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THIS MORTGAGE AND SECURITY AGREEMENT (“Mortgage”) is made this 23rd day of
August, 2016, between ADK PROPERTIES, LLC, an Indiana limited liability company (herein
"Grantor"), having its place of business and chief executive office at 2342 Cline Avenue,
Schererville, IN 46375 and HORIZON BANK, NATIONAL ASSOCIATION, a national banking
association having an office at 515 Franklin Street, Michigan City, IN 46360 (herein "Grantee"),

WITNESSETH:

FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, Grantor does
hereby grant, mortgage and Convey, with mortgage covenants, to Grantee that real estate situated
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Grantor under that certain Four I arty Aagreemernt ddated August 1, U110 entered into by and
among Grantor, Grantee, Cedar Lake Partners LLC, and Bullseye Properties, LLC (“Four Party
Agreement”) to make the “Final Deposit” as that term is defined in the Four Party Agreement,
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and 3) the performance by Grantor of all Grantor's covenants, agreements, promises, payments
and conditions contained in this Mortgage agreement.

The Grantor shall have and hold the real estate unto the Grantee, for the purposes and
uses set forth herein under the following terms and conditions:

ARTICLE 2. COVENANTS

Grantor hereby covenants and agrees with Grantee as follows:

Section 2.01. Security Agreement. Grantor hereby grants to Grantee a security
interestin all fixtures currently attached to the Real Estate and in and to all property to be attached
or affixed to such Real Estate in the future including, but not necessarily limited to, all heating,
ventilation and air conditioning equipment including related electrical components and duct
work, all electrical wiring and equipment attached to or incorporated into the Real Estate, all
shelving and storage devices affixed or attached to the Real Estate and all equipment or
machinery attached to or affixed to such Real Estate. This Mortgage is hereby deemed a Security
Agreement under the Uniform Commercial Code for the purpose of hereby creating a security
interest in the aforementioned property.

Sectios aintenance of Premises abstain from

and not permit th /nﬂﬁummllEStg N > or demolish,

or alter the struct Y m)j: mm ege;’ie] 5 state without
the prior written i !t iy ~ondition and
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enter upon the premrisesat anygrg(ogr{g our(iio msgict Re oxlaer C{liif;h 1 repair thereof,
including the interiozs of any Eh&llv@slﬁ &Qﬂl&%ﬁﬁ%@ﬁd@ﬁereon

Section 2.03. Ir e ( Th ntor v ~ure, liver to, and

maintain for the benefit of ‘the Grantee during the continuance of this Mortgage and until the
same is fully satisfied and released, a policy or policies of insurance insturing the buildings and
improvements now existingyer hereafter erected on the said land » gainsidoss or damage by fire,
lightning, flood (if required by applicable law) windstorm, hail, explosion, riot, civil commotion,
aircraft, vehicles, smoke, and such other hazards, casualtics, and contingencies as the Grantee
may designate. All policies ofiinsurance required hereunder shallibe in such form and amounts
and by such companies, as the Grantee may aﬁgﬁﬁ L shall contain a Grantee clause acceptable

to the Grantee, with loss payable to the G ? ng A{%Grantee as their intcrests may appear.
The Grantor will promptly pay when dugany premitnggon any policy or policies of insurance
required hereund 4 will deliver to ﬂ\@ Grantee renéwals of such polic licies at least
ten (10) days prio xpiration date( ) tperﬂof thn sqzd policies and to be marked
"paid" by the issu w.or agent. &,

//”L‘Mr\ ,l\\\'\\

Y H
In the DI g thereof to the
Grantee. All proceeds of insurance in the event of such loss or damage shall be payable jointly to
the Grantor, its successors and assigns, and the Grantee. All funds will be utilized by the Grantor
to the extent necessary to restore the Real Estate to substantially the same condition as the Real
Estate existed prior to the loss or damage, unless the Grantee shall elect not to do so. In the latter
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event, the Grantee shall then apply the proceeds to the then existing indebtedness and the balance
shall be paid to the Grantor.

Section 2.04. Payment of Taxes and Other Charges. The Grantor shall pay all real
estate taxes, water and sewer rents, other similar claims and liens assessed or which may be
assessed against the Real Estate or any part thereof, without any deduction or abatement, in a
manner acceptable to such taxing authorities and shall produce to the Grantee receipts for the
payment thereof in full and shall pay every other tax, assessment, claim, lien, or encumbrance
which may at any time be or become a lien upon the Real Estate prior to the lien of this Mortgage;
provided, however, that if the Grantor shall in good faith, and by proper legal action, contest any
such taxes, claims, liens, encumbrances or other charges or the validity thereof, and shall have
established on its books or by deposit of cash with the Grantee (as the Grantee may elect), a
reserve for the payment thereof in such amount as the Grantee may require, then the Grantor
shall not be required to pay the same, or to produce such receipts, during the maintenance of said
reserve and as long as such contest operates to prevent collection, and is maintained and
prosecuted with diligence, and shall not have been terminated or discontinued adversely to the
Grantor.

Section 2.05. Payment of Future Taxes. If at any time the United States Government
or any other federal, state, or municipal governmentor C"hf"'m'c?'““ thereof shall require internal

revenue or other Sp01tax on.this mm. Iness secured
hereby, upon de: mﬁ) J\1 such payment
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Section 2.06. Compliance with Ordinances. The Grantor shall comply with any
municipal ordinance or re on a SRes ] te with (30) days after notice
thereof; provided, howevet, that if the Crantor shalliin good faith, and by proper legal action,
contest any such ordinance or regulation, or the validity thereof, then the Grantor shall not be
required to comply therewith so long as such contest operates to pievent enforcement, and is
maintained and prosecuted with diligence, and shall not have been terminated or discontinued
adversely to the Grantor,

Section 2.( Condemnation. Grant\axL‘é'hra'Hiimmedlately provide Grantee with written

notice of any actual or threatened Condemn,;@pﬁ’ or ef fn@t domain proceeding pértaining to the
Real Estate. All monies payable to Grz t;i)r FEOmY 'S ufﬁ’ Condemnatlon raking are hereby
assigned to Gra: vhich_ may at its) dptlon receivélsuch proceeds & extent of the
indebtedness of “a_ntee, ana shall be appl,Ld first to the - of Grantee's
attorney fees, leg and“other coﬂis /(*mﬁu\c'{mg appraisal fee ‘tion with the
condemnation or in proceedings 4 ctrfd‘ﬂi}an attheoptic > the payment
of the obligations t )n or repair of

the Real Estate under controls specified by Grantee.
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ARTICLE 3. DEFAULT AND BREACH

Section 3.01. Events of Default. The occurrence of any one or more of the following
events shall constitute a default under this Mortgage (each an Event of Default):

a. Grantor's breach of any covenant or agreement of Grantor contained in this
Mortgage.

b. Any event defined as an event of default in the Borrower Note or in any loan
document executed by Borrower in connection with the Borrower Note;

c. The failure of Cedar Lake Partners LLC to make the Final Deposit under the Four
Party Agreement on or before September 8, 2016.

Section 3.02. Foreclosure on Default. Upon the occurrence of any one or more of said
Events of Default, the entire unpaid balance on the principal, the accrued interest, and all other
sums secured by this Mortgage, shall, at the option of the Grantee, become immediately due and
payable without notice or demand, and in any such Event of Default the Grantee may proceed to
foreclose this Mortgage by judicial proceedings according to the statutes. Any failure to exercise
said option shall not constitute a waiver of the right to exercise the option at any other time. In
any such proceedi dness in the

judgment, all expe D@cummtois intee for the

attorney's fees, ot locumentary evidence, costs of abstracts tle searches,
environmental aud N@u HMEIF 11@[1 A{s;! pens, 1 the Grantee
may deem reasons wcessary to prose cute such suit or to maintain tic sal suant to the

judgment. The procee o M&Q%ﬁ%@%ﬂﬁlﬂ@ﬁ@ﬁmﬁm @f payment of all costs
arising from the foréclosure prc‘gh@li[;g&kec@émymrdel!tems other than principal
and interest which are secured indebtedness under this Mortgage; third, to the payment of the
unpaid principal and interest (inder the note; fotirth, to the payment of any other obligations or
indebtedness, whether in thedform of principalyinteresiyor other formsiof indebtedness, which
obligations and indebtednessare secured by this Mortgage; and fifth, any surplus to the Grantor,
his successors, or assigns.

Section| 3.08. Possessiorn/and Receivership. “The Grantee shall have the right in any
proceeding to foreclose thisi\Morigage to the appointment of@ receiver to collect the rents, issues,

income, and profits of the Real Estate and aB_Ebﬁﬂl?},n to the payment of the indebtedness,

interest, attorney's {ces and costs, and any otz 3 K@f)ﬁf@}required by any note secured by this
Mortgage or this Mortgage, without notice it without ‘A"; rd to the adequacy of the Real Estate
to secure the indeb ss. Or, instead of stigh :receiver:slbifﬁtl‘ne Grantee n option, itself
take possession of t Hstate during ﬂ\%})é;iod Of re@érpi%tion, and collec ts and apply
them in the manne hoves %, /‘{v;, \‘i”
DR,
Section s r fails to pay

any tax, claim, lien or encumbrance which shall be or become prior in lien to this Mortgage, or to
pay any insurance premium as aforesaid, or to keep the Real Estate in repair, as aforesaid, or
commits or permits waste, then the Grantee, at its option, may pay said claim, lien, encumbrance,
tax assessment, or premium, with right of subrogation thereunder, may make such repairs and
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take such steps as it deems advisable to prevent or cure such waste, and may appear in any action
or proceeding with respect to any of the foregoing and retain counsel therein, and take such action
therein as the Grantee deems advisable, and for any of said purposes the Grantee may advance
such sums of money as it deems necessary. All sums of money advanced by the Grantee pursuant
to this section, together with interest on each such advance at the rate of interest specified in the
note secured hereby, shall be so much additional indebtedness secured hereby and shall
immediately become due and payable without notice. The failure of the Grantee to act pursuant
to this section shall not be deemed a waiver of any rights the Grantee may have because of any
default by the Grantor.

Section 3.05. Assignment of Leases and Rents. As further security for payment of the
obligations and indebtedness and performance of the obligations, covenants, and agreements
secured hereby, the Grantor hereby assigns to the Grantee all leases already in existence and to
be created in the future, together with all rents to become due under existing or future leases. The
Grantor hereby confers on the Grantee the exclusive power, to be used or not be used in its sole
discretion, to act as agent, or to appoint a third person to act as agent for the Grantor, with power
to take possession of, and collect all rents arising from, the Real Estate and apply such rents, at
the option of the Grantee, to the payment of the mortgage debt, taxes, costs of maintenance,
repairs, expenses incident to managing, and other expenses, in such order of priority as the
Grantee may in its sole discretion determine, and to turn any balance remaining over to the
Grantor; but such nt or lease in

the event the Gra th B@@umelnxqisg ¥ The Grantee
shall be liable to a y for rents and profits actually received by 1 In exercising
any of the powers ed N@@Lb Fal?elté}llg&tig&p and for these

purposes use, any 4l r,soﬁ roperty contained in or on the Real Lsta 1 used by the
Crmtor in the ron 1 o IS IAOCIMENLLS EDEPTOREERNLOE. .. 0 to Grantoe

any of Grantor's Obligations th&eLakesﬁbhlltyaRbﬁmdeBhall be and vemain solely
responsible for performing or fulfilling such obligations. Grantor agrees thatif a default occurs,
Grantee may immediately notify any | f the Real Estate of such defaultand direct that all
rental payments be paid dirgctly to Grantee pursuant to this assignment. Crantee hereby directs
each such lessee of the Real'Estate to make all rental payments required to be made under the
terms of any lease directly to. Crarntee, or at such other place as the Grantecmay from time to time

specify.

ARTICLE 4. SATISEACTION AND RELEASE

U
1) L/

ST

Sectiori4.01. Upon payment Qf;-_au,“éilnh‘é“ &onred by this Mortgage, Grantee shall
release this Mortgage. A :

Sectior ‘ransfer of Real7EStaiesbysarantor. Any transf e, gift, grant,
devise, operation stherwise of tieHes: ttiegoriany other inic ding, but not
limited to mortga land contractdneasthiold intercst) yortion of the
mortgaged Real | € especting the

indebtedness secured hereby, and upon such transfer, the Grantee, without prior notice or the
elapse of any period of grace or the right to cure, shall have the right to declare all sums secured
hereby immediately due and payable and, upon failure by the Grantor to make such payment
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within thirty (30) days of written demand therefore, the Grantee shall have the right to exercise
all remedies provided in any note, this mortgage, or otherwise at law.

ARTICLE 5. MISCELLANEOUS

Section 5.01. Notice. A notice which is mailed to the Grantor at the address contained
in this mortgage shall be sufficient notice when required under this Mortgage.

Section 5.02. Cumulative Rights and Remedies. The rights and remedies of the
Grantee as provided herein, or in any note secured hereby, and the warranties therein contained,
shall be cumulative and concurrent, and may be pursued singly, successively, or together at the
sole discretion of the Grantee, and may be exercised as often as occasion therefore shall occur;
and the failure to exercise any such right or remedy shall in no event be construed as a waiver or
release of the same.

Section 5.03. State Law to Apply. This mortgage shall be construed under and in
accordance with the laws of the State of Indiana, and all obligations of the parties created
hereunder are performable in the State of Indiana.

Section 5.04. Parties Bound. This mortgage shall be binding upon and inure to the
benefit of the p. ! rators, legal

representatives, st s B@e‘imm ti'sl \ g
Section Mma@F (F I‘@)i AtM is; tained in this

Mortgage shall for reason be held to be invalid, illegal or unenforceabl: 1 respect, such

invalidity, illegality, (1 aRESr S BIHTRHAING 36 FHLE: BEPPEETH: %00 hereof and this
mortgage shall be ¢Onsitued atﬁ@@ﬂk@l@ﬂhgﬂ;yrkechr@ie! provisien had never been

contained herein.
Section 5.06. Timewef Hssences Timens of theessence of thasgvior tgag:

Section 5.07. Censtruction. The words "Grantor" and e include singular or
plural, individual or lcorporation, and the respective heirs, personal representatives, executors,
administrators, successors, and assigns of the Grantorand the Grantee, as the case may be. The
use of any gender applies.to all genders. [f more than one'party is named as the Grantor, the
obligation hereunder of each such party is joint and

Section 5:10. ‘Captions. The capt: inserted only for convenience of
reference and in n v define, limit, or d _ r intent of this Mo re or any
particular paragra >ction hereof, norith per.construction here

0y e

By: Alan D. Krygier, Managing Member
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STATE OF INDIANA )

LAKE COUNTY )
ACKNOWLEDGEMENT

Before me, a Notary Public in and for said County and State personally appeared
X PROPERTIES, LLC, and acknowledged the
and on behalf of ADK PROPERTIES, LLC,

V

execution of the above and foregoing Mortgag
this 22{ day of August, 2016.

JACALYN L SMITH
Seal
Notary Public - State of Indiana
Lake County

in County,
My Commission Expires Jan 10, 2 & ty

, Indiana

My Commission Expires:

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social

Security Number 1 ess reguired by law
"Document is
NOT OFFICTAL1"
This instrument w r Tﬁdib %vgs C. Iéag reirg h%Ol ]%egtCe olfax Av f 3 305, South

Bend, Indiana 466
the Lake County Recorder!
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Order No. : 1604887

Exhibit "A”
PARCEL 1.

Part of the Southeast 1/4 of the Northeast 1/4 of Section 4, Township 34 North, Range 8
West of the Second Principal Meridian, in Lake County, Indiana, described as follows:

Commencing at a Brass Plug in Pot marking the Northeast corner of the Northeast 1/4 of
said Section 4; thence South 00 degrees 00 minutes 12 seconds West along the East line of
said Northeast 1/4 a distance of 2317.94 feet to the centerline of Beaver Dam Ditch and the
POINT OF BEGINNING; thence continuing South 00 degrees 00 minutes 12 seconds West
along said East line a distance of 379.44 feet to the Southeast corner of said Northeast 1/4;
thence North 89 degrees 30 minutes 16 seconds West along the South line of said Northeast
1/4, a distance of 1322.93 feet to a railroad spike marking the Southwest corner of the East
1/2 of said Northeast 1/4; thence North 00 degrees 01 minutes 02 seconds West along the
West line of said East 1/2 a distance of 1052.65 feet'to a 5/8" rebar with yellow plastic cap
stamped, "WEST-HEIM FIRM #0037", hereinafter referred to as rebar, said point being
South 00 degrees 01 minutes 02 seconds East a distance of 275 feet from the Northwest
corner of the Southeast 1/4 of said Northeast 1/4; thence South 89 degrees 34 minutes 50
seconds East parallel with the North line of the Southeast 1/4 of said Northeast 1/4 a
distance of 27( ds West

parallel with th t 1/2 of said Northeas®1/4 a .00 feet to
a rebar; thenc Bd mx& N orth line of
the Southeast A 4 g di 3, fi e of the
Beover Dam D1, (1 N‘Wﬁéﬁiéﬁ&n o
centerline a dis of 299.58 feet; thence South 38 degrees 31 mmu 2 onds East
along said centerlie istem el @SB fadt 16 Ehve ites 05
seconds East along said ce m of ZE ai.i: ee South € Jrees 32
minutes 09 seconds East a&tﬁ& Fs?ci:lfﬁ %%‘Feet thence South 52
degrees 56 minutes 34 seconds East along said centerline a distance of 170.35 feet to the
POINT OF BEGINNING,

EXCEPTING THEREFROM THE FOLLOWING:

Part of Southeast 1/4 of the Northeast 1/4 of Section 4, Township 34siNorth, Range 8 West
of the Second Principal Meridian, in Lake County, Indiana, more particularly described as
follows: Commencging.at the Northeast corner of the Northgast 1/4 of said Section 4; thence
South 00 degrees 00 minutes12 seconds West along thefEast line of said Northeast 1/4 a
distance of 1,367./97 feet to the Northeast c%‘!\ﬂ@r&f the Southeast 1/4 of the Northeast 1/4
of said Section'4; thence continue South Q}h £gIEes8 @0 minutes 12 seconds West along said
East line a distance of 125.00 feet to th ;ifﬁ mitjofbegiieing; thence continte Ssuth 00

degrees 00 minutes 12 seconds West & sald Eastlige a distance of 824,96 feet to the
centerline of th rer Dam Ditch; thempee Nerth=521 dégiees 56 minutes 3 nds West
along said cent distance of 170 35 fee thence North 60 degrees tes 09
seconds West ¢ enterline a dlstgmce of 164, 63§feet thence grees 02
minutes 05 sec bag said centérhr,t@yé\\ ‘\u}m\nce of 293.52 North 38
degrees 31 mir 5 o alnnn C:Ifﬁvl‘nhf'ﬂr‘llnﬁ E s :\et thence
North 39 degrees seconds West along said cent diste 299.58

feet; thence South 89 degreés 34 minutes 50 seconds East para“el wrth the North line of the
Southeast 1/4 of said Northeast 1/4, a distance of 827.82 feet to the point of beginning.

ALSO EXCEPTING:
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The North 125 feet of the Southeast Quarter of the Northeast Quarter of Section 4,
Township 34 North, Range 8 West of the Second Principal Meridian, in Lake County, Indiana,
being part of the Northern Indiana Public Service Company Right-of-Way.

ALSO EXCEPTING:

That part platted as Crown Village, as per plat thereof recorded in Plat Book 101 page 90, in
the Office of the Recorder of Lake County, Indiana,

PARCEL 2:

Lots 4 and 5 in Crown Village, as per plat thereof, recorded in Plat Book 101, page 90, in the
Office of the Recorder of Lake County, Indiana,

Property Madison, Crown Point, IN 46307
Address:

Property 1500 Summilt St,, Crown Point, IN 46307
Address:

Property 1400 Summit St., Crown Point, IN 46307
Address:
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