kimberly\Kay Schultz, Notary Public

My Commission Expires: County of Residen

10/29/2016 Jasper

This instrument was prepared b
Suite 2900, Indienapolis

T affirm, under the pena
Security number i1 thi




EXHIBIT A
Legal Description

Lot 2 in FIELD OF DREAMS ADDITION to the City of Gary, Indiana, as per Record Plat
thereof appearing in Plat Book 107, Page 44, in the Office of the Recorder of Lake County,
Indiana

1/2958258.1
A-1




Real Estate Retention Agreement
Homeownership Initiatives Programs— (Homeownership Opportunities Program,
Neighborhood Impact Program, Accessibility Modifications Program, Disaster Relief Program)
Grant Award - (Homeownership)

Grant Type: XIHOP [INIP [JAMP [JDRP Project / ID#:

For purposes of this Agreement1, the following terms shall have the meanings set forth below:
“FHLBI" shall refer to the Federal Home Loan Bank of Indianapolis.

“Member” shall refer to  First Merchants Bank (FHLBI's Member institution), located at 200 E
Jackson St Miucnie IN 47305

“‘Borrower(s)” shall refer to Shirley Williams

For and in consideration of receiving direct subsidy funds (the “Subsidy”) in an amount not to exceed

$ 5000,00 under the Affordable Housing Program (“AHP”) of the FHLBI through the Member,
with respect to that certain real property located at 1717 Adams St , in the city/town of
Gary , County of Lake State of Indlana , which is more fully
described as follow ) f

LOT 2 INFIELD © Bomummms( ) R RECORD PLAT
THEROF APPEAF o , | EFICE OF ORDER OF LAKE
COUNTY, INDIAN, Noef’fz 6ﬁ%iéFf)Ai!

Borrower(s) hereby ag .’Ehilﬂepéﬂglmﬁm éﬁrﬂ%ﬁil’ﬁﬂ%ﬂnﬂf& soerty as their primary

residence for a peridd oi five (Stmrﬂ%ﬂg@mﬁﬁ@y”nﬁmd‘@gpf the closing and further agrees
with the Member th

(i)  The FHLBI, whose mailing address is 8250 Woodfield Crossing, Indianapolis, Indiana 46240,
Attention: | Community Investment Division, and the\\Viember are to given immediate written
notice of any sale or refinancing of this property/occurring pricr tothe end of the Retention Period;

(i.) Inthe case of a sale prior to the end of the Retention Period  (including transfer or assignment of
the title or deed fo another owner, subject o certain exceptions outlined herein), an amount
calculated by the Member«ia an FHLBI prescribed calculation and verified by the FHLBI, equal to
a pro rata share of the d|rect Subsidy that f|nnced the purchase, construction, |or rehabilitation of
this property reduced for every year thes -@5‘; eller occupied the unit, shall be repaid to the

et gain realized upon the“sale of the property

Member forveimbursement to the FHLEEfromyan

after deduction sales expenses 3%" ghaser is a very low, low-, or moderate-income
household *e’r”ned as ha han 80% of the arez an income, or the
household ineda permaneat 0iigage fu déd by an AHP sut advance and not a
direct sub sale of trﬁg hq@g}he Qurchaser y 1 or AHP Subsidy
repayment sgardless of M@é}&%&%@t the purchase low- or moderate-
income;

iii.) In the case of any refinancing prior to the end of the Retention Period, an amount caiculated by
the Member via an FHLBI prescribed calculation and verified by the FHLBI, equal to a pro rata

' This Real Estate Retention Agreement complies with FHA requirements at 24 CFR §203.41, HUD Mortgagee
Letter 94-02 and AHP regulations codified at 12 CFR §1291, et seq. and the directives of the Federal Housing
Finance Agency.
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share of the direct Subsidy that financed the purchase, construction, or rehabilitation of the
property, reduced for every year the Borrower occupied the unit, shall be repaid to the Member
for reimbursement to the FHLB} from any net gain realized upon the refinancing, unless the
property continues to be subject to a deed restriction or other legally enforceable retention
agreement or mechanism, or the household had obtained a permanent mortgage funded by an
AHP subsidized advance and not a direct subsidy, incorporating the requirements of clauses (i),
(i}, (iii) and {iv) contained herein; and

(iv.)  In the case of a foreclosure, deed-in-fieu, or assignment of the first mortgage to the Secretary of
HUD (assuming AHP funding is used in conjunction with FHA financing), the obligation to repay
the direct Subsidy to the Member shall terminate upon final settlement or disposition, once such
action is completed. Otherwise, the covenants contained herein shall continue until release by
the Member in writing or the expiration of the Retention Period, whichever shouid first occur,

(v.)  Upon the death of the AHP-assisted sole owner, or cwners in the case of multiple title holders,
the AHP Retention Agreement terminates and there is no obligation to repay the AHP Subsidy.

Borrower and Member acknowledge that the Bank may request additional documentation to assist with
finalizing any property disposition that occurs during the Retention Period.

IN WITNESS WHEREOF, the Borrower(s) and the Member, by its duly authorized representative, have

executed this Agreement as of this day of OO ﬂ /\ f (}
X YO J
w. i /i N
Witness. Docunietit is
_NOJ‘JIFEIQIALL

Witness: This Document is% kope Of

14 EGAN | JEFFER:
State of { IN ) the Lake Coun Regdentof Delaware County, IN

) SS:
County of { M L My Commission Expires: February 26, 2021

\:}\A P\/CL‘J‘UN personally appeared before me and acknowledged the foregoing instrument this
day of )4}& y _JONG

q
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/ —
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(Printed Name of Witness) (;Lnted Nalne and Title of Member)
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State of ( IN )

} 8S:
County of ( qu_)
Sh"\‘\ C. Williams
7 personally appeared before me and acknowledged the foregoing instrument this L-[ day
of Au ; :
T (_\(L\
My Commission Expires: o8 A\ ‘
My County of Residence: “Jas per
This Instrument prepared by
(Upon recording, to be returned to) Jake Brown
Ao

First Merchants Bank
FHLBI Member Institution

| affirm, under t
that | have take
redact each soc
the document, u
law.(Required in

Rev, 02/2014 Page30f 3




