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(E) "Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [] Other(s) [specitfy]

(H) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so ; 1 7¢ account.  Such term

includes, but is n eﬁ mm 1 rgunachis ransfers initiated by
telephone, wire tr utomaf m f irs

L) "Miscetane o FICTA,

(L) "Miscellane m ti lt el: Jd‘@f damag roceeds paid by any

third party (other Tﬁ; ﬁaﬂl ﬂh Cfﬁ éa M é:f 1 . (i) damage to, or
destruction of, the Pr i1) condemnation or o klng o or ny part/of the Propsrty; (iii) conveyance in
lieu of condemnation; er (iv) mltlhtem mmlqnﬂemltdﬁlﬁe and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) 'Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation ‘or regulation that governs| the same subject matter. As-used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not\qualify as a"federally related mortgage loan" under RESPA.

(P) 'Successor in Interestiof Borrower' mcans any party,that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the I\\Iﬂg ﬁi}d/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 24 in Dyer Estates First Addition to the Town of Dyer, as per plat
thereof, recorded in PlatBook 32 page 8, in the Office of the
Recorder of Lake Count Indiana.

45-10-13-303-001.000-034
A.P.N.: 45-10-13-303-001.000-034

which currently has the address of 2601 FOREST PARK DR
[Street]
DYER , Indiana  46311-2115  ("Property Address"):
[City] [Zip Code]

TOGETHEF nts now or hereafter %r i and all easements,
appurtenances, ar c%éM&ﬁthl peplac ditions shall also be
covered by this Se I egts Er: f gl fﬁt i tm N 1t as the "Property."

BORROWE | Nlﬁ “ﬁﬁﬂ A : ed and has the right
to mortgage, grar Ve ﬁoperty and that the Property is unencumbered, ex or encumbrances of
record. Borrower war Trf&“l %Wth!%ttjm nsojl ims and demands, subject

to any encumbrangés ofitecord. the Lake Coun RCCOI’dCI"
THIS SECURITY INSTRUMENT combines uniform cdvenants for national use and non=uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS! Borrower and Lender ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of;.and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S /currency. However, if|any check or other

instrument received by Lend payment under the Note ot Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, as selected by Li&p (@) 4 sh; (b) money order; (c) certified check, bank check,
treasurer's check orcashier's check, provided anyishe [* ‘ FaWn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity d) tron; nds Transfer.

Payments ar ad received by Lende tthid | location designated-i lote or at such other
location as may b >d by Lender in acs T tice provisions in 3 Lender may return
any payment or pz t e payment &r partidl pay [S7are insufficient ¢ oan current. Lender
may accept any p tal payment ins "”%ﬂ Georing the Loan cu vaiver of any rights

hereunder or prej to refise such paym eft or partial payf , but Lender is not
obligated to apply such ments at theime such payments are accepteds” If each Periodic Payr nent is applied as of

|

its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessiments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) le: { ny and all insurance
required by Lend ]E) ierig ¥ payable by Borrower
to Lender in lieu i of Morfgage Insurance premiums in accordance isions of Section 10.

These items are ¢ uNsQTﬁFE uping e' ) , Lender may require
that Community . e ASse i d such dues, fees and
assessments shal Oqgié ijih I ogmg ﬁip (h }ﬁe f amounts to be paid
under this Sectic rrower shq;?ph (Hg f ﬁn S %te ugess der waives Borrower's
obligation to pay/the Funds for thﬁr Elkﬁ) Gllslltyﬁ Gﬁﬂﬂd{@l{‘ rrower's obligation to pay to Lender

Funds for any or |all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itenis for which payment of
Funds has been waived by Lender and, if kenderrequires, shall.furnish to Lenderceceipts evidencing such payment
within such time period as [.ender may require. Borrower's/obligation to make such payments and to provide receipts
shall for all purposes be deemed ta be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay-Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as-t0 any or all Escrow Itemsiat any time by anotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to\Ibendﬁr all Funds, and in such amounts, that are then required
under this Section '

Lender may, at er to apply the Funds
at the time specif e "\ESPA and (b) not *o exceed=the max*mum amount a lender < quire under RESPA.
Lender shall estir amount of Funds dushen the=busis of dient data and rezsonat 1ates of expenditures
of future Escrow therwise in accor@ance with Apphcab;e Law.

The Funds 1_an institution Wiiose \.eposns are insured t fe , instrumentality, or
entity (including >C 1S an mstltutlon whow—* deposns are so 1 Federal Home Loan
Bank., Lender sh Pi der RESPA. Lender

shall not charge Borrower for hoiding and applying the Funds, annually anaiyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that an ecurity Instrument,

Lender may give ] A qu wm&ﬁt (i$ R hat notice is given,
Borrower shall sat J > one or more of the actions set forth ab 1 4.

Lender may g N&T-@Fﬂ CaIeATeE(' or reporting service
used by Lender in ion wi i aft: °

5. Propert u Tkli?oqgeéﬁmémtig mﬁvw8b$¥ﬁ5t8f : fter erected on the
Property insured agaifist lo8s by fire, hazards included within theferm “extended coverage, " and any other hazards
including, but notfimited to, earﬂhﬁklsﬁl(ﬂo@!)u ftece d insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the T oanThe insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrowar's choice, which right shall
not be exercised unreasonably! Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone d tination, certification and tracking services; or (b) a ong-time charge for flood zone
determination and certification sex s and subsequent charges each time remappingsor similar changes occur which
reasonably might affect such determination or certification. | Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone

determination resulting froman objéction by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
! Eh -‘-’-,, '’

Lender's option and Borrower's expense. Lendergsiunder ligation to purchase any particular type or amount
of coverage. Therefare, such coverage shall c_\"'";g;chender, ot faight or might not protect Borrower, Borrower's
equity in the Prope or the contents of the P@gﬁ:‘ﬁ'Qy', against aﬁﬁf@sk, hazard or liability a .ght provide greater
or lesser coverage s previously in effeciliBorrower ackrpé\)}'f}wedges that the cost ¢ ;urance coverage so
obtained might sig xceedthe cost of quihancc tiratBofrower could have obi: amounts disbursed
by Lender under tt hall become additioRpicebtafiBfTower secured b Instrument. These
amounts shall bear fote rate from t’ffé*‘x‘;i#gé_fp}-tdi‘é\bursemenf i with such interest,

upon notice from {
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender £ N the amounts unpaid

under the Note or a' Dﬂgﬂmemojts o right to any refund
of unearned premi 36rrower ur vening th sofar as such rights
p
are applicable to tl N@T ]ﬂ E ran 3¢ repair or restore the
Property or to pay N EE I II!Aﬁ dayhethes hen due.
6. Occupa rS ﬁ i ib O%f as o principal residence
B SEBNEAT IS fep of

within 60 days after the exeCution o rumen occupy Property as Borrower's
principal residencefor af least onthﬁ' Med@@ﬂﬂ‘gﬁnﬁﬁﬂm&ﬂ@! otherwise agraes in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainteanance and Pirotection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not

Borrower is residing in the erty, Borrower shall maintain the Property in order tg prevent the Property from
deteriorating or decreasing in value due to its condition. less it is determined-pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further

deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall befresponsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments as the work is comple ¢

AL tl*e msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nof I‘LlleVCd of Bor‘ er's obligation for the comipletion of such repair
or restoration. 7 -

Lender or its ay make reasonable éntries uporn and ingpegutions of the Property 1s reasonable cause,
Lender may inspec ior of the improven%ent" ontheProperty. Lender shall gi >r notice at the time
of or prior to such spection spemfymg Such reasonable cause.

8. Borrow feation. Borrowet ..41 {9¢"in default if, d pplication process,
Borrower or any p M of B dge or consent gave

materially false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not timited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title t € NG grees to the merger

in writing. <

10. Mortga; | ,ndgg&iu(}%alggggné§s Acondit, the Loan, Borrower
shall pay the pren m ﬂ Iiﬁ [f ason, the Mortgage
Insurance coverag T \(/)E aIE‘f MLHISL t busly provided such
insurance and Bor : 3 iiums for Mortgage
Insurance, Borrower < pay ggﬁ%ﬁﬁ?iﬁ%ﬁt@ﬁ ﬁgﬂ ly equivalent to the Mortgage
Insurance previougly in‘effect, afl lﬂ&]@t@ﬂumy eotdeBbrrower of Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance,coverageceased to.be in cffect. aderwilllaceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and I.ender shall not be required to pay Borrower any
interest or earnings on such lossiieserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ‘an insurer selected by Lender again
becomes available, is obtained and /Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance.as a-condition of making the Loan and Borrower was
required to make s Lrately designated payments towgrd th(;, premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insuy : %, or to provide a non-refundable loss reserve, until

Lender' s requiremerit Mortgage Insurance endsm accordanc wnh any written agreemnientdetween Borrower and
Lender providing xch termination or untll*termmatlon IS el m;ed by Applicable Law. 1ing in this Section
10 affects Borrow igation to pay 1ntere§t at the rate prowded in the Note

Mortgage In imburses Lender (er any entity that pliychases the Note) losses it may incur
if Borrower does 1 1 as agreed. Borrqwer is n party to the M nce.

Mortgage in: gir total risk on ‘dl’}‘f’ oiivisurance in force fr and may enter into
agreements with o K¢ Iify ir risk i its are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EForms
Form 3015 1/01 Page 7 of 13 W, Gemagic. com

DSl




agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection sha!l be undertaken promptly —Tender may pay for the repairs and restoration in a single disbursement

i i iting or Applicable

or in a series of prc ks completed llnless ap 2
Law requires intere M mMnQSI h pay Borrower any

interest or earning scellaneous Proceeds If the restoration or repair mically feasible or
Lender's security w dN(? E @l] p ed‘ & red by this Security
Instrument, whethe ue, with the excess any, pai Orfower. "Suc \ sous Proceeds shall
be applied in the order p ’Fhi”sr PHearent is the prop ert‘{

In the event of a'totaltaking, destr , orjJgssin v e Pro e Miscellanequs Proceeds shall be
applied to the sum§ segciired by tlﬂ%@ ﬁﬁﬁ'ﬁt t:-@ﬂr‘ ﬁhﬁﬁ‘&ﬂ‘?ﬁg&e with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruct! loss in val f the Proj in which the fair market value of

the Property immediately beforethe partial taking, idestructiong©floss in value isequal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ot ise agree in writing, the sums secured by tt yInstrument shall be reduced
by the amount of the Miscellaneous. Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before al taking, destruction, value. y balance shall be paid to Borrower.

In the event of a partial taking, destructionyor loss in vaiuerof the Property in which the fair market value of
the Property immediately before the partial taking, desll WGiion, or loss in value is less than the amount of the sums

. R B .
secured immediately before the partial taking, deqru Hon, or 1655 in value, unless Borrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds sha'l"*\e applled to ‘hP sums secured by this Secupity Instrument whether
or not the sums are o S 2k

If the Propert donediby Borrower?or'if after notice‘by 7Lender to Borrower Opposing Party (as
defined in the next ) to make an-award {0’ sattleda caim for damaces fails to respond to
Lender within 30 d e the notice is g,ven smentClISauthorized (o col the Miscellaneous
Proceeds either to rir of the Proper(y? or t31the sums sec: t istrument, whether

or not then due. " M W yceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower can agre A \ lation’ rms of this Security
Instrument or the ¢ Bmtlment 1S
Subject to tt of Section 18, any Successor in Interest of § ssumes Borrower's

obligations under t vl NQT“@ FFI iy Aenfler §:halt f Borrower' srights

and benefits under dTity ANSte t. “Borrowe b 'BoA S yations and liability

under this Security A §sﬂﬁw err@ i | agreements of this
nd b t th success\ X

Security Instrument st omd (ex prgvided in Section 2 assigns of Lender.

14. Loan Charges. Lendet aiha-k Ml?ety A1 Bef8rmed in conunection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fe ty inspecti nd valuation fc In regard to any other fees, the
absence of express authority insthis Security Instrument to charge a specific feeto-Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable.]

If the Loan is subject to a law, which sets maximum loan charges, and that/law'is finally interpreted so that the
interest or other loan charges collected or to be collected in ‘connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the ame 1ecessary to reduce the charge to the permitted limit;
and (b) any sums already colleciedfrom Borrower which exceeded permittedsiimits will be refinded to Borrower.

Lender may choose to/make this refund by reducing the; pi?mmpa] owed under the Note or by making a direct payment

to Borrower. If 2 refond reduces principal, the red'u(no“n Al be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is prowded for under the Note). Borrower's acceptance of
any such refund m R :ct payment to Borrower will constxt *;e a waiver of any right« on Borrower might
have arising out of erchange: E -

15. Notices. s given by Borrower eril endsrin corhection with ¢ trument must be in
writing. Any noti ~in connection With rhle Se,;‘urlt) Instrument shai have been given to
Borrower when m s.mail or when a@emt tyt delivered to Borro ess if sent by other
means. Notice to ¢ 1 M v expressly requires

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and r written consent,

Lender may requir¢ ﬂﬁé C mthiso N ywever, this option
shall not be exercis i such m p le, [ aw,

If Lender exe NMalﬁW y m. ice shall provide a
period of not less th i mc i l!b Ol in which Borrower
must pay all sums s iseSe aﬁ; strument Iﬁ Bo er fails to pay these s o the expiration of
this period, Lender m I?] # IPIE'(?B »\ﬂﬁb. ixther notice or demand
on Borrower. the Lake County Recorder!

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Seeurity Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower!s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Ti conditions are that Borrower: (a) pays Lenderall"'sumg which then would be due
under this Security Instrument aiic Note as if no acceleration had occurred; (b).edres any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest,in theProperty and rights unde: Security Instrument; and (d) takes such action as

Lender may reasonably require to assure that Lende( s interest in the Property and rights under this Security

Instrument, and Borrower's obligation to pay the sqms cilr‘EJJ b) this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatsment sunis ar‘d £Xpenses in one or mor the following forms,
as selected by Lender: (a) cash; (b) money order,(f‘) ertified cl«e\,RJ_ bank check, treasurer's of or cashier's check,
provided any such « drawn upon an mstltutlm whosedeposits 2re insured by a feder oy, instrumentality
or entity; or (d) Ele ¢ “ansfer Upoul remsulcment by BG rower, this Secuyi ent and obligations
secured hereby sha ~effective as if £ o acegleration hao occurred, How 1t to reinstate shall
not apply in the cas 2

20. Sale of N rievance. Th nterest in the Note

(together with thls Secur 1LY 1S UITICHL Cadl OC SO14-ORC O MOrCUines WiliiGul prior noucd 1o uoirower. A sale mlght
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
|laws and laws of the jurisdiction where the Property is located that relate to health safety or environmental protection;
(c) "Environmenta on, as defined in

Environmental Lav n itian's W Q contribute to, or
mer O PecHihent i

otherwise trigger ai

Borrower shal NQTCQF Emlamc' 8 irdous Substances,
or threaten to releas 7 mshall 1o allow anyone else
to do, anything af 1 Ia Environmenta which creates an
Environm)éntalgCor 7} or &i hﬁéaé si cg: é (glpagrh I—Bzlel s.Substance, creates a
condition that adversely/affects mhwhak@@mtyﬂliﬁmdewd sentences. shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, hut not limited to,

hazardous substances in consumer. products).
Borrower shall promptly give Lender written notice of (a) any\investigation, claim, demand, lawsuit or other

action by any governimental or tlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which'Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learnsyor is.aotified by any governmental orsegulatory authority, or any private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accquia ¥ wn!h anronmental Law. Nothing hergin shall create any

obligation on Lender {or an Environmental Cleari s

NON-UNIFC COVENANTS. Boifo(&er and Lender fL;jrther covenant and 2 follows:

22, Accelera edies. Lender shall give moticé to Borrower 01 sration following
Borrower's breach ant or agreemendin thiis Qecurltv Instrument (bu¢ cceleration under
Section 18 unless / des OtherWIsé) !{e,notlce shall ult; (b) the action
required to cure th e, 30 days Irom (I f  to Borrower, by

which the default musi be cured; and (d) that failure to cure the default on or beiore the daie specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

= HKdir D

N rd
2Rorrower Linda ¢ Strezo -BotrOwer

~“Gerald F Strezo

Dognmentis  sal

-Borrower -Borrower

NOT OFFICIAL!

[ ]

This Document is the property of

the Lake County Recorder!
(Seal) (Seal)
-Borrower

Witness: Witriess:
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:
County of Lake
Before me, Shannon Stiener, a Notary Public

this _L9th  gay of __Aug., 2016 __Gerald F Strezo AND Linda G

Strezo who personally appeared and

acknowledged the execution of the annexed mortgage.

Lz

rllal Y g

i

g

=
""’(./
S

NER

iy \L 5=’L :
| (8
| N\ \fvam / N{J:

cument is

O F F Im%! Notary Public

Tﬁls ’D"ocu?hent is the property of
the Lake County ﬁ’é’%%mrlalon qxplres .

(Seal) County of residence:

4-23

i

This instrument was prepared by: | Beata Zabrinas

[ affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless require LW,

Loan Origin Maureen AI
Loan Origin g ’1zatloﬂr 384759
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