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DEFINITIONS

Words used in multiple sections of this document azeilefined below and other words are defined in Sections 3,
10, 12, 17, 19land"21. Certain rules regardingst ords used in this document are also provided in
Section 15.

(A) "Security sment" means this doeéi twhich is'dated AUGUST 23 0 , together with
all Riders sument. =—1=J

(B) "Borrowe
STEPHAN ) WARRTED WONAWNAND GLENDA A ADDIE WELLS,
WIFE AN

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender"is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATTION

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note" m /,‘,de]ré)@%ﬁmmdits & 5 . The Note

states that

s i 0T OFFTCPAL! -
e 1 e

!
(F) "Property" means the }ropgn;" ﬁ\'laf?s %&&%’dtk’el%eu?\a{&gﬁéading "Transfer of Rights in the
Property.'

(G) "Loan" means the debt.evidenced by.the Note, plus interest, and late chaiges due under the Note, and all
sums due junder this Security Instrument, |plus interest.

(H) "Riders" means all.R to this Security Instrument that are e )y’ Borrower. The following
Riders are to be executediby Borrower [check box as applicable]:
L Adjustable Rate Rider [ Condominium Ride [ | Planned Unit svelopment Rider

Rehabilitation Doan Rider
Other [Specify] *
*

I~ -«

() "Applical w" means all contéﬁ;ifng applicable’ 'Téderal, state and loc utes, regulations,
ordinance: inistrative rules andi@rders{thathavestiie effect of lav) as I applicable final,
non-appea hopirtions. e, wSEAV 3

I "Commu Dues, Fees, anddh ,ﬁhgs‘iﬁéhts“ means all ssments and other
charges tl he P | tion, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which -is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
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(M)

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the

Loan.
(0)]

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implemen
time, or ¢
used in th
regard to
mortgage

"Secretar

Q

his designee

(R) "Successo
that party

TRANSFER O

This Security 1
modifications ¢
Security Instruj
MERS (solely :
MERS, the foll
LAKE

S0 5 N T
NOTOFFICIAL!

v e Seclbbryotiieiemdd Satehe: peooeof Hyusiog
the Lake County Recorder!

1 Interest of Borrower" means any party that has taken title to the Pro
» assumed Borrower's obligations under the Note and/er this Security Ir

AGHTS IN THE PROPERTY

rument ires to Lender: (i) the repayment of the Loan, and all rene
the Note; and (ii) the performance of Borrower's covenants and a
it and the Note. For this purpose, Borrower does hercby mortgage,
ominee for'Lender and Lender's successors and assigns) and to the suc:

ing described property located in the County of

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

nded from time to
subject matter. As
hat are imposed in
"federally related

n Development or

tty, whether or not
ument.

s, extensions and
ements under this
ant and convey to
sors and assigns of

(Name.of Recording Jurisdiction) _

ALL IOT 23 IN GRAND HES HAMMOND, AS
PER PLAT 1 OF, RECORDED FICE OF THE
RECORDER O COUNTY, IND
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Parcel ID Number:

45-07~15-201-026.000-023

which currently has the address of

3646 NEBRASKA DR (Street)
HAMMCOND (City), Indiana 46323 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregaing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Le d a terests, including,

but not limitec ford . ¢ ired of Lend

including, but 1 et SRR TS S

BORROWER ¢ N , FlEIs@lﬁsI;‘ '\ 1 and has the right
r

to mortgage, g d ‘vey the Property and that the Property is unencumb for encumbrances

of record. Borrowe! vATTants Rbﬁhﬂﬂﬁ%ﬂ&ﬂ]ﬂlpﬂ(ﬂl&@of against all claims and
demands, subject to 2y e"c“ﬂ’{%"‘f‘é’j(%c@ounty Recorder!

THIS SECURITY| INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute'a uniform security instrument covering real property.

UNIFORM COVENANTS¢ Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, andinterest'on, the debt evidenced by the Note andglatesCharges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security| Instrument shall be made in U.S., currency. However, if any check or other instrument
received by Lenderias payment under the Note or this Security Instrument is returned [to Lender unpaid,
Lender may require that any or all subseque : a,)@ents due under the Note and this Security Instrument
be made in one or more of the followin mma;‘-.’%ﬁg]ected by Lender: (a) cash; (b) money order; (c)

certified check, bank check, treasurer gg;i or cas?nc check provided any such-theck is drawn upon
an institut Wl deposits are msun? y afederal ag&?‘y, instrumentality { : or (d) Electronic
Funds Tr: 5 : E

Payments received by Lenﬁrr whern 1ece}ved\at the location de he Note or at such
other loce designated by ngﬁ omn %gcordance with the ns in Section 14.
Lender m ment or partial navlﬁéh? if the payment o are insufficient to
bring the : al to bring the Loan

current, without waiver of any rlghts hereunder or prejudlce to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Perjodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower

156-3067178-703 341599945
FHA Mortgage With MERSIN 9/30/2014
Bankers Systems™ VMP VMP4N(IN) (1506).01
Wolters Kiuwer Financial Services Page 4 of 17

R AR AR




from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third to interect due nunder the Note:

Four I?xrmc(gal OI the Note IS
Fifth geS due/un e ote.
Any appli N@uﬁlx?c@EdEll\Gl@AtI}!o is pal due under the
Note shall ﬁlpo% one the due date, or ¢ nge the amount of thc 3! ayments.
ocument 1s t
Funds for Fscrow Ite TOyer s I pay to L e day erlodlc rnments are due under
the Note, fintil-the Note ﬁlﬁ%‘m% ?Qlf)dﬂ!'e- for payment of amounts due for:

(a) taxes and assessments and other 1tems which can attain priority over this Security Instrument as a lien
or encumbrance on the Property sehold payments or ground rents on the Property, if any; (c)

Yy 1

premiums| for any andgall inSuranceprequired by I.eades, under Sectiongh;, and (d) Mortgage Insurance
premiums|to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called “Es Items¢™ At origination or at any

time during the term ofythe Loan, Lender may require that Community"Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow

Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Bender the Funds.for Escrow Itemssiinless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items.Liender, may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at an y-@ wy siich waiver may only be in writing. In the event of
such waiver,~Borrower shall pay direcilvys iere payable, the amounts due for any Escrow
Items for payment of Funds has-been waive Fender and, if Lender s s, shall furnish to
Lender re idencing such payraent within-such period as Lender quire. Borrower's
obligation uch payments andite. i ceipts shall for : deemed to be a
covenant ¢ contained in this rity<(nstrtiment, as the phr and agreement" is

used in S ower is_obligatedtar} scrow Items d to a waiver, and
Borrower 1) 1 ts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be p: g W accounting of the
p °

Funds as Document 1S

If there is F count to Borrower

for the ex 6& iﬁ oftage of eld in escrow, as

defined ur ESPA4 Lender shall notify Borrower as required by RESPA ac -ower shall pay to

Lender the amo tﬂﬂﬂﬁfpmﬂmﬂaﬁhﬁ pﬂﬂp RBEY A hut in no more than 12
monthly payments. If t % {lli!‘? Wy 85 defined under RESPA, Lender
shall notify Borrower as reqmre an rrower pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secusity Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Charges; Liens. Boir shall pay all taxes, assessments, charg ,and impositions attributable
to the Property which can) attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these item iscrow Items, Borrower ¢ pay them in the manner provided in Section 3.

Borrower |shall promptly discharge any lleﬂ\g«m@b has priority over this Security Instrument unless

Borrower: agrees in writing to th&x Ay ol e obligation secured by lien in a manner
acceptable to-Lender, but only so long, aggbrrower is’ “Awgormmg such agreement; (i) contests the lien in
good faith > defends against enfot;:mgilent of the llegf-ﬁ'p, legal proceedings whi Lender's opinion
operate to { ‘nforcement of-the lie-while those- proceedings are per ut only until such
proceediny uded; or (c) secuffcs from the ho.dencof the lien an agr sfactory to Lender
subordinat ) Security Im;trumem f [{e\}lder determines of the Property is
subject to h attdin pnorlty”d%f S Security Instrum give Borrower a
notice ide A h 1, Borrower shall

satisfy the lien or take one or more of the actions set forth above in this Section 4.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

156-3067178-703 341599945
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazz f v wvigusly in effect.

Borrower at’ the qd(: ing a ta icantly exceed the
cost of ir B JWQO Mem&ilﬁ;m d Lender under this
Section 5 H tm ﬁmm at. These amounts
shall bear ’ m’;’m Fd!:y l!al. R with such interest,
upon noti Tl’ﬂéoﬂ’ﬂ?:‘ﬁiff&‘fff'fspﬂ‘i‘é"bro e of

All insurance policies dtzfﬂag shall be subject to Lender's right
to disapprove such poel?cllgs s mﬂ@dl}ﬁlfxalrg mortgage lg:use and shall name Lender as

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

certificates. If Lende ires, E | pron ive to Le: ceipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage, not 6therwise required by Lender,
for damage to, or destruction of, the Praperty, such policy shall include a standard mortgage clause and
shall name [ .ender as.u agee and/or as an additional loss payee.

In the event of loss, Borrower shall give|prompt notice to the insurance carrier and Iender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance pioceeds, whether or not the,underlying insuiance was required by Lender, shall
be applied to restoration or repair of the Pro Qﬂﬂdf, the restoration or repair is economically feasible and

Lender's security is not lessened. Dun il restoration period, Lender shall have the right

to hold suclinsurance proceeds until Lender has hzi’d{" Copportunity to inspect such Property to ensure
the work een completed to Lenders satisfaction,:’ #gvided that such inspecti 1all be undertaken
promptly. may disburse proceeds for the repairs anfl restoration in a sir ment or in a series
of progre: s.as the work is cfr,)mpleted Unleés &m agreemen* m ing or Applicable
Law requ paid on @ch/m rkx \:proceeds, e : required to pay
Borrower earnings on sucﬁ' ﬂs\ Fees for publi ther third parties,
retained b % pé sole obligation of

Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumsta

(]

Preserva at B(}Qumeﬂtl’wn | orrower shall not
destroy, t mpair_the Property, allow the Property to_deteric imit waste on the
Property. N@ﬁeéleF Irgr:tIA'{tJ!. I'C m deteriorating or
decreasin; Jue due to its condition. Unless it is determined pursuant (o n 5 that repair or
restoration is » ’Bhiﬁcmdﬁlmlﬁnb\iﬁrthl:}pﬂﬂpwﬁyﬁﬂf vty if damaged to avoid
further detetioration or age. I insurance or. c ati oceeds are paid.in connection with
damage to the Property!: grﬁ@%ﬁlﬁ@ﬁ%@%?&égﬁég!or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a sing] 'ment s of 5S payme he work is completed. If the
insurance| or condemnation proceeds are not sufficient to)repair or restorethe Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are'paid in connection with the taking of the pieperty, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounis, and then to payment of principal."Any /application of the proceeds to the principal
shall not |extend orypostpone the duc_date of the,monihly payments or change the amount of such

ayments. i
Py SOER’S 7%
Lender or agent may make reasq@it\gﬂ;%eﬁfﬁég‘@ggn and inspections of the Froperty. If it has

reasonable cause, Lender may inspect &‘éﬁﬁteﬁor of tii€ mprovements on the Property. Lender shall give

Borrower at the time of or priogfﬁsuxch an inteﬁ&!‘?_nspection specifying s asonable cause.

Borrowe! Application. Bor%gvv)gr shail be 'iﬂ q;éfault if, during it splication process,
Borrower 1s_or entities actfﬁg_é}fggggjrg'q}\igfﬁ of Borrower o er's knowledge or
consent g; Is wisleading,”a'ﬁz‘,#lé@\x}lim“fe information of ender (or failed to
provide L Ny tion) 1 i ! sentations include,

but are not uinuneda o, n:plt:st:uiauons concerning DoOIrower s oCcupancy oi e rl’uperty as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9

Any amouw der this Section Y shaji mecome ¢ Borrower secured
by this S o ASOCHTETIGAS, . rom the date of
disbursems bep e with sych i otice from 1. rower requesting
payment. Nyﬁf C)Fﬁ ﬁTA '

If this Sect i lbq:lﬁim lﬁww ) ions of the lease.
If Borrower 4 Ares ee ro erty the the“fee title shall not merge unless

Lender agrées (d the mer; J-rﬂfﬁf ounty ecorder!

10. Assignment | of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall De paid to L«
If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of the
Property, he restoration or repair is economically feasible anc i security is not lessened.
During such repair andpiestoration period, Lender shall have the rightste hold such Miscellaneous
Proceeds until Lender has had an epportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that\such inspegtion shall be undertaken promptly. Lender
may pay for the repairs aiid restoration ini a single disbuisement or in a series of progress payments as the
work is campleted. Unless an agreement is i, wr1tmg or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, L 0 ﬂshamm‘b‘; be required to pay Borrower any interest or
earnings on such Miscellaneous Proceei!&‘ f the resto hgon or repair is not nomically feasible or
Lender's s v would be lessened, thvalscellcmeous >eeds shall be applied -1 sums secured by
this Securs rment, whether or :not( then=due| with Fihe excess, if any Borrower. Such
Miscellane is shall be applledam Lhe ‘order pxovxé”ed for in Section?
In the ever *estructlon o ) 0 p laneous Proceeds
shall be a secured by fhm “Retnrity Tnstrument, en due, with the
excess, if any, paid to
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
156-3067178-703 341599945
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) otfers to make an award to settle a claim for damages, Borrower

fails to res I thorized to collect
and apply eeas eiiher (0 resioraijone Or rey y or to the sums
secured by mumenrtd\lis Oppos ns the third party
that owes [is ins 3 . right of action in
regard o e N’éﬁ)*f‘" (0) ) 2 (o) 0.9

Borrower hi‘igl ﬁé{)ﬁlﬂi OEHSJ! ?l}e is begun that, in
Lender's judgment; could result in for elhe § e r% ngefr‘la pairment of Lender's
interest in-the Property (thgh BbEeWer can ciire sich a default and, if
acceleration has occurred, reinstate as prov1ded in Sectlon 18, by causing the action or proceeding to be
dismissed | with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender s interest in the Propeity or rights under this Secusity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment) of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released;sForbearance By Lender Not‘a Waiver. Extension of the time for payment
or modification of amortization of the sums secuved by this Security Instrument pranted by Lender to
Borrower ‘or any Successor in Interest of J 5,\&14&;) ot operate to release the lability of Borrower or
any Successors in Interest of Borrowex:z: Lénder shalliot be required to commence proceedings against
any Succe tn Interest of Borrower~or (o-refuse to®extend time for paymer otherwise modify
amortizati fie_sums secured by“thm Security ][njtmment by reasor 1and made by the
original B any Successors 1:; Interest of BotrQWer Any forbeay: nder in exercising
any right tuding, without /bml,fm- n\dhr § accepfance ¢ om third persons,
entities or terest of Borrow@i‘bﬂ}nﬁ;ﬁ ounts less than Al lue, shall not be a
waiver of 6]

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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13.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protectlng Lender s 1nterest in the Property and rights under this Security

Instrumen Jit luation fees. Lender
may colle S ized by ine Secieiary. Lejd Ng that are expressly
prohibited 1 mﬂ litv

If the Loa mmeﬂm lly interpreted so
that the in m Ilebnn\ n e Loan exceed the
permitted S (5{3 %b P gii ﬂ ' sary to reduce the
charge to the permitte lﬁd mggl%?g ng from Borrower which exceeded
permitted limits  will be dbdadan unﬁye Inake thigyefund by reducing the
principal cwed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unlessthe Lendeiagiees iiwriting to-those changes. Besrower's acceptance of any such
refund made by direct payment to Borrower will constitute |a waiver of any right of action Borrower
might have arising eut of such overcharge.

14. Notices. All notices givemby Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this' Security Instrument shall be deemed to have
been given to Borroy 1en mailed by first class cwhen actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherygggﬁa‘ Fhiediiotice address shall be the Property Address unless
Borrower has designated a substitute 'iogﬂ, addis§5 6y notice to Lender. Borrower shall promptly
notify Lender of Borrower's change o ress. If Lengerspecifies a procedure for reporting Borrower's
change of 'n Borrower shalie sly report-al ch nge of address through ecified procedure.
There ma one designated nogce address un dér this Secunty Instru 1y one time. Any
notice to | be given by de ﬁ:;ﬁng it'or ,by rﬁallmg it by f Lender's address
stated her der has de51gna#‘ Jaiat h_ér\x‘ﬁddress by r. Any notice in
connectior rument shall Hot-be deemed fo haye ader until actually

15.

received by i is also required under Applicable
Law, the Apphcable Law reqmrement will satisfy the correspondmg requirement under this Security

Instrument.

ce g Ly 13y DCLUINIY ITISIL

Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17.

18.

Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 17, "Interest
in the Pro ut not limited to,

those bene 1 m cﬁ ﬁﬁm Eeeﬂl to so i : sales contract or
€sCrow agj tént of TLOWEL e to a purchaser.

If all or ar N@T@FE @ % 1t (or if Borrower is
not a natu 0 ‘d eneficia in Borrower is S I’ans ed ut Lender's prior

written consent;” L'ides andy) rsquite yimsdiale; m?trd]!ﬂ ecured by this Security
Instrument. However, ﬂ%il (’,Ptt: hall npt be exerc er such exercise is prohibited by

Applicable e County

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of than om the notice i accordance with Section 14
within which Borrowér must pay all sums secured by this, Security Instrument. If Borrower fails to pay
these sums prior te the“expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to ! nforcement of this Securi trument discontinued at any time prior to the
earliest of! (a) five dayssbefore sale ofithe Property pursiant to Section 22 of this Security Instrument;
(®) such other period as Applicable Law _‘ngh} c1fy for the termination of Borrower's right to

M

reinstate; or (C) entry of a Judgment“ L6 j‘@ecunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums w fien would %¢“éue under this Security Instrument and the Note
as if no ac sion had occurred; (b}{<uzes any defduf}'ﬁ“ any other covenants eements; () pays
all expens ed in enforcing th:s Security Instrument, including. Hut ed to, reasonable
attorneys' >ty inspection aﬁ,d ‘valuation feesih and other fees r the purpose of
protecting est in“the Proper’y m‘hr v‘f"(,?\xmder thls Securit ind (d) takes such
action as I rably require to a’é?ﬁ’ #4ifat Lender's inter 7 and rights under
this Securi Be Al curity Instrument,

shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, ! v hi ne and address of
the new L. a 0@ mm d#% formation RESPA
requires ir ith a i e%-ir; n t‘ eNoteN -eafter the Loan is
serviced b er N‘@T QFFEMQ tx 1gOT (R vicing obligations
to Borrow remain“with an erer a succes, 1 Servicer and are
notassumc b PGSR HE RS BRSPS B
Neither Borfower nor é) j &le jany judicial ‘action (as either an
individual| litigant or the mempmgmgi%ﬂ%ses #Ile other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Se Instru uch B r or Len otified other party (with
such notice given in compliance with the requirements ofiSection 14) of such alleged breach and afforded
the other party hereto“a reasonable period after the giving of such natice to take corrective action. If
Applicable Law provid time period which must elapse before ction can be taken, that time
period will be deemed topbe reasonable for purposes of this Section. The notice of acceleration and
opportunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ¢ it 17 shall be deemed ic v.the notice and opportunity to take corrective
action provisions of this'Section 19.

L

20. Borrower Not Third-Party Beneficiar 1>!"6%\ UJ _of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the,ir te) for cem%osses it may incur if Borrower does not repay
the Loan ¢ eed. Borrower acknowfigdges and agreeﬁ the Borrower is not a party beneficiary
to the con insurance between ﬂ)e Secretary-and; éaider, nor is Borrow ed to enforce any
agreement enderand the Sec@tarv unless eXpl;pntly authorized to pplicable Law.

21. Hazardou used in thrs,~ m\%\ﬁ) “Hazardous : those substances
defined as s_substances, poliRARE or wastes | 2 and the following
substances {r , ic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any gnvprnmpntal or regulatory agency or pnvate party involving the Property and any

Hazardou wledge, (b) any
Environm @ ' s, release or threat
of release dous Substance, an any con i on cause\ N use or release of a

Hazardou: A T EI pIA B uns, or is notified
by any go W thority;"or Pany ren other remediation
of any H W promptly take all
necessary rer al acho m acco ﬁ&nce w1t nviro m aw N(thg rein shall create any

obligation - Lender fortahiEndirgiment oraripy Recorder!

NON-UNIFORIVI COVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,

Acceleration; Remedies. Lendesgshall give notice,to Borrowergpsior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under, Section 17 unless Applicable Law provides ¢ ise) ./The notice shall specify:
(a) the default; (b) theyaction required to cure the default; (¢) a date;mnot less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secusity Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower g ight to reinstate after acceleration and the right to
assert in the foreclosure proceeding the pre.of a default or any other defense of Borrower
to acceleration and foreclosure. If thees ured on or before the date specified in the

notice, L« ~.at its option may rei “gayment in full of all s secured by this
Security 1 ut without further-dei raay foreclose this Securi sment by judicial
proceedin shall be entitledl to collect il expenses incuirred ng the remedies
provided ® 22, including, biit-setdimited to, reasonah! fees and costs of
title evide

Release. Upon payment of all sums secured by this Security” Instrument, Lender shall release this

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%‘rﬁq L aa (Seal) M‘M&Lﬂ&eal)

KIRK GLENDA A WELLS -Borrower
Document is
) !
- NOT OFFICIAL! .
LADTE wELs ~ Khis Documtmt is the property of Borrower

the Lake County Recorder!

Seal) s (Seal)
rower -Borrower

(Seal)

-Borrower
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Ack led t .
Stat:?)‘f!ve gmei //(/
County of YAz y//4 5/ » z / Lé
# by

This instrument was acknowledged before me on
STEPHANIE KIRK, GLENDA A WELLS AND LADDIE WELLS

Mﬁazy PuinZ

Notary Counly”
My commission
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This instrument was prepared by:
DENNIS P. SCHWARTZ, ATTORNEY
SCHWARTZ & ASSOCIATES

1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-19

Mail Tax State Document i1s

4201 waxemt 10w, capnen A A LCTA I

I affirm, under the peniRPISolMRMEHIREI G A% GG RERISIEYe @fi. o cach Social Security
number in this document, unllsh@qli‘rg]& '@ounty Recorder!

g

NMLS ID: 22
LOAN ORIGIMNAT
NLS ID: 2! 1
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