Fo
- 2016 058756 2016 AUG 29 AX10: 08
When recorded, return to: ) HICHAEL B BROWH

First Merchants Bank 2 _ RECORDER

9301 Innovations Drive, Suite 280
Daleville , IN 47334

Title Order No.: 920161664

LOAN #: 837864
[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS
Words used in multinle sectinns of this document are defined below and other wnrric are defined in Sectinng 3 11, 13 18,
20 and 21. Ce A g 16.
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Lenderis a te Bank, organized and existing under the laws of

Indiana. Lender's addreSSHS 0.E. kson Street, Mur AN 47305.

Lender is the tgagee under this Security Instrument.

(D) "Note” means the prc »ry note signed by Borrower and dated ugust he Note states
that Borrower owes Lender Q! UNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND NO/10Q* * * ** * *
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plus interest. Borrower has promised to pay this debtin reguiar Periedic Payments and to pay the debtin full not later than
September 1, 2031,

(E) “Property” means the riy that is described below unde ieading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus mterest any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrumen 3 interest.
(G) "Riders” ns all Riders to this Security Ins at'arelexecuted by Borrower. The followi liders are to be

executed by Box r [check box as a
0] Adjustable-Rate Rider , 7 ] Second Home Ri
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LOAN #: 837864
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “"Escrow Items” means those items that are described in Section 3.
(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) "“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County of Lake

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction}:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 45-12-33-302-012.000-029

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 9802 Lincoln Ct, Crown Point,

[Street] [City]
Indiana 463 (“Property Address™):
ip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or herea part of the property. All replacements and additions 1ral >‘covered by this Security
Instrument. All of the foregoing farred to in this \Security |nstrument as the “Property.

BORRQOV COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grantand convey the Property-and thatthe Property is unencumbered, exceptfor encumbrances of record. Borrower warrants
and will defend generally ih ) the Property against all claims mands, subject to any encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform.gevemanis for national use and non-uniform cevenants with limited

variations by | fiction to constitute a uniform security{nstedmentieovering real property.

UNIFORM CQVENANTS. Borrower and Lendenicévenant and'agrée as follows:

1. Payn R “ipal, Interest, Escroveliems, PrepaymentGhsrges, and Late Charge o shall pay when
due the princij d ast on, the debt evideneed by the Note and:any prepayment charg d rges due under
the Note. Borr Ig y funds for Escrowiltems pursuantto Seetien 3. Payments due unde nd this Security
Instrument sh L -urrency. However, it any, check orother instrument rec 't payment under
the Note or thi NE retumed to Lénderuapaid Lehdermay require th y t payments due
under the Not lnstrument be madednione]on mgresf the following forrm snder: (a) cash;
(b) money ord bank check, treasurer'SIGRECK or cashier’s check, pr < is drawn upon
an institution v ¢ tifS Transfer.

Payments are deemed received by-Lenderwhen received-at-the location’designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
\“ -
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LOAN #: 837864
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all

purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement" i':' nead in Qartinn O If Dnrrr}\upr ic nhlinatad to nav Fecrow ltame 'ﬁrnr-&lu niircliant tn a Iuaiuar’ and Borrower

fails to pay th g ¢h amount and
Borrower sha o ng to repay to Lender any um ar " he waiver as to
any or all Esc il ation, Borrower
shall pay to L such amounts that are then requwed under this il

Lender m 3 - to n 1e Funds at the
time specifiec Nﬁ EFI Tb Ilj A. Lender shall
estimate the ¢ f Is due on the ba5|s of currentdata an reasona e’estim tes oi > f future Escrow
Iltems or othe 2

The Funds sh memﬁ)ﬁﬁmtp&ﬁsmﬁspggypﬁm@g% rumentality, or entity
(including Lende _enderis a Stlturxdm 0sits are 5o in Jorin a’a Fedqral Home L Bank. Lender shall
apply the Fun ) pay the Es n£¥ €HA sLender shall harge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicabl / require paid on nds, Lende be required to pay Borrower
any interest or earnings the,Funds. Boriower andg-ender agie writing, however, tinterest shall be paid on

the Funds. Lender shall give to Borrower, without charge, an annual accounting of Funds ‘equired by RESPA.
If there is|a surplus of Funds held in escrow, as defined under RESPA, Lender shallaccount to/Borrower for the excess

funds in accordance with. | A If there is a rtage of Funds held in escrow, : ider RESPA, Lender shall
notify Borrower as required by °A, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in\no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA jand Borrower shall pay to der the amount
necessary to e up ti =ficiency/in accordance with RESPA, bttin no/more than 12 monthly payments.

Upon payment in fullof sums secured by this Security ins \ent, Lender shall promptly refund to Borrower any
Funds held by | ender.

4. Charges; Liens. Borrower shall pay all taxes;yass&ssments, charges, fines, and impositions attributable to the

Property whic! n attain priority over this Securitglns THmEnY !easehold payments or ground rent the Property, if
any, and Commy Association Dues, Fees, andéAssgssmentes{iz2izy, To the extent that these items afe Escrow ltems,

Borrower sha ¥ I |n the manner prowdemn Section 3. i

Borrower remptly.discharge any lien: vﬂmcn has pricrity over 1‘ Ws-Security Instrument ur 5B 2r: (a) agrees in
writing to the | ) Hbligation secured by thn lientinla-mannenacseptable to Lender, but or | as Borrower is
performing su nt contests the lienin geod faith by, -or.ddfends against enforce " , legal proceed-
ings whichin L n ate to prevent the enforczmant of the lien while those procesd 1g, but only until
such proceed d; or (6) secures from the holdar ofthe izh an agreem:e afi r subordinating
the lien to this | der determings Thata ;nan «of the Property 1) an attain priority
over this Sect N give Bomrower a notice identifying the i W ‘e on which that

notice is giver 18 st 14,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 837864
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall alsc be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property | ender mav file_neaontiate_and settle anv available insuranca claim and related

matters. If Bo t ffered to settle
a claim, then le the claim. The 30-da riod w g given. In either
event, orif Le Irjﬁ(w @ﬁé (a) Borrower’s
rights to any i /’ an amount not to exceed the amounts unpald U I Security Instru-

ment, and (b) B ver h d by Borrower)
under all insu j& N r e c ;s ¥ p e f the Property.
Lender may u 3 ce proceeds either to répair or restore ropeny or to pay an e under the Note
or this Securif o 8

6. Oocupan mgﬂé?;ﬁﬂﬁémnﬁ;hﬁmgmmrgﬁ o3} cesicence within 60
days after the ¢ tion of thls men occu gperty as Be er's principal resi-
dence for at l¢ one year aﬂe m&mﬁ@wmma s-m writing, whi ynsent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dastroy, damage

or impair the Property, allo: “roperty commit on the Proj ther or not Borrower is resid-
ing in the Property, Borrowepshall maintainsihe Properiysin order tosprevent the Propertydiem deteriorating or decreasing
in value due fo its condition. Unléss it is determinad pursuant {0 Section 5 that repair or restoration is not economically
feasible, Borrower shall.promptly repair the Property if damaged to avoid further deterioration or dame If insurance or
condemnation proceeds al I'in connection with damage to, or the taking of, tt Borrower shall be respon-
sible for repai or restoring ihe perty only if Lender has released proceeds for suchypurposes. Lender may disburse

proceeds for the repairs and restoration in a single payment or in a series of progress payments as the k is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowe not relieved of
Borrower’s obligation for cor tion of such repair or restoration

Lender ol agent may make reasonable entries upon and inspections of the Property. If it has sonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reaseiabigigazse.

8. Borrawer's Loan Application. Borrower g2l BE aafabibif, during the Loan application p 5s, Borrower or
any persons or'e s acting at the direction of BorrOWer or witiGatrower's knowledge or consen /& materially false,

misleading, o € te information or statemenls to Lender (or‘fafed to provide Lender witt 1 information) in
connection w [N Material representatpore include) butiare nﬁ' .’mned to, representati c ing Borrower’s
occupancy of e s Borrower’s prmcrg)al rPSIdence

9. Prote mder’s Interest in thelPropetiyana-RiGhtstinder this Sect h If (a) Borrower
fails to perfor 1ts and agreements ¢ontained in this Secunty Instrument 2 roceeding that
might signific: i srestin the Prupertv and/or rlghtsunder this Ser It s a proceeding
in bankruptcy. mnation or forfeitur&yfoi gn'muemem of a lien which # er this Security
Instrument or 1 s). or () Borrowerhas abandoned th of ~do and pay for
whatever is re 1Q a rity Instrument,

including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions

can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument;

(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under

this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is

not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Alfhough
.
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LOAN #: 837864
Lender may take action under this Section 8, Lender does not have to do so and is not under any duty or obligation to do
s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds ohtained from-Mortaage Insurance premiums)

As aresl ) i / other entity, or
any affiliate ¢ A ive (directly or indirectly) a omt; td e characterized
as) a portion € M i ﬁﬁ Q rtgage insurer’s
risk, or reduc ement prowdes that an afﬂllate of Lender takes a isk in exchange

for a share o rther:

(a) Any ]ﬂ ’ G\{ \, age Insurance,
or any other / Loan. Suc agreements wnII not mcre se the amount'Bo. =l » for Mortgage
Insurance, a e

(b) Any such mg‘m#fmﬁﬂigthﬁ Bl‘ QEM}W egf the Mortgage Insur-
ance under the neowners,Rro emaict oﬁﬁorﬁ othuaw Thesaé Qmay include the right to receive
certain discl es, toreque ty 1o have the Vortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Mi laneous feiture iscellaneous are hereby assigned to and

shall be paid ender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orjrepair of the Property, if

the restoration orirepair.is economically feasible and Lender’s security is not lessened. During such re and restoration
period, Lender shall have.t hitta hold such Miscellaneous Proceeds untilLende opportunity to inspect such
Property to ensure the work has 1completed to Lender’s satisfaction, provided that such inspection I be undertaken

promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless.an agreement is made in writing pplicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lend Fatf be required to pay Borrow pal stor earnings on such Miscelianeous Proceeds.
If the restoration or repairis =conomically feasible or Lender's rity would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Su /hscellaneous Proceeds shall be appued ii4higorder provided for in Section 2.

In the event of a total taking, destruction, or losSity \uallelo of tha Property, the Miscellaneous Proce shall be applied
to the sums seoL by this Security [nstrument; wHe\her or noi therdue, with the excess, if any, 1 6 Borrower.

In the ev Of artial taking, destruction, ﬂr 1oss in value of ’he‘Ffropeny in which the fair K€ lue of the Prop-
erty immedia e partial taking, destu'*wn arlass-in value-is equal to or greater t 1] unt of the sums
secured by ti Tty trument immediately b°fcnre the partial taking, destruction, or if nless Borrower
and Lender ¢ re writing, the sum§’ securcd oy ihis Seuuntj* Instrument shall be e e amount of the
Miscellaneou il d by the following fraction: (a) the total amount of th o 1ediately before
the partial tal Q s in value divided by.({)iie fair. ‘market value el ately before the
partial taking 3N lue. Any balanes! $hall e pald to Borrowe

In the ev: fe ~fion, or foss in vaitre of the Property i 1e of the Property
immediately | oS a ed immediately

before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then d%p sing
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LOAN #: 837864
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security Instrument
butdoes not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instru-
ment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express author-
ity in this Security Instrument to charqe a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. i Se yplicable Law.

If the Lo \a maximum lcan charges, u.u... 0 that the inter-

est or other limits, then: (a)
any such loa Qm xﬁé cl 5 mit; and (b) any

sums alread xc itted i i b refund ler may choose
to make this ﬁ drr’ swer. If a refund
reduces prin repayment vhether or not a

prepayment T‘ﬁ;dﬂf der the Note Borrower s ceptance of any such refu a rect payment to
Borrower wil ﬁgumomn lSNtr &P{h t 3.

15. Noti ,' notices giv. orrgwer or Lender in con withthis Se nty Instrumentunust be in writing.
Any notice to'Borrgwer in con i@ i is Setupith) Instry alt ge@ee 0 have been given o Borrower when

mailed by first class mail or when actually delivered to Borrowef's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower
shall promptly notify Ler 0 TIOWe['s C e of addres r.specifies a p ‘e for reporting Borrower's
change of address, then Borrower'shall only report @ change oifaddress through t specified procedure. There may be
only one designated notica address under this Security Instrument at any one time. Any notice to Lender shall be given

by delivering it or by mai { by first class mail to Lender’s address stated herein unfess't er has designated another
address by notice to Borfowe /‘notice in connection with this Security Instrun Il not be deemead to have been
given to Lender until actually réceived by Lender. If any notice required by this Security Instrument is 2lso required under
Applicable Law, the Applicable Law requirement will satisfy corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This"Secunty Instrument shall be govened by federal law
and the Jaw ¢f the jurisdict hich the Prop is located. Al nd obligations contained in this Security Instrument

are subject t¢ any requireméents’and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties
to agree by contract or it might be silent, but such silence sheiffnot; pe construed as a prohibition against agree ment by contract.

In the event t| ny provision or clause of this Secumhs'm aent'érihe Note conflicts with Applicable Lzw, such conflict shal)

not affect other provisions of this Security Instrume*ytm SnENotEMi&rcan be given effect without the flicting provision.

As used in this Security Instrument: (a) words bfthe masculi ;;ender shall mean and incht sorresponding neuter
words or wol 1 minine gender; (b wozda ifvthe singular shélbriean and include the p! & e versa; and (c)
the word “m: gole discretion wnhout aHy obligation totake anyaction,

17. Bor iy Borrower shall be giveh one-copy-of.thg Note and of this Sec t

18. Trar ropertyora Beneﬂcral Inisrestin Borrower;As used in this Sectio tin the Property”
means any N 2stin the Propérty, including, but n&t limited to, the e transferred in a
bond for dee d, installment sales’c,en f rkﬁsqrsw agreement if 2 transfer of title
by Borrower purchaser. ST

Ifall ora OF ot a natural per-
son and a beneficial interest in Borroweris-sold-or-transferred) without Lender’s prior v | consent, Lender may require

immediate payment |n full of all sums secured by this Securlty Instrument However, thls opnon shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for nurnoses of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pui o hall be deemed

to satisfy the oiTeciive action provisions oi gis

21, Haz p trd! stances defined
as toxic or h po ts; ommgn\ ﬁu a ‘\ nces: gasoline,
kerosene, ot = .. d he , materials con-
taining asbe FIF I ta L al ws and laws of
the jurisdictic rt |s o at tha to ®nta te “Environmental
Cleanup” inc o omse astion, remedial actro or re oval action, as defined in E; g Law; and (d) an
“Environmental Co m ﬁ ] mﬁ'ﬂ£ ﬁlﬁupr p@ﬁéﬁig@ﬁ wironmental Cleanup.

Borrower sif ot cause orgper! l:tls e prese use d|s ﬁorage or teleasg of any Hazardous Substances, or
threaten to releaseany Hazarttﬁﬁ ai(se Baravie t do, nor aliow anyone else to do,

anything affecting the Property (a) that is in violation of any Enwronmental Law, (b) which creates an Environmental Condi-
tion, or (c) wk due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects

the value of the Property. T! receding { { shall not Iy to the pres: ar storage o the Property of
small quantities of Hazardous Substances that arg generalily gai to be appropriat e ormal residential uses and
to maintenance ofthe Property (including, but limited to, haZardous substances in consumenproducts).

Borrowelr shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or reg. 7 agency or private party involving the Property anc H ous Substance or Environ-
mental Law of which Borrowe actual knowledge, (b) any Environmental Condition, ineidding but nat limited to, any

spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release ‘of a Hazardous Substance which adversely affects the value of the Property. if Borrower fearns,
or is notified ny government regulatory authority, or any privat ty, that any removal or other remediation of any
Hazardous Substance afie the Property is necessary, Bor \all promptly take all necessary reredial actions in
accordance \ Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
11 \
nﬁvﬂ flmher 2gvenant and agree as follows:
2 hotice to .sorrower prior to acceleration oWing Borrower's

NON-UN/FORM COVENANTS. Borrower angs
22. Accele on; Remedies. Lender shaltou!

breach of any cg ant or agreement in this ‘Qecunty Instrumem {but not prior to accele N under Section 18
unless Appl Law provides otherwise). ¢ notice shall speclfy (a) the default; (b 3¢ aquired to cure
the default; te t less than 30 days from the date the notice is given to Bo yé ich the default
must be cu T} failure to cure the defatit-onor bsfore the date speci if 2 may result in
acceleratior secured by this Sécurity lustrument, foreclosure by ji al and sale of the
Property. Tt X inform Borrewer of the rightto yeinstate after accel : right to assert
in the forec s non-existerice- oA a ﬂqul'\ or any other [ ‘0 acceleration
and foreclo: not cured on or befofelths date specifie t its option may
require imm: Of uf mand and may

foreclose this Security instruiment by judicial proceeding. tender shail be entitled {o callect ali expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

PAUL sﬁu/éé M g “Z 7 /D % ;E(Seal)
m&% /. W §12-1G __(seal)

State of INDIANA
County of LAKE  SS:

(Notary's
AND DENISE V FULTZ,
ay of __August , 2016 .

Before me the undersi
county of residence) Cou
(name of signer), and

My commission expi

County of re

wreltls

Lender: Firs
NMLS ID: 4!
Loan Origin
NMLS ID: 1
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920161664
EXHIBIT A

Lot 16 in Indian Ridge Addition Unit 1, to the City of Crown Point , as per plat
thereof, recorded in Plat Book 46 page 141, in the Office of the Recorder of Lake
County, Indiana.




