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CONSTRUCTION CONVERSION

MODIFICATION AGREEMENT
(Fixed Interest Rate)

TWO ORIGINAL MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND

ONE ORIGINAL IS TO BE RECOREDED IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IS RECORDED.

This Construction Conversion Modification Agreement (the “Agreement™), made and

effective this 22nd day of August, 2016, between Centier Bank, Corporation (“Lender”) and
DANIEL H KLOOS AND LYNN A KLOOS, HUSBAND AND WIFE

(“Borrow (1) the
interim ¢ é&lixi ’$ ed the
28t day 0\. and ) the
Mortgags dated
the same g ﬁ !

of the Cc¢ ecords’of Lake, Indiana

e his Dioevftrefte isithe property of

The Secy msmment%g}'gs%eaf!a%le angpgrsl%m Re orgleg in the Securityinsttument
and defined as the “Property”, located at:

18718 Calumet Ave
Lowell, IN 46356-9395

(Property Address)
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The real property described being set forth as follows:

Lot 1in JJE Acres, as per plat thereof, recorded in Plat Book 103 page 32, in the Office of the Recorder of Lake
County, Indiana.

Borrower and Lender agree that on or before the date of this Agreement the construction or renovation, as applicable, of
the Property has been completed and that all loan proceeds have been disbursed to Borrower in accordance with the
terms of the Fixed Rate Note. Borrower and Lender have agreed to modify the terms of the Fixed Rate Note and Security
Instrument in accordance with the terms of this Agreement. This Agreement is not a novation.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree to follows
(notwithstanding anything to the contrary contained in the Fixed Rate Note and Security Instrument):

1. Current Loan Balance. As of August 22, 2016, the amount payable under the Fixed Rate Note and
Security Instrument, each as modified by this Agreement (the “Unpaid Principal Balance”), is {J.S.
$256,000.00.

Interest, if any, has been paid through the date of this Agreement.

2. Note Modification, The terms and provisions of the interim construction financing stated in the Fixed
Rate Note in Paragraphs 2 and 3, are amended and modified as follows:

(a) Interest. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order
of Lender. Interest will be charged on the unpaid principal until the full amount of the
Unpaid Principal Balance has been paid. Borrower must pay interest at a yearly rate of
3.625%. This interest rate shall apply both before and after any default described in the
Fixed Rate Note.

b) Payments. Borrower promises to make monthly payments in the amount of U.S. § 1,167.49,

Borrower shall pay principal and interest by making a payment every month. Borrower shall
6.

¢ hese yu]m\nx‘u every mv......‘.... X
te
M'E"@E T R
ote 8 by Ag

TRIS DO CHment s °?:'h° it Dartyte of

BoElwer m nthly tthe lace(iated w the Fixed Rate Note or

MULTISTAT ONSTRUCTION CONVERSION MODIFICATION AGREEMENT-Single Family

Preddic Mac | ‘ORM INSTRUMENT Fixed Interest Rate (Modificati Form 516 06

INDIANA

ITEM 2230L1 (62 ) Page




3.

MULTISTAT
Freddie Mac |

INDIANA
ITEM 2230L

)

(c) Other Terrs Remain in Effect. Other terms, including, without limitation, terms related to
Borrower’s right to prepay, loan charges, late charges and default, obligations of persons
under the Note and payment in full in the even of a sale or transfer of the property, that are
stated in the Fixed Rate Note remain in full force and effect.

(d) Compliance with Covenants. Borrower shall comply with all other covenants, agreements,
and requirements of the Security Instrument, including without limitation, Borrower’s
covenants and agreements to make all payments of taxes, insurance premiums, assessments,
escrow items, impounds, and all other payments that Borrower is obligated to make under the
Security Instrument.

Amendments to the Security Instrument. The terms and provisions of the interim construction
financing stated in the Security Instrument and amended and modified as follows; those marked are
applicable:
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Increase in Principal Batance. The Unpaid Principal Balance of the Note that is secured by
this Sceurity Instrument has been increased by U.S. § .

Decrease in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrument has been decreased by U.S. $ 161,000.00 .

Change in Maturity Date. The Unpaid Principal Balance if not paid sooner is due in full not
later than September 1, 2046.

Security Instrument Riders Cancelled. The rider(s) to the Security Instrument pertaining to
the interim construction financing are null and void and of no further effect as of the date of
this Agreement.

Additional Security Iustrument . The terms and conditions of the Security

Instrument are further amended and modified by the terms and conditions stated in the

Security Instrument Rider(s), dated the date of this Agr t, fully d and delivered
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In Witness Whereof, Borrower has executed pages 1 through 5 of this Agreement.

DLW o Semol) P

Daniel H Kloos Lynn A Kloos
(Seal) (Seal)
(Seal) (Seal)
State of Indiana
County of [ake SS:
Beforeme, _  Renee]. Wells (2 Notary Public) this 22ndday of

August, 2016, Daniel H Kloos and Lynn A Kloos (name:
acknowledged the exccution of this-anme ; ificatiomragree

(8) of signer(s)

Originato
Organizati

Individual
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This instrument was prepared by: Bryan Traylor
(Name)

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this
document, unless required by law
Bryan Traylor

(Name)
After Recording Retum to: Centier Bank

600 E 84 Avenue
Merrillville, IN 46410
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