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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided in Section 16.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
[J VA Rider [0 Biweekly Payment Rider [J Other(s) [specify]

(H) “Applicable Law’’ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “"Community Association Dues, Fees, and Assessments’’ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Misce 5/’ \ I , scttlem ages, or
proceeds p: { ]méll, m np‘? S pai srages described
in Section ! nage to, or destruction o ,Ee rop<efr§; (i) cox r other taking of
all or any p % mmlxgt erfinafion; srepresentations
of, or omis: A0, thetval or tonditiofr of*th F o

(M) “Mortzage 1n;hripice IAGEEREREMe Protdodh PO Lastistil onpayment of, or
defaulton, the Loan.  the Lake County Recorder!

(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i1) any amounts under Section 3 of'this Security Instrumen

(O) “RESPA” means the Real Estate Scitlement Procedures Act (12 U.SiC. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Part'1024), as they might be
amended from time to.t or any additional or successor legisl: regulation|that governs
the same subject matter, As used in this Security Instrument, RESPA refers to all requirements and
restrictions| that are impoesed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "fede clated mortgage loan' RESPA.

(P) “Successor in Interest of Borrower " meats party that has taken title to the Property,
whether or 'not that party has assumed Bo i) ‘:i! rpations under the Note and/or this Security

Instrument.
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following described property located in the County [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: Lot 5 in Block 2 in Robert's Addition to East Chicago, as per plat thereof,
recorded in Plat Book 15, Page 11, in the Office of the Recorder of Lake County, Indiana.

Parcel ID Number: 45-03-20-453-005.000-024 which currently has the address of 515 W 140th St
[Street] East Chicago [City], Indiana 46312 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges Borraower cshall nav when due the nrinecinal of and interest on. the debt evidenced by the

Note and any | s and late charges due under the Ne also pay funds
for Escrow Ite 3 Dm‘[ a / Instrument
shall be made : 11 dowever if any check or other mstru \ Lender as

payment under @Fﬁxgi é X; er may require
that any or all : me 1fy If ‘. ¢ made in one
or more of the follox Thigsmm@q@@ﬁ@ gﬁqﬁé (c) certified check
bank check, treastrer's check or cashier's check, provxdeﬁ@y 5 h he k is dra upon an institution
whose deposits arcdnsured l;;vﬁ :ie?j(&e@? fitlty; or (d) Bicctronic Funds
Transfer.

Payments are deemed re by L recei he locat nated in the Note or

at such other location as may b€ designated by Lenderfin aecordance with the notice provisions in
Section 15, Lender may return any payment or partial payment|if the payment or partial payments are
insufficient to bring the lvean current. Lender may accept any payment or paitial payment insufficient
to bring the Loan eurrent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at

the time such payments.a cepted. If each Periodic | wefit is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapp!icd funds until
Borrower maki »ayment to bring the Loan garseni/ rrower does not do so within a reasonable
period of time, Lender shall either apply s ((ﬁ I:fﬁffsj 0 f n them to Borrower. [ notf applied earlier,
such funds will beapplied to the outstan ; principal bat anice under the Note imyriediately prior
to foreclosure. Tset or claim which rower mlght ue now or in the fupt inst Lender
shall relieve B from making payraen*s duc ander'th.e Note and this S¢ strument or
performing the AL oreements@/ecuxed Dy this Securlty Ins
(h?("lv-i’(r»\“ \‘\‘
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Pronertv: (b) leasehold navments or oround rents on

the Property, i ) JUirdC Section 5;
and (d) Mortg pr 3}) Y >nder in lieu
of the paymer oe [nsurance premiums in accordance Wltr > “Section 10.

Lender may Mm:g PEICEAEL | cieren,

by Borrower, St l,é @m%e "R shall promptly
furnish to Lender notlce pmounts t |Q!"sbﬂpa% tion. Borrower shall pay Lender the

Funds for Escrow dtems un Bdilﬁy Qﬂ(gl&dﬁlb- pay the Funds for any or all
Escrow Items| [.ender may waive Borrower s obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any such waiver may only be in writing. In the event of'such waiver, Borrower

shall pay directly, when and, where payablegthe amounis,due for any Eseiew [tems for which
payment of Funds has been waived by L ender and, if Lender requires, shall furnish to Lender receipts

evidencing such payme ithin such time period as Lender may requirc. Borrower's jobligation to
make such payments and to,provide receipts shall for all purposes be deeméd to be 2 covenant and
agreement contained inthis Security Instrument, as the phrase! “coverant and agrecment” is used in

Section 9. If Borrower is obligaied to pay Escrow Ltems directly, pursuant to a waiver] and Borrower
fails to pay the amount duc. fof an Escrow.Item, Lender may exercise.its rights under Section 9 and
pay such amount and Borrower shall then be ngqu under Section 9 to repay to [ender any such

amount. Lender may revoke the waiver as Gan gcrow ltems at any time by 2 notice given in
accordance witli-Section 15 and, upon suqa(ﬁ‘;vocatlon g grower shall pay to T endér all Funds, and in
such amounts, are then required undes thisiSection %
Lender may, a e, collect and ho@ Frmde TEE a'ﬁoﬁnt (a) sufficient 1 Lender to apply
the Funds at t sifiedunder RE?;,PA,,arvd (b). not\“v‘o exceed the mv¢ ount a lender
can require ur ender shall estﬁwmfhv q}\r\r}o\mt of Funds ¢ ; of current data
1\\
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all e I by this S ity Inst L mptly refund to
Borrower any | n t o
4, Charges; | -' aha]p pay a&l: %es assesl;}nen S, chaiges )\ positions

attributable to WQMQM’ ehold payments
or ground rents Y; es; Fecs, ssessments, if
any. To the ext % 'Fffi’éeﬂ géﬁ%{?% ﬁi%oﬁ?dif%whﬁf ¢l anner provided
in Section 3.

Borrower shall promptly disgz}regelar%gngvﬂ}hlﬁﬂmogg (g\rer tﬁls Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but so lor /er is ning su 1ent; (b) contests the lien
in good faith by, or defends against enforcement of thediennin, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings concluded; or (c) secures from the he the lien an agreement
satisfactory to .ender subordinating the lien to this Sceurity [nstrument. If Lender determines that any
part of the Property is subject fo a'lien which can attain priority over this Security Instrument, Lender

may give Borrower a not ntifying the lien. With ays of the date on which that notice is

given, Borrower shall satisfy'the lien or take one or morée of the actions set forth above|in this Section

4, e

Lender may requice Borrower fo pay a onejh%g teicharge(oia real estate tax verificalion and/or

reporting servi ad byLender in conneeiion wathethisi Lo E_n.

5. Property Ir €. Borrower shal;ké@p the 1m"ro‘vements now existin after erected
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance px I lig t to Lender's
right to disappr $ a]-T]? mw e cla me Lender

as mortgagee ar ditionat™6s jei ti% the rigl policies and
renewal certific d i 0 SEI iy ;Tfy Ivg-taplcn ipts of paid
premiums and 1 WT Mf )EQ A:It:!e t otherwise
required by Ler age-q, or destruction ef. %ﬁpro ucﬁlsollc a lude a standard
mortgage claus: Iﬁzﬂ%e@ g € ng bss payee.

In the event of | Borroweth'ﬁlllgﬂ'!{;ﬁ Qﬂ%@’to‘ﬁn@ﬁ%ﬁ?&amer and Lender. Lender

may make proo Floss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insur proce o) le underlyi anee was required
by Lender, shall be applicdstoncstorationior fépair of thelPreperty, if theifésteration or repair is
economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall hayve the right to hold such insurance proceeds until Len ad an opportunity to
inspect such Propetty to enstre, the work has been completed to Lender's'Satisfaction, provided that
such inspection shall be tadertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pa; rin a series of progrc 1énts as the work is completed. Unless
an agreement is made in writing or Applicable Law requires’interest torbe paid on such|insurance
proceeds, Lender shall not be required to pay B_glili?w&i )Ny interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, refaticd by Kﬁg& ywer shall not be pald out of the insurance
“Borrower. If & restoration or repair is n0t economically

proceeds and shall*be the sole obligation

feasible or Lenc scurity would be less;.‘ d, the insure Z;{é proceeds shall be ar to the sums
secured by this [nstrument, whet:ier(OI 1ot then qfue swith the excess, if id to Borrower.
Such insurance hall be applied n:}the order pro\uged for in Sectior
»
e, /D) \ A
( ‘Wrﬂ\\\ J\"\
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall : r damage.

If insurance or ¢ 0 idd i i \ <ing of, the
Property, Borro ASEIIaQEﬂmti‘jg&w P ender has
released procee: o e F eis mﬂ ¢ restoration

in a single payn n Jﬁmm sm i pletag insurance or
condemnation not icient to repair.or restore the Property, Boigow 10t relieved of
Bormomers oblicc - oF PISOLIRERHIEBE A A BRI LY Of

Lender or its agent may makaﬁM@nﬁ&WnRﬁsﬁ&ggggf!the Property. [f it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the tine of or pri >h ap interior inspecti cifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the/Loan application
process, Borrower or any pecsons or entities acting at the direction of Borrowet or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Lioan. Material
representations include, but arc.mot limited to, representations'concerning Borrower's occupancy of the
Property as Borrower's principal residence.

W \}LH‘:";‘%%CQ, >
9. Protection of Lander’s Interest in thg\@)fepéﬁ@jaend Rights Under this Security
Instrument. If (a).Borrower fails to perf@;‘-j;;;’fhe covenantscand agreements containcd in this Security
Instrument, (b) is a [egal proceedingﬁét might signiﬁ*&émly affect Lender's/i st in the
Property and/or nder this Security IaSirumenttsuchias a proceeding in b 3y, probate,
for condemnatic iture, for enforccMEREOTAVIEngItCh may attin pi this Security
Instrument or tc Q ‘gulations)“;;ggglf;)? ﬁ&\r&\\kler has abandof ty, then

i
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage lnsurance If Lender requ1red Mortgage Insurance as a condition of maklng the

Loan, Borrower sl N in effect. If,

for any reason € coverage required by mender lable from

the mortgage i nﬂﬁﬁm@ﬂiﬁt red to make
separately des nient e pr al rer shall pay the
premiums requ N& b@ﬂlﬁ i i}& 1ce previously in

effect, at a cos .ily equivalent to the cost to Borrower of the MOI'I. 8 ince previously
in effect, from ’Ehlﬁo eﬂm%l&&h&pﬂﬂpﬂﬂs}ﬁrﬂ quivalent Mortgage
Insurance coverdge i not a roskgﬂ R%ed; Had&lyender the amount of the
separately designated payments h were e imsurance coverage ceased, to be in effect,
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such [0ss res hall' b lable ithstandis tthat the Loan is
ultimately paid in full, and Leader shall not be required toypay Borrower any interest or earnings on
such loss reserve. Lender ‘can no longer require loss reserve payments if Mortgage [nsurance coverage
(in the amount and for the period that Lender requires) provided by any 1zer selected by Lender
again becomes available, is obtained, and Liender requires separately designated payments toward the
premiums for Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower quired to make separat ignated payments toward the premiums
for Mortgage Insurance, Botrower shall pay the premlums required o maintain Mortgage Insurance in
effect, or to provide a non-refundable ]oss reseive it Lender's requirement for Mortgage Insurance

ends in accordance with any written agree eriBorrower and Lender providing for such
termination or until termination is requiredsb Appllcabr 2aw. Nothing in this Section 10 affects
Borrower's ob] n to pay interest at thefate provided mﬁhe Note.
Mortgage Insu wurses Lender ( or Any entity that glrchases the Not ain losses it
may incur if B ot repay the @?}Nﬂ&@eﬁ(\i\ Ortower is nof \e Mortgage
Insurance. ﬁﬂ»\{x
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,

if acceleration has occurred, reinstate-as provided-in-Section19, by causing the action or proceeding
to be dismissed /inlender's Judgment apreclu des 1ot oerty or other
material impair hwmen@@sx { strument. The
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prlncipnl tha padii~tine ",:ll ho trantad ac o maoestinl “..0“,“,,.\_‘,\“4. arith At aemy n.ﬂ\.:)ayment
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address through that specificd procedure. There may be only one designated notice address under this
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it by first class mail to Lender's address stated herein unless |cnder has designated another address
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contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerci Lendershatt give Borrower notice.of leration. The notice shall
provide a peric S Vil Uil daie Uil 1iuigl e with Section
15 within whic Hﬂﬁuﬂwﬁt &Sn ‘n orrower fails to
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right to reinstate; or (¢) entry-of a judgment enforcing this'Security Instrument. Those conditions

are that Borrower: (a) pays.Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays ali expenses incurred in enforcing this Security [nstrument, including, but

not limited to, reasonabletagiorneys' fees, property inspection and valuatiensfées, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes sueh action as I.ender may reasonably require to assure that Lender's interest
in the Property| and rights,under'this Security Instrument, aad Borrower's obligation pay the sums
secured by this Security Instrument, shall continug iinchanged. Lender may require that Borrower
pay such reinstatermnent sums and expenses 1 @ i#woke, of the following forms, 2s s¢lected by
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured hv this Securitv Instrument without further demand and may foreclose
this Security I all expenses

. di 1€ "/ $ .0 071 o A‘A T imited ,
i b s DA CHEES mid o
23. Release. y N @GI‘S QE Ells@l‘Allyal b shall release

this Security In end ay charge Borrpwer a fee for releasing this Se Instrument,
but only if the ‘Fhis M%ti@@s?h@eprﬁpmarglfb “the fee is permitted
under Applicablc Law.  the Lake County Recorder!

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contdined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
Pedro Lapez VA~ Seal
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on ___August 22, 2016 by Pedro
Lopez.
Notary Public T
Dawn Stanley
(Print Name)
My commission expires: 7/29/18
R DAWN STANLEY
Notary County: _LM @ﬁ Lake Coun
*1 “* My Commission Expires
This instrument was prepared by: Ross Pekay o July 29, 2018
1200 Warrenville Rd. )
Naperville, IL
. y L]
Mail Tax State Bocument 1s
515 W. 140th ¢ 0, IN 46312
‘NOTOFFICIAL!
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Security number in this docuTlent,ﬂ Ss re ulre:f% aﬁig
e Coun ecorder!
Ross Pekay — 4 -
Loan Origination Organization: BMQ Harris Bank N A. oan Originator: Deborah Grigonis
NMLS ID: 401052 MLS 1D 427418
gpﬂpﬂ’s
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920161715
EXHIBIT A

Lot 5 in Block 2 in Robert's Addition to East Chicago, as per plat thereof, recorded in
Plat Book 15, Page 11, in the Office of the Recorder of Lake County, Indlana.




