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"Note" means the promissory note signed by Borrower and dated AUGUST 24, 2016

The Note states that Borrower owes Lender TWQ HUNDRED THIRTY-THREE THOUSAND SIX
HUNDRED AND 00/100 Dollars (U.S. $ 233,600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2046

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(E)

] Adjustable Rate Rider
[[] Balloon Rider

[] 1-4 Family Rider

[[] Condominium Rider

] Planned Unit Development Rider
[[] Biweekly Payment Rider

[] Second Home Rider

[[] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
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(L) "Escrow Items'' means those items that are descrlbed in Section 3.

(M) "Miscellaneous Proceed >ans a ion, s nt, awar pes, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for; (i) damage to, or
destruction of, the Property: (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv).n resentations of, or omissions as to, the 3 ot condition of the Property.
(N) "Mortgage Insurance means insurance protecting I_ender against the nonpayment of, or default on, the Loan.
(O) 'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (it) any amounts under 3 of this Security Instru
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 451129154015.000035

8921 MONFORT DR
[Street]

which currently has the address of

'roperty Address"):
Document 1s

L NEEOFEICIALL.

ment,_All of the foregoing is . Ie,f;eéred to in this Securit

aﬂt;

TOGETHE!
appurtenances, ar
covered by this Se

ind all easements,
litions shall also be
t as the "Property.”

Borrower underst: m&ﬂ&l&ﬁ ywer in this Security
Instrument, but, ifr osary to (fﬂ@yﬁme ﬁtyd ‘? tie'for Lendc d Lender's successors
and assigns) has the right: to exercise any or all of those mtefests, in udmg, ut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVEN ANTSthat Borrower is lawfully‘seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and defend generally the title to the Property st all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdic constitute 2 uniform sect 1strument covering real property.

UNIFORM COVENANTS. Borrower a enant and agree as follows

1. Paymentof Principal, Interest, Escrg ment Charges, and Late Charges. Borrower shall
pay when due the of, and interest on y the Note and any ent charges and late

charges due under
under the Note a
instrument receivi
Lender may requi
one or more of the

treasurer's check or cash

i

S

Lol 5 LLCLL, PLUY

sequent pa

1 *@'A’[ﬁ- der the Note

seted by T ender: £a) cach: (h) m

1ded any such checkis drawn upeh an mstitution

Security Inst

¥

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

n 3. Payments due
any check or other
1 to Lender unpaid,
trument be made in
check, bank check,

whose deposits are insured
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments 1f and to the extent that, each payment can be paid in full. To the extent that
any excess exists : its, such excess may

be applied to any Y y ents snau D >nt charges and then
as described in th ﬂdé‘fn i: T

Any applica ceeds due under the Note
shall not extend o e E) a h@ fi&&& Payn

3. Funds | tems Borrower shall pay to ender on the day Periodig P: ts are due under the
Note, until the Note i Dﬁﬁ'(lm@ﬂl siptE mp&’y 09£ is due for: (a) taxes and
assessments and otlier it€ms WhlﬂfelL%El@%ﬂ/ﬁ g nt as a lien or.encumbrance on the
Property; (b) leaschold payments or ground rents on the erty, any; (c) premlums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payr “Mortgag 3e pre in accord the provisions of Section 10.

These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Borrower shall promptly furnish to [ all.notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Esciow Items unless Lender waives Borrower's
obligation to pay the Funds for any or/all Eserow Items. [ ender may waive Borrower's obligation to pay to Lender
Funds for any or all Hscrow. [ tany time. Any such wal wy‘only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requlr_ shath furnish to Lender receipts evidencing such payment

within such time period as Lender may require. Bonpwer s ob'lgatlon to make such payments ard to provide receipts
shall for all purposes be deemed to be a covenagtad agreementcontalned in this Security Jristrument, as the phrase
"covenant and ag; 1 is nsed in Section $ladf Borrower is bbkigated to pay Escrovw | lirectly, pursuant to
a waiver, and Bor S ay the amountdue for-an-Sscr o Item, Lender may ¢ rights under Section
9 and pay such ar srower shall thefobe obhgc.ted under Section 9 to re T any such amount.
Lender may revok tQ any.or all Escmw 1 m«‘t at briy time by 2 noti rdance with Section
15 and, upon sucl wer shall pay to T opder all Funds i at are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prrorrty over thrs Securrty Instrument leasehold payments or ground rents on the

Property, if any, : ¢ i ent that these items
are Escrow Items, 2 m the manner provided im b 1
Borrower sh 1t unless Borrower:

(a) agrees in writi ga y to Lender, but only
so long as Borro Né% ﬁrﬁbﬁ é fAL’ or defends against
enforcement of th | proceedings which in Lender's opinion operate to pre orcement of the lien
while those proceedin m mtichﬁ)mﬁi% Qp&am&e&?ﬁ secures from the holder

of the lien an agrtcment Satls%ﬂéyLoa!l&'é’@C%lﬁ IR@&&ﬁnd%ﬁa!s Security Instrument. If Lender

determines that any part of the Property is subject to a lien Which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the i lee on the a t forth a’ 1 Section 4.

Lender may require Borrowerto pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. rower shall keep the improvements n« ting or hereafter erected on the
Property insured agamst loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts ( ing deductible levels) an he periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change durrng the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to.LPrrdm sﬂght to dlsapprove Borrower s choice, which right shall
not be exercised unr¢ Pty .oan, either: (a) a one-
time charge for flc e charge for flood zone

determination and *Ati01 §ervices and su‘t?sequent charges eé.chJ ime remappm;,’r hanges occur which
reasonably might h.determination or reruﬁwuou qurower shall also be for the payment of
any fees imposed sl imergency Ma,nagemem Agencv in connection wi 7 of any flood zone
determination rest bjection by Borr‘ow ANR

If Borrower v of the coveraged Abseribed above, | cr urance coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligationt0 purchase any particular type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration ¢
shall be applied to
to Borrower. Suc

If Borrower
related matters. I
offered to settle :

- Dochmentis,.
mmeEE FCIATL

insurance proceeds
excess, if any, paid

nsurance claim and
1surance carrier has
vill begin when the

event, or Hen er acqulres the ropertﬁ gi ig tlo} 290r otherw

)orrower‘t ulfl;lfYC not to exc
3 Security Instrument, and (b) any other of Borrower s rights (other than
s paid by Borrower) under all'insurance policies covering the Property,

notice is given. I
assigns to Lender (
under the Note or
of unearned premj

s, Borrower hereby
I'the amounts unpaid
i right to any refund
sofar as such rights

are applicable to the coverage of the Property., [ender may use-the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this S¢curity [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use Prop rower's principal residence
within 60 days after the execution of this Security [nstrument and shall continue to-occupy the Property as Borrower's
principal residence for at least one year after the date of occupaney, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witliheld, or unless extenuating circumstances exist which are beyond Borrower's

control.

7. Preserv
damage or impair ¢
Borrower is resid;
deteriorating or de
restoration is not
deterioration or de
of, the Property, It
proceeds for such 8 ngle payment or in
a series of progres O ¢ ds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

r shall not destroy,
rty. Whether or not
- the Property from
tion 5 that repair or
ed to avoid further
1ge to, or the taking
_ender has released

m, Maintenance and Protectrorh 0f ﬂ)p Property; Inspections. Borrc¢
Property, allow the Properfyite de e or commit waste on the Pr
he Property, Borrower‘shall maintabi ihe Property in order to prev
in value due to its cxjmdltlon Unless.[tis determined pursuant t
feasible, Borrowér shatl promptly i ¥epair the Prop
nce or condemnanon proceec‘s ary paid in conn
‘esponsible’ for 1 reparr -\rg or restoring the Pro
v disburse f)fé*‘eefisfor the repairs and
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not takine anv-or-all actions-anthorized ““’16" thic Qertinn O

Any amounts er'under this Sect wer secured by this
Security Instrumer I}Qmmtatg h ement and shall be
payable, with suct 1 notice from Lender to Borrower requestlng i

If this Secur NIQT}(?FI 1 iy i ol sions of the lease.
Borrower shall not e ,lease erests lierel conveye or fern el the ground lease.

Borrower shall no ho T theg exr 8ss aviitign eqnser @ fllgrd 1@@ o ease. If Borrower
acquires fee title to thie Property, ti};, lef?gil(d and, the fee title 1 no rge nless Lender agrees to the merger

in writing. Oun ecoracr
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage T ance in eff If, for any reason, the Mortgage

Insurance coverage required bydender ceasesto beavailable from the mortgage insures that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay premiums required to obtain coverage st y/equivalent to the Mortgage
Insurance previously in effect, at'a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue Lender the amount of the separately designated
payments that were due when theinsurance coverage ceased to bein effect. Liender will accept, use and retain these
payments as a non-rcfundable loss reserve in lieu of Mﬂrlgdgelnsurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatelyyBzidtn i dALender shall not be required to pay Borrower any

o

interest or earnings on.such loss reserve. Lendexs ire loss reserve paymentsif Mortgage Insurance
coverage (in the a and for the period that Lender requlres)'pmwded by an inst S d by Lender again
becomes available i and Lender z:eqmrfs Scparately d-emgnated payments the premiums for
Mortgage Insuranc >t required Mortgage Insurarce a8 argondmon of maki and Borrower was
required to make s nated payments’ ow "dﬂ;e rgmlums for Mortgs Borrower shall pay
the premiums requ Mortgage Insurar mxefféct or to provide loss reserve, until
Lender's requirem % W veen Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid t

If the Propert
if the restoration ¢
restoration period

W

1alivUuud 1 1 ULLOUD diliall uo qJ

treunwntcms is not

air of the Property,
ng such repair and
_ender has had an

opportunity to ins tion, provided that

such inspection sh: ndertaken promptly Lender may pay for the repalrs and résioratic ingle disbursement

or in a series of pr ’Bhtsd)e@umeamblmdthhl ageceriant i< i vriting or Applicable

Law requires interest to be paid ({1% é?%a@ s‘m dR[ % rsaa‘l_: Pft be required-to pay Borrower any
interest or earnings ou such Miscellaneous rocee €s ora 1011 Or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

ve the i%ht to hold such MlSC@llaI’lCOU\.

1@1'

Instrument, whether or not th >, witl f any )y Borrow Miscellaneous Proceeds shall
be applied in the order provided forin Section

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by Security Instrument, whether or not the iih the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately bef partial taking, destructic ss in value is equal to or greater than the amount

n, or loss in value,
znt shall be reduced
amount of the sums
market value of the

of the sums secure
unless Borrower ar
by the amount of the
secured immediately b

y this Security Instrument immediately before the partial taking, destruc
ender otherwise agree in writing the s11ms secured by this Security Instr
iscellaneous Proceeds multpiied By i fOllowmg fraction: (a) the

- the partial taking, dssiz {ction, or IO’RS»‘I} value divided by (b) the 1

Property immediat he partial takmg,'d cstruction,=or loss 17 value. Any balance > paid to Borrower.

In the event A taking, destructiemny Qr logs-in-valie of the Property vl 1ir market value of
the Property imme - partial taking, desiniciiony og‘ioss in value is Je mount of the sums
secured immediate atial taking, desEEOHY QeSS in value, unles 1 Lender otherwise
agree in writing, tl rocecds shall be appHEd to the sums sccuse nstrument whether

or not the sums ar
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co=sigmers; Successorsa mdAssigns Bound. B °r covenants and agrees
that Borrower's ob 3 | bejointandseveralHowgy -signs this Security
Instrument but doc Notg %ﬂm@mtSI t only to mortgage,
grant and convey I Lerest 1n the Property under the terms of this trument; (b) is not
personally obligat F 11@11 A nder and any other
Borrower can agre 1nod1fy orbear or make any accommodations with reb iRt rms of this Security

Instrument or the Not ’Bvlmts Dﬁmum@nﬂt is the property of

Subject to the visions ﬁ sorR é 6 § TTOWET assumes Borrower's
obligations under this Security In Tument m w tg ‘u%ﬁ provei‘b fg er, shall obtainall of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument 5s Len such rel in writing ‘enants and agreements of this
Security Instrument shall bind{(except as provided in Section20) and benefit the successors and assigns of Lender.

14. Loan Charges. rder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of piotecting Lender's interest in the Property and ider this Security Instrument,
including, but not|limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the chargi ch fee. Lender may not ces that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan it ‘bject to a law which sets maxEmuh} %aﬁp
interest or other loa; N
then: (a) any such loan

rharges and that law is finally interpreted so that the
wection with the Loan excced ihe permitted limits,
sary to reduce the charge to the permitted limit;

and (b) any sums r.collected from Borré: Whlcht excuedcd Ipermitted limits t mded to Borrower.
Lender may choos this refund by reduf,mg the principal ,owud under the Notc of ng a direct payment
to Borrower. If fuces ‘prineipal, the 1°ducuon will be treated 2 o r yment without any
prepayment charg d( a prepayment’ ci};xa; i (mded for under th ver's acceptance of
any such refund m 1ent to Borrower wﬂl*éonstlmte awal on Borrower might

have arising out o
15. Notices. All notices glven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower' s Copy Borrower shall be glven one copy of the Note and of thls Securlty Instrument.

18. Transfe i B I ion 18, "Interest in
the Property" mea ne interesi i the rroperty, wcluding 0, those beneficial
interests transferre nﬂ mn tlass 1% reement, the intent

of which is the tra b I te to a haser.
If all or any ] N&Tﬁ ﬁc@r‘ri 5&11}'1 fe f Borrower is not a

natural person anc eficialdinterest in Borrower is sold or transferred) w1thout [ ende or written consent,

Lender may require imr T@&Mﬂm&hﬂ pmpamfyr t. However, this option

shall not be exercised byLenderd “{ }ﬂ{h ﬁ i%ﬁliey é%?bcf?f
If Lender ex¢ ses this option, er shall give Borrewer notice o acceleratlon The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by curity If Bc fails to p 1ms prior to the expiration of
this period, Lender may invok¢ any.rémedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to | state After Acceleration. If Borrowern taifl conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of| the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the te ion of Borrower's right istate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelerahmp ‘naéf ’cccurred (b) cures any default iny other covenants

or agreements; (c) pays all expenses incurred inss 27 but not limited to,
reasonable attorneys' fses, property inspection as -m tHe purpose of protecting
Lender's interest i roperty and rights unde 'rhls. Security Iistrument; and (d) takes s tion as Lender may
reasonably require »that Lender's 1nt&est i A Prcperty and rights under 4 y Instrument, and
Borrower's obliga he_sums secured by thrs »,,GCLIlty Instrument shall co nged. Lender may
require that Borro instafement sums«and £x ;ses In One or rore forms, as selected
by Lender: (a) casl (c) certified cheelbhnk cheek. treasure s check, provided
any such checkis ¢ ton whose deposits are insured by a oy, instrumentality or entity;

or (d) Electronic Funds Transfer Upon re1nstatement by Borrower, this Securlty Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this S 20

21. Hazardc in this Section 21: (a) "glazard ¢ those substances
defined as toxic or HI@@],IIMQMVQSH ! lowing substances:
gasoline, kerosene e or toxic petroleum roducts toxlc pesticides ar , volatile solvents,
materials containir ’19‘ FP e ja)sy ( "L o aw" means federal
laws and laws of th li€tion where the Property is located that relate to health, “safety or imental protection;

(c) "Environmental Cl ’mashmmumnt a@«ﬁh mpﬁlﬁt}bro‘i‘ al action, as defined in
Environmental Law; and/(d) an "f‘éun 5& éalé%l& H%'yrnaéscebclgﬂigfm that can canse, contribute to, or

otherwise trigger an Environmental Cleanup
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Haz: Subst n the P v. Borro I'not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affect value of the Proper The preceding tences shall not apply to the

presence, use, or storage on the Property of small/quantities of Hazardous Substances that are generally recognized
to be appropriate to normal tesidential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in cons oducts).

Borrower shall promptly give Lender writtén notice of (a)any mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or %‘Wﬂﬂg ,involving the Property and any Hazardous Substance

or Environmental law of which Borrower has acmeih,,‘.‘am—'r any Environmental Conditign, including but not
limited to, any spilling, leaking, discharge, rdéuse or threat hﬁi'.élease of any Hazard Substance, and (c) any
condition caused t Y ESENCE, USE OF releaaé;qlf 2 Hazardous[')eli“.‘)stance which adversel cts the value of the
Property. If Borrc s, or is notified byﬁny governmental oafregulatory anthortt private party, that
any removal or ot ion of any Hazardpus Suostence a{&ctmg the Propert ry, Borrower shall
promptly take all n al actions in accor;gi@ }@q _' "‘%@thronmenf a ein shall create any
obligation on Lenc nental Cleanup, LA

L%BLA§91E’S|81Q/IS1Fam|Iy Fannie Mae/Freddie Mac UNIFOI;%éNﬁTI:fU%ENT MERS %ﬁfgg‘:;m




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

T (Seal) W /. M (Seal)

DAVID J STARKEY -Borrower CYNPHIA M STARKEY

T -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: 3
=ad
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[Space Below This Line For Acknowledgment]

SS:
County of Lake -
Before me, F?/f 'ZAM K[/(Dlﬂ

this _24th  day of AUGUST, 2016 __DAVID J STARKEY AND CYNTHIA

M STARKEY

acknowledged the execution of the annexed mortgage.

JA2AE

Notary Public

1417

wfle

This instrument was

I affirm, under the Security number in
this document, unl

han

gy

Loan Qriginator: D
Loan Originator Org
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1610369

LOT 15 IN STARWOOD ESTATES , AN ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT BOOK
83 PAGE 70, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

File No.: 1610369
Exhibit A Legal Description Page 1 of 1




