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MORTGAGE

DEFINITIONS

Words used in multiple sections’of this document are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 a mhém@ﬁ%uirg thewusage of words used in this

document are also provxded ingdS

A) "Security Instnmlgnlr‘l QFE I.(;IlAdIed' August
1(gt)h "Bé?l)iv&%i?%%g@ég @!}2 ﬁlﬁﬁ ‘ErDtXOglf husband and wife

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

©) "MERS" “is\ Mortzage Elecironic Registration' Systems, Inc. MERS is|a separate
corporation that is'acting solely as a nominee for .ender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an addrass’ lephone number of P.O. Box 2026, Flint,
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") "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderisa  LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender’s address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Mi 48034

E) "Note" means the promissory note signed by Borrower and dated August 19th
2016 . The Note states that Borrower owes Lender
TWO HUNDRED FORTY FOUR THOUSAND SIX HUNDRED TWENTY FOUR AND NO/100

Dollars (U.S. $ 244,624.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

September 1st, 2046

@ "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The follow 2

1 Adj EPLC i&)mlmu?nl[:}gris ) lome Rider
0 s NOEP DEEICTALL v

L1 otheris) 15 Thlis Document is the property of

o "Applicable Law" means all gontrolli cable i der state and “local statutes,
regulations, ordinances %ﬁr&tﬂﬂlﬁﬁt@ ﬁ%ﬁ({ﬂ; ﬁ&‘b the effect.of law) as well
as all applicable final, non-appealable judicial opinions.

¢)) "Communit sociat Fees Assessir ieans all dues, fees,
assessments and other/Chacges that are imposed on Borrewer or the Property by a condominium
association, homeowners association or similar organizati

X "Electronic,Funds Transfer" means any transfer| of fi her than a transaction
originated check, draft) or| similar paper instrument, which is initiated through an electronic
terminal, telephonic insfrument, computer, or magnetic tape/so as to order, instruct, jor authorize
a financial institutio: lebit or credit an accoun ch term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transf and automated clearmgho >

('I-‘) "] ‘\

M)  "Miscsl vd of damages, or
proceeds | e coverages
described | emnation or
other takin tion; or (iv)
misreprese ? vaie

)] "1 D€ payment of,

or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

@) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q “Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

COUNTY

o LK ocument is
LOT 43 N cenTEnvy/ ARETYSIPNETEEB RN INTURTAONITG 25 7O OF

IN THE OFFICE OF, Ti4E, RECORDER OF LAKE COUNTY, INDIANA
This Document is the property of

the Lake County Recorder!

which currently has the address of 9638 Eagle Crest Ct

[Strect]
Cedar Lake , Indic 463 ("Property Address"):
[Cit ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures*RoWzor hereafter a part of the property. All
replacements_and additions shall alsosBs>coversd’by. this Security Instrument,” All of the
foregoing is referred to in this SecuritgSH5( o' Property.” Borrowerdnderstands and
agrees that :§_holds only legal Hiie sis-granted by Borrow¢ his Security
Instrument wecessary to compiywitk tavecr eustoin, MERS (a5 nor Lender and
Lenders's aud assigns) hasithe tight: do¥exercise any or e interests,
including, INo, the right t6¥6redTaste > any action
required o ing, DUt MOt Hmited o, reieasing is Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided a y a federal

agency, ins orf ) Llect m ‘

Pa eemed H&éﬁm i&’eh {l signated in
the Note or i niﬁ i epdegringacco 1 the notice
provisions oA &m 1;1 Exmm!po el payment or
partial pay: ¢ igi o bri a T é n%cHrjray' ) payment or
partial payment ,’E‘l'éiég méﬁ%gg ci%r%ﬁguﬁx% ﬁv iver/of Sgnf)‘l rights hereunder or
prejudice to’its rights to fctuee Lalpqﬂmmtyial}ep@ndemb future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled duc date, then Tender need not pay interest on unapplied

funds. Lender may holdysuch unapplied funds until Besrower makesgpayinent to bring the Loan
current. If Borrower ‘does not do so within a reasonable period of time, Lender |shall either

apply such |funds orireturnthem to Borrower. If not applicd earli h funds will be applied
to the outstanding principal balance under the Note immediately prioritorforeclosure! No offset
or claim which Borrower might have now or in the future against [.ender shall relieve Borrower
from making paymc lue sunder the Note and this Sceurity Instrument or performing the

covenants and agreements secured by this Security Instrument.
2. Application of Payments orgF ds. Except as otherwise described in this

Section 2, all payments accepted and apj fiex shall be applied in the following order
of priority: (a). interest due under the, b »al due under the Note; (¢) amounts due
under Secti such payments shall lied to e ?ﬁ eriodic Payment in if er in which
it became d remaining amoun ed first to late charges 0 any other
amounts dt is, Security Inst nt,. ien-to reduce the p ance of the

Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time durlng the term of the Loan, Lender may require that Community

Associatior h dues, fees
and assessr mw iijtapi) r all notices
of amounts m ﬁy d for Escrow
Items unles N ﬂ it In crow Items.
Lender ma mml E}E Eﬁ; -a. X ow Items at
any time. . Tﬁé’ Mﬁe 12h1 rrtén%h # ia ﬁ% ‘L§s'c ‘rower shall
pay directl en an ere p e amoun ue for an Escrow» ems for which
payment of Funds has badh BL@ l’d@ﬁ%s shall furnish to Lender
receipts evidencing such payment within such time perlod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant| and agreemen! containedyin jthisySecurityplnstrument, asypihe, phrase "covenant and
agreement'| is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Barrower fails to pay the amount due fo E w Item, Lender may
exercise its rights undersSection 9 and pay such amount and Borrowersshall then he obligated
under Section 9 te rcpay to I.ender any such amount. Lender may revoke the waiver as to any
or all Escrow Items me by a notice given dance with Section 15 and, upon such

revocation,
under this $

Leng

Lender to
maximum
Funds due
Items or ot

yrrower shall pay to Lender all Funds, and in such amounts, that are

tion 3.
may, at any time, colleg

ly the Funds at the timé?

Q‘, ads in an amount (a) suf
ugder RESPA, and (b) noi
P Lender shall e

ccordance with Appls
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly 1

d
4. 7 ﬂm aﬁ >i AS , fines, and
imposition to thé E?w ? l'a §ity > Instrument,
leasehold FQF @m 01 iation Dues,
Fees, and N:pr‘n tE Ie gcrow It rrower shall
pay them i %‘#‘ﬁgﬂ Neis th rti'
Borrower sha ro ischarge an hrcP Eas riority r_this Security

Instrument’ unléss Borr the obligation secured by
the lien in a manner acceptable to Lender but only so long as Borrower is performing such
agreement; (h) contests the lien i 1 Taith by, or defends against enforcement of the lien in,
legal proceedings whighnin Jender'siopinionroperatestopprevent the enforeement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of \th n an agreement satisfactory to Lender 1ating lien to this
Security Instrument. If¥kender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice

identifying the lien. n 10 days of the date ch that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower topa R ime charge for a real estate tax verification
and/or repoxting service used by Lendesin. echiirwith this Loan.

5. Property Insurance. Aoptower shall'ksep the improvemenis r existing or
hereafter e on the Property instiied against Wiy fire, hazards includ hin the term
"extended 'd any othef hazaids incluging; but not limited 1quakes and

floods, for ter requires insuranee; - Thisdnsierance shall he the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securlty Instrument. These amounts shall bear interest at the Note
rate from t 1 notice from
Lender tc

y H@&!}Mﬁl@é&h 5L all be subject
to Lender d agd m 1se, and shall
name Ler i msjhasammmiAan!m N > the right to
hold the C 1 certlﬁcates 1£ L%ﬁlér uires, Borroweishal nptly give to
Lender a ?%’fl S atr}(!: b3 H%?P ﬁ’lﬁy ains any form of
insurance coverage, n(t lh eludsks eequiedn ddee cfonrdimage to, or desiruction of, the

Property, such policy shall include a standar mortgage clause and shall name Lender as

mortgagee and/or as'an additional Toss paye

In the event.ef loss, Boesowei ouall givegprompt notice gtogthe imsurance carrier and
Lender. ider may make proof of loss if not made promptly by Borrower Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether of mot the underlying

insurance was requiredyby Lender, shall be applied to restoration onyrepair of the Property, if the
restoration or repair is economically feasible and Lender 's security is not lessened. | During such
repair and restoration period, Lender shall have the tight/to held such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensuresthe work has been completed
to Lender's satisfaction, provided that ection shall be undertaken promptly. Lender
may disburse proceeds for the repairs? in a single payment or in a series of
progress payuments as the work is S50 35 an agreement is made in writing or
Applicabl v requires interest toite ] paidion: i insurance proceeds, ! shall not be
required serower any interésEer earings od stich proceeds. ['ce lic adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wrltmg which consent shall not be
unreasonz 1 Borrower's

control.

; Decument.is.. . tnspections.
Borrower le m HFEEMA 1 Ry leteriorate or
commit W M et i Idng he ty, Borrower
shall mair T from deter R decreasing in
value due (¢ its<con 110111)Ib éqﬁelsé“ﬂ‘p iilterml e§ lgér % Qcm 5. that repair or
restoratior’ is not econoﬂtﬂllﬁﬁkﬂeﬂ]ﬂ lﬂ.ﬂﬁ:ﬂlpdemﬁalr the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damageto, or the taking of, the Property, Borrower shall be responsible for
repairing |or [restoringgthe Propesty: onlygif Lendenghas released preeeeds for such purposes.
Lender may disburse'proceeds for the repairs and restoration in a single payment or [in a series of
progress payments.a work is completed. If the insurance or lemnation proceeds are not

sufficient to repair or resiore the Prapenty, Borrower is not relievedjofiBorrower ‘s obligation for
the completion of such repair 'or restoration.

Lender ox (may make reasonable eniriesdipon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender sl i i ] thepof or prior to such an inferior inspection
specifying s :

8 B¢ cation. Borr shall be in default if, uring the Loan
applicatio : gc acting at the direci Borrower or
with Bor ! | r inaccurate
informatic I ‘ormation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to d I that Lender 1 lahility f ! or all actions

authorizec 0 °

/ s A NOGMPACEAS 5 .. ional debt of
Borrower it ity-dast ﬁ m 2 the Note rate
from the « jst Nﬂ haﬁi?y leieﬁ i 4!51, 8 from Lender
to Borrow

1 RS T e ament isthe PrOREEEYAAE . with all the
provisions 0f the lease.théolualw@()uﬁtyitkammt}’: the leaschold and the fee

title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Bocrewer shall pay the premiums sequired to maintain the!Mortgage Insurance
in effect. for any reason, the Mortgage Insurance coverage required by Lender| ceases to be
available from theymorigage insurer that previously provided such 1 ¢e and Borrower was
required to make separaicly designated payments toward the premiumsyfor Mortgage Insurance,
Borrower| shall pay|the premiums required to obtain coverage substantially equiyalent to the

Mortgage| Insurance previously in effect, at\a cost substantially equivalent the cost to
Borrower| of [the Morigage Insurancegpreviously ‘ingeiféct, fromyan alternate mortgage insurer
selected by Lender. If substantially equivalentiMortgage Insurance coverage is not available,

Borrower shall"continue to pay to Lendgt Kie-ar 2ol the separately designated payments that

were due when the insurance coverapgeireas AL . Lender will accept, use and retain
these pay as 2 non-refundabl e$érve indieu of Mortgage [nst . Such loss
reserve sh n refundable, notwithstandirg-the faet that the Loan is u! paid in full,
and Lend be required to pAYRROLIOWET aflyrnterest or earnis loss reserve.
Lender cz equire_loss reseRyeTayATeRs il Mortgage 1 rage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsu > (directly or

indirectly) o vt i a 1 Borrower's
payments K Adln,) ﬁﬁmﬁﬁm\ 1ge insurer's
risk, or re \ i ty@n ffi;. f »s a share of
the insure: n mxmmm (! insure; rangement is
often term einsyrance. thet: »

(@) A smgr!?@eﬁg éﬁhﬁ)& &ﬁe%egﬁggg% lgfn r. has agreed to

pay for Mortgage Insﬁhﬁdﬁ]ﬁﬂy@ﬁﬂﬂt’dmotdﬂrkuch agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund

(b) Any suchpapreemenis, willynot affectyihe rights Borrewer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, These rights may include the right to receive certain di ures, to request and
obtain cancellation of'the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiumis that were
unearned |at the time of such cancellation or terminationt

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby :
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender

otherwise h 1 :duced by the
amount o hcis ipli M 1 > total amount
of the sw ‘atpe 0 - &su value divided
by (b) the ot Q’To i m foge tha estruction, or
loss in va N pamm l@iAt'

rty in which
ction, or loss

the fair r: 'lrhisth]y &%‘r‘fgﬁg ?fq) ﬁi) partia taggg,

in value 75 less than (RéMgh thsjk Qﬂf before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums seeured by this Security Insirument whether
or not the sums are then.due.

If the Property is abandoned by Borrower, or if, after notice by Lender| to Borrower
that the Opposing . fas defined in the next sentence) offer ¢an award to settle a
claim for| damages, Borrewer fails to respond to Lender within 30 [days after the date the notice
is given, Lender is authorized to collect and “apply the Miscellaneous Proceeds either to
restoration or repai Property or to the sur ed by this Security Instrument, whether
or not then due. "Opposing Party‘wmeans the third'party thatyowes Borrower Miscellaneous
Proceeds or the party against whom Bog@@f#,—ﬁ&sj A rlght of action in regard fo Miscellaneous
Proceeds. & .
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or S n due, shall

notbeaw ud : i i rfgﬂ

1. d .v m&t €Cessol ms Bound.
Borrower )e joint and
several. F m ’Il: @ESE mmrémn 1 t execute the
Note (a " gf hf% y w s, grant and
convey the co ll'elr)s in erestign(l§ E pr i%ﬁfﬁn }é}hﬁéﬂ}e Securn wstrument; (b) is

not persons obllgatedﬁh@ d&llﬂlﬁw R&?ﬂﬂfidl&i&!rument, and () agrees that

Lender and any other Borrower can agree to extend, modify, forbear make any
accommodations with rcgard to the terms of this Security Instrument orthe Note| without the
co-signer's consent
Subject to the provisions of Section 18, any Successor in Inferest of Borrower who
assumes Borrower's obligations under this Security Instrument o,/and is approved by
Lender, shall obtain ali,of ‘Borrower's rights and benefits under this Security | Instrument.
Borrower [shall not be released from Borrower's'obligations and liability under this Security
Instrument unlessilender agrees to such release ng. The covenants and agreements of
this Security Instrument shall bind (except as provided in Sectioni20) and benefit the successors
and assigns of Lender. \\S:W 3‘ )_‘(“\/(
«L(*\ .
%, '/‘:‘/rmgr\v \ o
’«'('AH
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing Any notice to Borrower in connection with this Security

Instrument lass mail or
when actu: W ia[‘ S > to any one
Borrower e nofice toa Frowers unless™ Applicable sly requires
otherwise. b 1§ designated a
substitute af ,sﬁfﬁT Q&E, F! mA:I‘ pro Lender of
Borrower". 10 addr gy o dib ppslenspesidiei ?f«h\o? ver's change
of address, fhendBorrower shall_onl report a %ﬁ ddress throL that specified
procedure; There mays t 8688 TAfAr “this Security Instrument at
any one ti; Any notice to Lender shall be given by delivering it or by ma g it by first
class mail | to Lender's address herein unless Lender has d ted another address by
notice to Borrower. /Afiy,noetice iniconnection withgthis,Security Instrument shall not be deemed
to have been given to“Lender until actually received by [ ender. If any notice required by this
Security Instrument is required under Applicable Law, the A liaw requirement will
satisfy the [corresponding'requirement under this Security [nstrume

16. werning Law; Severability; Rules ‘of Construction. This Security Instrument
shall be gaverned by law and the law of th iction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations_of Applicable Law. Apalig ‘ might explicitly or impli y allow the
parties to uch silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohlblted by Applicable Law..

If ration. The
notice sha mm%mg?‘ is given in
accordance OITOW! alh, sums his Security
Instrument mﬂg !Emm 1ra" 1 iod, Lender
may invok rhedies-per e or demand
on Borrow This D cument 1sA11;£h roperty %

1t rrower's_Rij tate celerat If Borrower meets certain
conditions;” Bofrower sﬂleh Hlmm ﬂﬁ%&lgf this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale ( 1 in this Security Instrur (b)“such other period as
Applicable .aw mighspecity forithe tecmination ofsBosrower's rightitomcinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borr (a) pays
Lender all sums which then‘would be due under this Security In and the Note as if no
acceleration had occurreds, (b cures any default of any other covenants or agreements; (c) pays
all expenses incurred in forcing |this Security Instrument, including, but not| limited to,
reasonable attorneys property inspection and valuation fees, and other fees incurred for the
purpose of protecting I'énder's interest'in the Property'and rights tinider this Securi(y| Instrument;
and (d) takes such action as Lender may regsc require to assure that Lender's interest in the
Property and rights under this Securit 4 Borrower's obligation tofay the sums
secured by this Security Instrumens anchanged. Lendcr may require that
Borrower ~h reinstatement Surg e or more of the i ig forms, as
selected by (a) cash; (b) mori fizd check, bank ch urer's check
or cashier O t deposits are
insured by oI {d) E Is Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any

provision g 11 Borrower or
Lender ha: e I?ngm nj§ equirements
of Section 2lleged™brea fo party h 1able period
after the g u ml kQFEIeﬂlA/:m 7ides a time
period whi i/elaps certai n €an 4 #iRe)perio e deemed to
bfe reasonable fof rumposes Iﬁ%fffﬁé’ﬁ% i@t‘w?ﬂi&ﬁé%'pndf pportunity to cure
given fo Borfowef pursuant to Section 22 and the_ndtice cceteration given io Borrower
pursuant to Section 18 ﬁblﬂiiﬁmmaﬁwﬁjﬂﬂmrmnity to take corrective
action provisions of this Section 20.

21. Hazardous Substa ed in this Section 21: (a) "Hazardous |Substances"
are those | substancesgdefined asmtoxicmors hazardous, substances ggpoilutants, orf wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum | products; - pesticides and herbicides, volatile materials containing
asbestos or formaldehyde; and radioactive materials; (b) "Environmental Law"' means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental prote (¢) "Environmental Cle icludes any response action, remedial
action, or removal action, as defined in Environmental Lawi"and (d) an "Environmental
Condition| means a condition that 22, contribute to, or otherwise| trigger an
Environmental Cleanup.

Borr 11 not cause or pe e, disposal, slorag lease of any
Hazardous N i 1e Property.
Borrower g ne: slse-todo, anyiti e/1 (a) that is in
violation ¢ rQ (b). which et tion, or (c)
which, dut se, uSe, or reledseiota ! 0o ndition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedles Lender shall give notice to Borrower prior to
accelerati 1is Security

Instrumer Aw provides
otherwise e A@Qﬁgmﬁth\ A to cure the
default; (« n m m g orrower, by
which the N anm Tﬁm * before the
date speci it m {1&& his Security
Instrument, for eclosure by Juglc i eeg %an%(? ﬁoperty he notice shall

further inforos Borrowerl6r 4 Berer acaleation and the ~ht to assert
in the foreclosure proceedlng the non-existence of a default or any other defense of
Borrower| to acceleration and forec! If the decfault is not cured on or before the date
specified in the notigepl cnderyatyits pption maysrequire immediate,payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be o'collect all expenses
incurred in pursuing the,remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sum ed by this Security Instrument, Lender
shall relec thls Securlty Instrument Lender may charge Borrower a fee for releasing this
Security Ii ] third party for services rendered and the
charging cof

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-16 (0009) (Page 16 of 18)




24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
M (¢

— (Seal)
CHRISTOPHER N ROO? -Borrower
\//i/ :r/( l( i W (Seal)
KATIE D ROOP () Borcower
(Seal)
-Borrower
(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF TLake } SS

On this 19th day of August 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

CHRISTOPHER N ROOP SR AND KATIE D ROOP

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

I

NotaryPublic\ Shannon Stiener

My Commission Expires:
3-14-23

Resident of Lake

Codnt}

UNIVERSIT,
29777 TELE

Record and
UNIVERSIT
29777 TELE
SUITE 350C
SOUTHFIELD,

Ia
Social Secu

to redact each
»SS

NMLSR ID:
NMLSR (L.O.)
Loan Originator:
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945410751
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 19th day

of August , 2016 ,and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to
UNIVERSITY LENDING GROUP, LLC :
the
"Lender") of the same date and covering the Property described in the Security Instrument and
located at:

9638 Eagle Crest Ct Cedar Lake, IN 46303

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certdin common areas and facilities, as described in

gé?lt(;algtii)\ﬁe%ct)gfanants, conditionsﬁiﬁﬁféaht is
(the "Declaration”), TheNeri[;)aQE]ElI GIPAQL(!][ known as

This Document is the property of

the Lake County Recorder!
[Name of Planned Unit Development]
(the "PUDY]). 'The Property also includes Borrower's interest in the homeowners association or
equivalent entity owninggor managing thegeommon aieas and facilitiesgof,the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and,[ ender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. »The "Counstituent Documents" are| the (i)
Declaration; (ii) articies of incorporation, trust instrument or any equivalent document

Centennial

which creates the Owners Association; a !I'Jf s'm ny by-laws or other rules or regulations
of the Qwners Association. ..m..,.@%;. pay, when due, all dues and
assessmenfs.imposed pursuant to theiC

B. Property Insurance. ; ¢ Uwhers Association maintains, with a
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not tl t [

reasona h nm&iﬁiﬁﬂ;ﬁb a pih llsrtllzncz
polieye n ‘ ANﬁ’?I: maﬁcm for da lirect or
] ] bi i i ith d ighn 01 ki
ctall o ok PR SCGHEAT NS BERPRIRL O . 1 o o
any conveyaice in liethfe tﬁﬂmmﬁmall be paid (0 Lender.

Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

. Lender!s Prior ConsentsmBorrowersshall not, excepigafter notice to Lender
and with LLender's prior wriften consent, either partition or subdivide the Property or
consent (i) the ndonment or termination of the PUD, « ¢ for abandonment or

termination requirediby. law in the case of substantial destruction bysfire or other casualty
or in the case of a'taking by condemnation or eminent domain; (ii) any amendment to any
provision of the "Constitdent Documents® if provision is for the express benefit of
Lender;  (iii} termination of professional management and assumption of
self-management of the Owners Associatipa (iv) any action which would have
the effect of rendering the public liabi B¢ coverage mainfained by the’ Owners
Association.unaceeptable to Lender;
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
v e
< (Seal)

CHRISTOPHER N ROOP SR -Borrower

i ~ /)

-~

(Seal)
-Borrower

(Seal)
-Borrower

__ (Seal)
-Borrower

o
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