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(N ~Security LN T OEEICIAT - ;
(A) “Security nt e cullent i E F! w~ith all Riders

to this docume

(B) “Borrowe Fibriscldasemnesnesvohaproperty of
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage “tronic Registration Systems, Inc. MERS is a separate corporation that is ng solely as a
nominee for Lender and Lend iccessors and assigns. MERS is the mortgag this Security Instrument.
MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026, Flint, Mi
48501-2026 af street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number
is (888) 679-MERS.

(D) “Lender” First Gua Mortgage Corporation.

s

jor: 4 and existing

Lenderis aC Ké L
under the laws oi |
Lender's addre 0.Gallows Rd. Suite 800, 7ysons. 'VA-22182.
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LOAN #: 201216068451

(E) “Note" means the promissory note signed by Borrower and dated August 4, 2016. The Note states that
Borrower owes Lender SEVENTY SEVEN THOUSAND SEVEN HUNDRED FORTY ONE AND NO/100Q* * * ** ** **
LA R EEEEEEEEEEREEEEEEREEEEEEEEEEEEREREREEREREREEREREEREREENRENR] DollarS(US$77741oo )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2041.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [ ] Condominium Rider [ Planned Unit Development Rider

] Other(s) [specify]

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow ltems"” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security-Instrument

(P) "RESPA” 3 st ing regulation,

Regulation X ( /e uﬁmt tS ny sor legislation
or regulation tt mie subj } me R requirements
and restriction i regard to a “federally related mortgage loan” th. ot qualify as a
“federally relat > él? E ‘ ; '
(Q) "Secretar if ﬂ)ar.  his designee.
(R) “Success of-Bo er” means an has taken mle to the Propert not that party
ot svtumed o TR I YO TERE NI 16, E0 6 PROparty of

'
TRANSFER © ~ tiTs I THERgodeglie County Recorder-

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower 'eby m nd cor -RS (solel afor Lender and Lender’s
successors and assigns) and toithe successors and assign MERS the following described property located in the
County of LAKE

[Type of Recordin risdictionj [Name of Recor | Jurisdictios

SEE LEGAL DESCRIPTION A CHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A
APN #: 45-07-09-327-012.000-02

which currently has the address of 6937 McCook Ave, Hammond,

[Street] [City]
Indiana 46323 (“Property Address”):
[Zip Code]
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LOAN #: 201216068451

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Per|0d|c Payment is applled as of its scheduled due date, then Lender
need not pay Js \ yment to bring
the Loan curr: in a reasonable period of such funds or

return them to !mmﬁmg ander the Note
immediately p & off nov st Lender shall
relieve Borrow tsj ﬁFE i: igstr ' R covenants and
agreements s

2. Appli t nents or roceeds xcept as otherwise escn e i’ Sec ents accepted

p

o 5 Ui repcry.of

First, to tt &eiiﬁ g IthRrg lhc? on sharge by the Sec-

s

retary instead o monthly lﬁ Si L ]
Second, { 1y taxes, spr:ga gsessmenls lease g %ents or groun rgns and fire, flood and other hazard

insurance pre ms, as required;

Third, to interest due underthe Note;

Fourth, to ortizatio il fincipal of th ote: and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under|the Note shall
not extend or tpone the late, or change the amount, of the Peric Paym

3. Fund r Escrow lItein orrower shall pay to Lender on the Periodic Payments are due under the Note,
until the Note s paid in full, a sum (the *Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items wt can attainpriority over this Security Instrument'as a lien of encumbrance on the Property;; (b) leasehold
payments or ground rents operty, if any; (c) premiums 1-allinsurance required by Len under Section
5; and (d) Mortgage Insurance premiums, to be paid by Lender to ihe Secretary or the monthly charge the Secretary

instead of the 1thly Mortgage Insurance premiums. Thesm ems are called “Escrow ltems.” At origination or at any time

during the term of'the Loan, Lender may require lhau“ pnjll_@UPW’A;SOClat|on Dues, Fees, and Assessments, if any, be
escrowed by Box >r, and such dues, fees and qs ments'Shall be-an Escrow ltem. Borrower sh romptly furnish to
Lender all not Q ounts to be paid under th«’,é Section. Borrowpy,ahdll pay Lender the Funds _scrow ltems unless
Lender waives obligation to pay the Fmda fon anylor all E%F-?dw ltems. Lender may o't ‘er’s obligation
to pay to Lend fq GLE: piti » event of such
waiver, Borrov directly, when and whﬁre payduu: ihe dmbunfs due for any Es vA ch payment of
Funds has be: & and, if Lender" .*Pquires shallfuni hﬁo Lender recej yayment within
such time peri N ire. Borrower s,pbh eﬂpm N &s&e such payme af pts shall for all
purposes be ¢ g nd agreemenf «,Cngafﬁéd in this Secuntv 4 “covenant and
agreement” is R and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise s rights under Section 9 and pay such amount and

Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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LOAN #: 201216068451

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na maore than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Prop H n the Property
insured again within the term “exiended w.c - including, but
not limited to pmm dn rleSNh intained in the
amounts (inci J€ ,an 1 eperlo s that Lender requires Jant to the pre-

ceding senter iy hall be chosen
by Borrower ¢ N ; ro OE‘ T@TA)T} (1 ‘\ unreasonably.

Lender may r: of ,rto pay in connectlon wnh thls Loan either: (a) a one-time cha ne determina-

tion, certificati o &fﬁﬁf Wﬁ er?ﬁ n services and
subsequent charg 4cht|me remapplngs or similar anges occur ich redsonably C ch determination or

certification. Eo er shall alstheslgal@é) vyf ly'the Federal Emergency Manage-
ment Agency onnection with the review of any flood zone d ermlnatlon resulting from an objectior Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender | ler obligation'to purchase any particular type or amount of coverage.
Therefore, su overag all apllender.but aight.onme 10tD ot Borrower, Borrower’s equity in the Property,
or the conten fthe Property, against any risk, hazard or liability and might provide greater ar lesser coverage than
was previous| effect. Borrower acknowledges that the cost of the insurance coverage so ained ht significantly
exceed the cost of insuranc Barrower could have obtained. Any amounts dis ender under this Section 5
shall become additional debt 0i,Eorrower secured by this Security Instrument. Thesefamotnts shall b interest at the
Note rate from the date of disbursement and shalllbe payable, 'with such interest, upon notice from Lender to Borrower
requesting payment.

All insura policies 1 by Lender and renewals © olicies shall be subject to Lender’s right to dis-
approve such policies, shalbinclude a standardimortgage clauseypand shall namelzender as mortgagee and/or as an
additional loss payee. Lender shall have the right to thd ithepolicies and renewal certificates. If Len requires, Bor-
rower shall pr tly give to Lender all receipts ofpa}é’ 2nd renewal notices. If Borrower ¢ ns any form of

Pl 8 H

insurance covers not otherwise required by Le o&r,‘”for datna or destruction of, the Prap ,Such policy shall
include a star 3 tnage clause and shall ‘? Lender as mor“gq‘ggee and/or as an additio ayee.

In the eve 88 rrower shall give prom;,.hottlce 10 [the! |nsu,r;mr’e carrier and Lender Lt make proof of
loss if not ma: ty by Borrower. Unless tender and-Borroweriotherwise agree in writing, nce proceeds,
whether or no urance was recmlred by Lender, shall be applied to restt of the Property, if
the restoratior ol cally feasible and Leﬂdu fcurlty 3s not lessened. Dugf ind restoration

period, Lende ol hold such |n§ur g yé 0 inspect such
Property to en 3 pleted to Lender.a aat sw“actlon provide ot be undertaken
promptly. Len 2d A progress pay-
ments as the woik is COMpieied. Uiiess aiagreeimentis made i wiiting oi r\pp:i»auuc Law requiies interest to be pald on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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Modified for FHA 9/2014 (HUD Handbook 4000.1)
Ellie Mae, inc. Page 4 of 10




LOAN #: 201216068451

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or

any persons or ontitine Amtina At dha -“-A-,ﬁr\n nfRarrawar arwith Rarravsarie l/nr.---"-l—- A roncent mavn -—-aterla”y false’
misleading, or 0 formation) in
connection wit e j i imi , G 1g Borrower’s
occupancy of t o'y ﬂﬁwméﬂf Lijs

9. Prote« ’ erest in the roert and hts Under thls Security " (a) Borrower
fails to perforn N@Tﬁ rit I st , , ) oceeding that
might significar ntere Prop i ns. a proceeding

a

in bankruptcy, m n or forfeiture, for, enforc ent of a Ilen which attai r this Security
Instrument or t m&%ﬁgﬁl}mﬂ l& ﬂéﬁ&th&ﬁ lo and pay for
whatever is rease € or appro, i e mhhrﬁ s interest in Bpr%?ﬂjf h's under this writy Instrument,
including protecting and/or asse ﬁ% Cﬁ!’jﬁa o&é g the Property. Lender’s actions

can include, bt e not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;

(b) appearing in court; and (c) navlng reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, in s secu 1 bank ceeding. Property includes, but is
not limited to, entering the P joperty.io make repairs, change locks] repiace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action un his'Section 9, Lender does not have to do so and is nde y/duty or obligation to do
so. It is agreed that Lender incur liability for not taking any or all actions authorized under ihis Sectic

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
Security Instrument. These ‘amounts shall bear interest at the Note rate from the date of disbursement shall be pay-
able, with such interest, u; not from Lende Borrower | esti ayment.

If this Secu Instrument is ci@ leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the |2asehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, a qumfhdfthe ground lease. If Borrower acquires fee title to the

Property, the lea old and the fee title shall not me _wﬂ'ﬂ'si. F.agrees to the merger in writin

10. Assignment of Miscellaneous Proceeds ‘orfeiture. Al Vviscellaneous Proceeds are h y assigned to and
shall be paid tc te (e

If the Prop ] >d, such Mlscellane()us Proceeds shall tie auplled to restoratior pe 1e Property, if
the restoration mically feasible and Ler!der s security is ‘ot lessened. Dur St 1d restoration
period, Lender right to'hold such Mis Gellaneous Proceeds L“.ﬂtll Lender has had af yinspect such
Property to ens B completed to Lenderasau actnom provided that such e undertaken
promptly. Lend B -4 i"' rdisbursement ot g yments as the
work is comple e made in writing A'L""""MHA Eawr € such Miscel-
laneous Proce: q pay ) f us Proceeds.

If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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LOAN #: 201216068451

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requrred to commence proceedrngs against any Successor in lnterest of Borrower or to refuse to extend time
for payment or otherwis izatiomrof the-sums-secured by-this-Secuty Instr ason of any demand
made by the ¢ :xercising any
right or remed miﬁmﬁm‘twm r Successors
in Interest of E 1l ea e exercise of
any right orre

12. Joint N@% ﬁcﬁﬁjﬁs ns¥Bo! nd’ OV ts and agrees
that Borrower ndtia ej rfower whq . this Security
Instrument bu f Clat Not “CO-Si ") nin thrs Secuyrity Ins to mortgage,
grant and con th ’sl;hrlsn'pe ﬁmmﬁ nﬁ b &ﬁ}%sﬂ.ﬁ not personally
obligated to pay sums secmmtmuwmgﬁtmper and any fisr Borrower can
agree to exterid, modify, forbe it “of this Security Instrument or the
Note without the co-signer’s consent.

Subject to provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrui riting, [ d byl all obtain ver's rights and benefits
under this Security Instrument. Bosower shall not be released from Borrower’s obligations and liability under this Security
Instrument unl Lender agrees to such release in writing. The covenants and agreements of this Security Instrument

shall bind (exc as provi Section 19) and benefit the successors and assig .

13. Loan Charges. Lende y charge rower fees for services performeddn.eonnection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, includ-
ing, but not limited to, attorneys’ fees, property inspection fvaluation fees. Lender may collect fees and charges
authorized by Secret 1 r'may not charge fees the : ssly prohibited by this Security Instrument or

by Applicable V.
If the Loa subject to a law which sets maximum Ioan charges, and that law is finally interpreted so that the
interest or oth an charges collected or to be collgst 10 oonnedlon with the Loan exceed the permitted limits, then:

(a) any such loa arge shall be reduced by thg; amaw‘f Tieceddaty to reduce the charge to the ritted limit; and
(b) any sums alreac >llected from Borrower whichiexceeded pemm'ed limits will be refunded to rower, Lender may
choose to mal { d by reducing the perCrpg.l owedunder tlre:Nole or by making a direct pz t to Borrower.
If a refund rec NG the reduction will- be treated as a partral prepayment with no e due date or
in the monthly R t unless the Notg ho!der zgrees-in Wiiting to those chan B \cceptance of
any such reful ! :yment to Borreweh.williconstitiie @ waiver of any ri of er might have
arising out of : X, I A

14. Notic by Borrower or Lefdattagnhection with this Sect be in writing.
Any notice to with tAIS Secunity Instrument shall be deemedA orrower when
mailed by first ; if ice to any one

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requrres otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited

to, reasonable attorneys ' fees, property jpspection-and-valuation-fees;-and-othex fees incurred for the purpose of protect-
ing Lender’s ir Ny d s Lender may
reasonably re ! ﬂuaeé p ﬂtﬂis Y ent, and Bor-
rower’s obliga S 0 m tin ¢ Lender is not
required to rei d as accepted reinstatement after the commenceme. fQ sedings within

two years imm cé NM@F cl s tg ; t will preclude
foreclosure on o ds®in ureSor (e Pthe ~.\ en created by
this Security Ir =Yy ef m uire that Borrower{ay sdch reinstatement sums and yne or more of
the following forms :Eﬁ! r&,‘r: t«iﬂ fl’cﬁ' 1?£§( lﬂf isurer’s check
or cashier’s check, provided an chieck s dra stit are insured a.federal agency,
instrumentality =ntity; or (d) éihl% mm@uﬁﬁé mﬁm}ﬁrﬁwmr, this Secur astrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17,

19. Sale of Note; Cha oan Se of Gri "he Note o “restin the Note (together
with this Security Instrumenty€anibesold one or morge times without'prionnotice to Borrower. Asale might resultin a change
in the entity (known as the “L.oan Servicer”} that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other age loan servicing obligations under the Note, this 1t sirument, and Applicable
Law. There also might be one.o a changes of the Loan Servicer unrelated to a sale of the'Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, address to which payments should be made and any other information RESPA requ in connection
with a notice o nsfer o ficing. If the Note old and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser| of the Notethe mortgage loan servicing obligations. to_Borrower will remain with the Loan Servicer or be
transferred to iccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchase

20. Borrower Not Third-Party Beneficiary to;

rance, Mortgage Insurance rei Ses Lender (or

any entity that purc as the Note) for certain Ig§ s rrower does not repay the Loar agreed. Bor-
rower acknow S agrees that the Borrower, ls nata third pafisLbeneficiary to the contr Of ince between
the Secretary e ot is Borrower entitigaito enforce any agféemenl between Lend rd retary, unless
explicitly authc s0 by Applicable Law % /

21. Hazar G As used in th|s Secnon 217(a) “Hazafdous Substan a ances defined
as toxic or ha: >es, pollutants, or wast S | i nmenlal Law anc f ces: gasoline,

kerosene, othe pest ides and herbicide naterials con-
taining asbest NG foactt S, vt k s and laws of
the jurisdiction O jr -nvironmental
Cleanup” includes any response action, remed|al action, or removal acuon as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor altow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
{a) Defauit. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults to require |mmed|ate payment in full and foreclose if not paid. This Security
Instrumer ¥ ary.
(e) Mortc agrees il {his Security ermined to be

eligible fo Epm m&;ﬁgﬁ\ /, at its option,
require im 7 of secu m& ent ny authorized
agent of t /’ Qe f, declipin rity Instrument
and the N € sive p‘ i ||t Acsiyi!‘l { lis option may
not be ex y der when the unavallabu insurance is solely due to Lende: (¥ nit a mortgage

insurance =1l YR §8° l?)‘bcument is the property of
NON-UNIFORM COVENAtIgfeBL W g vas follows:
Signs ana tr

23. Assignment of Rents. rrower uncondmonally as ansfers to ender all the renis and revenues of

the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the nerty to pay the'rents to Lender or Lender’s agents-“However, prior to Lender’s notice to Borrower of
Borrower’s breach of any er oragreement in the SECuT 1St nt, Borrower shall collect and receive all rents

and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and notian assignment for additional se curity only.

If Lender s notice ¢ ch to Borrower: (a) all rents received by Borrowe \d by Borrower as trustee
for benefit of Lender only, to be, applied to the sums secured by the Security Instrumenty(b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's ageriton Lender’s written demand to the tenant.

Borrower not exe y prior assignment of the re 1as not and will not perform any act that would

prevent Lender from exerciSingyits rights under this Section 23.

Lender shall not be required to enter upon, take cqn,tro‘l Qf,or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a Judncnalh,t.éﬁm ed récnlver may do so at any time ther a breach. Any
application of req hall not cure or waive any defafalt aﬁnvaudat ariv other right or remedy of Len "his assignment

of rents of the B shall terminate when thedcb‘ secured by thep&.cunty Instrument is paid in full

24, Acce n; nedies. Lender shaﬁ :}we nofice to Eiorfc*ﬁer prior to accelerat §6 g Borrower’s
breach of an nt or agreement in thl&Sebun\ty instrument (but not prior to ac pé er Section 17
unless Applic ro :s otherwise). Fhe notice shaii speclfy (a) the default tH |uired to cure
the default; ( less than 30 days ﬁom the/date the netice is given ¢ 14 h the default
must be cure iilure to cure the df-fau{l' *ﬂ\m‘f ‘before the date < pecifi may result in
acceleration d this Security | rnstmment *foreclosure 1d sale of the
Property. The fo et ight to assert
in the foreclosure proceeding the nonh-existence of a-default or-any othef defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

) ) s /,//47

g . ‘ /L/ // %eal)

16 GER DATE

NOT OFFICIAL!

State of LI Th1s Document is the property of

County of e

S~ ‘the Lake County Recorder!

Before me the undersianed, a Notary Public for ; ;i‘ﬂp r otary's
county of residence) Co ate of nally 4 JESSIC, "{S'l:@F] 1ame of
signer), and nowledged the execution of |s instrument t ___day of 7K AT, i(.

) \
My commission expires: "LO -A4 =\ Q |
] |otar ature
County of residence: L[" er )

r‘ 2|

P nted/t)(ped mey N Public

s %
SBLY KAY SCHULTZ ‘
fzsper Sounty 14

MSSION t‘ JITES

D
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Lender: First Guaranty Mortgage Corporation
NMLS ID: 2917

Broker: Express Mortgage

NMLS ID: 118747

Loan Originator: Rodney L Williams

NMLS ID: 142483
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EXHIBIT “A”

LEGAL DESCRIPTION

" THE SOUTH 39 FEET OF THE WEST HALF (EXCEPT THE EAST 10 FEET THEREOF AND EXCEPT THE

WEST 30 FEET THEREOF) OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 9 WEST OF
THE 2ND PRINCIPAL MERIDIAN, DESCRIBED AS COMMENCING 10 CHAINS WEST OF THE NORTHEAST
CORNER OF THE SAID SOUTHWEST QUARTER RUNNING THENCE SOUTH 7 CHAINS, THENCE WEST 5
CHAINS, THENCE N =GINNING, IN THE

CITY OF HAMMONL "TFocument 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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