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Definitions. Words usedin'multiple sections of this document are defined below and other words are
defined in Sections 3, 11,13, 18; 20 and 2 1. (Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this d together with all
Riders to this dacument. ‘iﬁ '
(B) “Borroy Peter Sormaz, an VA ,amed e }q 2 2z er this Security
Instrument. % * 3 f

,J ‘»
(C) “Lendei X1 ‘Rank N. A" E‘T\\ mnonal bank or xisting under
the laws of 1 of America. Len{’lj faddressis 111 W P.O. Box 755,
Chicago, IL he gag w1

(D) “Note” means the promissory note signed by Borrower and dated August 23, 2016. The Note
states that Borrower owes Lender seventy thousand and 00/100 Dollars (U.S. $70,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than September 1, 2046.

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:
OO Adjustable Rate Rider
1 Balloon Rider
O VA Rider

O Second Home Rider
X 1-4 Family Rider
O Other(s) [specify]

Condominium Rider
0 Planned Unit Development Rider
O Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3

ggce]ggs cpea{ U éﬁﬁsaiﬁw pe i gztsoéesc_ribed
oy 1 mé;*mﬁ;@mm ) miepresenttons
of, or omiss: and/or conditign of the Propert

o b Ju’rfaﬁ;sah%ﬁ%ggéggz o G
default on, tl o €cor

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest
under the Note, plus (i AMOl =Ctio his Secu ment.

(O) “RESP4” means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its|implemen regulation, Regulation X (12 C.F.R. Pa as they might be
amended from time to time, or any additional or successor legislatiomortegulation that governs
the same subject matter. As used in this Security [nstrument, RESPA refers to all requirements and
restrictions that are it i regard to a "federally related mortgage loan" even if the Loan does

not qualify &

"federally related mortgage loan" under RESPA.

(P) “Successorin Interest of Borrower™ y that has taken title to the Property,

whether or not that party has assumed gtions under the Note and/of this Security

Instrument.
Transfer of R Y the Property. 1ent secures to Le the repayment
of the Loan, an als, extensions 4 f the Note; and formance of
Borrower's covi reerments unde this purpose,
Borrower does nt and con &y 1d assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Lake
[Name of Recording Jurisdiction]: UNIT NO. 21, 1212 PRIMROSE LANE IN AUBURN MEADOW
TERRACE HOMES, A HORIZONTAL PROPERLY REGIME, CREATED BY A DECLARATION
OF CONDOMINIUM RECORDED MAY 2, 2002 AS DOCUMENT NO. 2002 041519 AND
AMENDED BY A CERTAIN AMENDMENT RECORDED OCTOBER 3, 2003 AS DOCUMENT
NO. 2003 106073, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON AND LIMITED AREAS
AND FACILITIES APPURTENANT THERETO

Parcel ID Number: 45-11-08-402-025.000-038 which currently has the address of 1212 Primrose
Lane #2L [Street] Schererville [City], Indiana 46375 [Zip Code] (““Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for natlonal use and non-uniform
covenants with li d 7 ifor ity ment covering

real property.

Uniform Cov rOwWer Q Qnﬁ%“%ﬁ%j{g as follo
1. Payment ¢ N‘st@FFI @Iaﬂhk X6 i Late

Charges. Bo: shall pay when due the principal of, and interest on, the det enced by the
Note and any prepa ’Ehls Qoﬁumﬂngﬁdthm@m@aﬁyomﬁ shall also pay funds
for Escrow Items pussuant t(i:ﬁ pwltyx egl d this Security Instrument
shall be made in U:S. currency. owever if any check or other 1ns ment received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all fubsequen rents 1e Not 1 this Sec rument be made in one
or more of the|following formsygas selected by Lender;(a)eash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution

whose deposits are insured 1federal agency, instrumentality, or entit: (d) Electronic Funds
Transfer.

D B N Ll umi

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location asimay. bé designated by Lenderin accordance with the notice provisions in
Section 15. Lender may return any payment or pas @gbpayment if the payment or partial payments are
insufficient to bring the Loan current. Lendei ny payment or partial payment insufficient

to bring the Loan current, without WaIVCI‘{KE < der or prejudice to its rights to refuse
such payment rtial payments in the fitifre, bufdEenGEE not obligated to appt :h payments at
the time such ts are accepted. If eac~ Periodie Paymient is applied =5 of 1 duled due date,
then Lender ne ninterest on unapphed tunds. Len@er may hold such  funds until
Borrower mak: O-bring the Loaﬁ:,cu;t% { Bqﬁowet does not a reasonable
period of time, ither apply suci{Fofdlsyars sreturn them (o B applied earlier,
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such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for etshallpayeto Lendergn 1ents are

due under the 1 " Documentis: - yment of
amounts due fc osessments and other items which can attai er this Security
Instrument as a @o @)ﬁ‘l i@iﬁ rents on

the Property, if ¢] premiums for any an nsurance requlre Len ¥} ection 5;

and (d) Mortgage [n6u/diteisrehiousifamysut doyslnes > Lender in lieu

of the payment of Mortga e T# ‘%ig rovisions of Section 10,
These Ii)tems are called %Egcrow Aﬁk g@gﬂ?‘@%ﬁéﬁ%ﬂ} gng the term of the Loan,
Lender may require that Commumty Association Dues, Fees, and Assessments, if anvy, be escrowed
by Borrower, and such dues, fees an s shall n Escrov Borrower shall promptly
furnish to Lender all notices of amounts'to be'paid undet this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. [ender may waive Borrower's obligation to pay to Le; ds for any or all Escrow
Items at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower
shall pay directly, when and wher¢ payable, the amounts due for any Escrow Items for which
payment of Funds has be¢ ved by Lender and, if requires, shall furnish to Lender receipts
evidencing such payment within such timeperiod as Lender may requite. Borrower's obligation to
make such payr i i | ; wvenant and

agreement contai ent” is used in

Section 9. If B¢

ind Borrower

fails to pay the ¢ . sction 9 and
pay such amou srrower shall then;jp ohlwafed ur ei:Secnon 9 to repa ler any such
amount. Lende ke the'waiver asf}:p any.or ell ESC{DW Items at any otice given in

accordance wit n
such amounts,

mon such 10 ‘??‘W" lﬁ\ﬁorrower shall pa 1 Funds, and in
ﬂ’a

under this
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments If thereis a deﬁmency of Funds held in escrow, as defined

under RESPA, T.end RESPA hall pay to Lender
the amount nec 1ici€ilcy iil accoraa LCQN Rl nore than 12
monthly paym: ]f)ocumen

Upon payment al i 1 CIf; nptly refund to
Borrower any } el YNQIT IGFFT@IJAIIJL!

4. Charges; Lien Ilmiseﬂﬁmpnmnnxeisatshﬁlpmopﬁ;gtyﬁﬁeﬁ, d impositions
attributable to th¢ Property wii At FELSG g strumen. aschold payments
or ground rents or'the Property, if any, and ommunexe ssociation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees imywriting to the payment of the obligation secured t lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings.aie'concluded;.or (¢) secures fiom the holder of the lien an|agreement
satisfactory to [Lender subordinating the lien to —Pgl__Sl Qgg:urlty Instrument. If Lender determines that any

part of the Property is subject to a lien whichitay ,m]a%‘orlty over this Security Instrument, Lender

may give Borrower a notice identifying thaéjén Within 1 105 «lays of the date on whicl that notice is
given, Borrow: i1l satisfy the lien or ta }’01[16 o1 more%(ﬁ%he actions set forth at in this Section
4. 5 t F 3

_, 9 rr ‘c:
Lender may re wer tojpay a onatlme Charge, forz real estatc tax and/or
reporting servi der in connectrc»ﬁ,}1 VD T jﬂ.\\gs “Poan.

IS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the Insurance coverage so obtained might significantly exceed
the cost of insv u nder under

this Section 5 ¢ it ebt of Borrower secured b \ ment. These
amounts shall | tl JD(:O:G mﬂnﬁ yayable, with
All insurance 1 requit| T a be t to Lender's

right to disapp: m&‘el)ﬁﬂhiﬁ@ﬁt qy'?ﬁ me Lender
a

as mortgagee a / as an addjtional lgss payee. Le ht to h\ the policies and
renewal certificates: If Lendtj!&;ir&ls‘lﬁ) WALERRY 16-Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of] the Property, such policy shall include a standard

mortgage clause and shall name I enderjas mortgagee and/or as an additional 10ss payee.

In the event of|loss, Borrowert shall give prompt notice to the insurancelcarrier and I ender. Lender
may make proof of loss if o ade promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is

economically feasible anc der's security is not less During such repair and restoration period,
Lender shall have the right to hold such insurance roceeds until Lender has had an opportunity to
inspect such Pr °rty to ensure the work has\ pted to Lender's satisfaction, provided that
such inspection shall be undertaken prom ,L/éff&ér , isburse proceeds for the repairs and
restoration in a single payment or in a se progresq w ents as the work 1s completed. Unless
an agreement i in writing or Apph; e Law requ1 esqnterest to be paid o insurance
proceeds, Lenc ot be'required to pay Bomower a,nyt:nterest OF earning 1 proceeds. Fees
for public adju >¢ third parties, ﬁgtamed by ,Boméwer shall not b “the insurance
proceeds and s! obligation of Ba;;;gﬁ Ef{.}ﬁhe restoration economically
feasible or Len 1ld be lessened, the insurance proceed | to the sums
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secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destrov. damaege or imnair the Pronertv, allow the Pronertv to deteriorate or commit waste

on the Propert
Property in or¢
Unless it is de
Borrower shal
If insurance o1
Property, Borr
released proce
in a single pay
condemnation
Borrower's ob|

Lender orits a
reasonable cau
give Borrowet
cause.

8. Borrower'
process, Borro
knowledge or |

Lender (or faile

representation:
Property as Bc

9. Protectior
Instrument.
Instrument, (b
Property and/c

& e“deé@mm

tomm%%%gio;\ 3t '
NOTOEHCINLL

’I“Pﬁ&eﬁﬂ

mpleted if
yeeeds are not sufficient to repair or restore the Property, Borrower
ition for the eompletion of such repair or restoration
it may makegeasonable entries uponfand inspections of the Proper
Lender may inspect the interior of the improvements on the Prope
tice at'the time of or priorito such an interior inspection specifying
Loan Application. Borrower shal cfault if, during the Lo:

r or any persons or entiiies acting at the direction of Borrower or v
isent gave materially false, ID««JQJ-?&dll} or inaccurate information ¢
) prov1de Lender with matcratsn ’ Mlon) in connection with
1clude, but are not 11m1t§ representq;—? s concerning Borr¢
rincipal residen 3-'(

der's Interest i m the pwty and Rights LUinde
fails to perfff:m ’&he ca\,enaml“s and agrecmer

Lproceeding thd]f*még’u\@xcmﬁcantly
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a
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for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
un]ess Lender aoreeg tn the meroer 1:n Wriﬁno

10. Mortgage ] required Mo stFajce ag 1aking the
Loan, Borrowe A aBs&h]%ﬁiiﬁdo g 1 effect. If,

for any reason, Lgedu Y i m €gses ble from

the mortgage i1 ;N:mavimﬁm m :d to make
separately desi r shall pay the

d ents toward the premiyms for Mortgage Insurance,Bo
o TSI IAE IR AF LG PE OREMF 0L . o
siantially ghpgpvAlonlietiE epgi Rwergi-dleMbrtgage lusur

ce previously in
nce previously

premiums requ
effect, at a cost &

in effect, from an alternate mortgage insurer selected By Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated pa that 1en fl ance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a/mon-refundable 10ss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and,Lender shall not be required to pay Borrower any.ifterest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount |and for the'period that Lender requites) provided by any insurer selected by Lender
again becomes available, i tained, and [_ender requi: cparately designated payments toward the

premiums for )
the Loan and B
for Mortgage I
effect, or to prc

tgage Insurance. If Lender required Mortgage Insurance as a cond

~ 2 non-refundable lossres

LE

m of making
1€ premiums

sage Insurance in

rage Insurance

ends in accordz th any written agreem g for such
termination or i 10 affects
Borrower's obl y
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Ins ' aw. These

rights may in 1 1?' ine di ] isn e ancellation of
the Mortgage (0" have qumgng inated ly, and/or to
receive a refu Mong r i upeary time of such
cancellation o bil leu WFFTCTKKIJ!

11. Assignment Nisvsldneons Pracaéds; fhﬂglmpﬂ’ﬁﬂ}ﬁcﬂﬁ us Proceeds are
hereby assigned (0 and shalidlg g2l jil €€ unty Recorder!

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Tender's security is not lessened.
During such repair and resteration peiiod, Lender shall have the right tedield such Miscellaneous
Proceeds until Lender has had an opportunity to inspéct such Property to ensure the work has been
completed to Lender's satisTaction, provided that such inspection shall b rtaken promptly. Lender
may pay for the repairs andyiestoration in a single disbursement or in a series' of progress payments as
the work is completed. TJnless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, [ ender shall notbe required to pay Borrower any interest or
earnings on such Misceliancous Proceeds. If the restorationor repair is not economically feasible or
Lender's security would be lessened, the Misc\e}l@g@_@g§ Proceeds shall be applied to the sums secured
by this Security [nstrument, whether or not\%\ﬁ?j;ﬂiéi;“ﬁﬁfhfthe excess, if any, paid to Borrower. Such

Miscellaneous Proceeds shall be applied 5&% order prepﬁied for in Section 2.

In the event of htaking, destructiong:fgnf lossan value['}é'@he Property, the M 1eous Proceeds
shall be applie ums secured by thiSiSectnTyinstfiltient, whether or » 1e, with the
excess, if any, TQWER G S < 3
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regarr] to Miccellaneons Proceeds

Borrower shall e on or proceeding, whetiver civil >gun that, in
Lender's judgn ult in D&Ehlﬂéﬂiﬁo&el :nt of Lender's
interest in the ] rightspun e;i;‘is curi OLLOVET T h a default and,
if acceleration N]‘ &Fﬁm EAE!I or proceeding

to be dismissec ng in Lender's judgm precludes forfeltur; Ay perty or other
material impai Ttlas HPEH &Hgﬁlﬁ 5Q§€ ity Instrument. The

proceeds of any A‘d or claﬂxiéo dé}k’a% W hmhfrlmpalrmel fLender's interest
d shall b

in the Property are hereby assigned e paid to Lender.

All Miscellaneous Proceeds that are 1'to restoration or repair of the Property [shall be applied
in the order provided for insSection 2

12, Borrower Not Released; Forbearance By l_.ender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by thisdSecurity Instrument
granted by Lender to Borrowet or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Berrower. I ender shall not be required to

commence pro dings againstany Successor in Inteie Borrower or to refuse to extend time
for payment or otherwise modlfy amortization of the sums secured by this Security Instrument by
reason of any demand made by the ongmal werj" vany Successors in Interest of Borrower.
Any forbearance by Lender in exercising éi. t o1 reue y 1nc1ud1ng, without limitation, Lender's
acceptance of payments from third person ntities orSncdessors in Interest of Bofrower or in
amounts less t amount then due, L nothea Wa: g—of or preclude the ¢ ¢ of any right or
remedy. %

A
13. Joint anc al *v, Co-s@ners q@%sors and A< 1d. Borrower
covenants and o obhgatmﬁ%‘ﬁﬂd\ﬁ\blhty shall be/ . However,
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any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan

exceed the per
to reduce the ¢l

unt necessary
rrower which

exceeded perm j iis refund by
reducing the pr d mmt m ieC t - If a refund
reduces princiy ? em mmh It yayment

charge (whethe
of any such ref

! | mﬂﬁu charﬁe is grcvi(fﬁ‘fggegﬁ} the Note). fc

s acceptance
right of action

Borrower mighthavé arisingdueol sudh e Cicharzgety Recorder!

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to B¢ in connect ith this S ity Instrument shall be
deemed to have been given'to Borrower whenmailed byfirst class maillorwhen actually delivered

to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers un Applicable L.aw expressly requires ott [he notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify L ender of Borrower's change of address. If I ender specifies
a procedure for reporting wer's change of addre Borrower shall only report a change of
address through that specified’procedure.jhere may bejonly one designated notice address under this
Security Instru: nt at any one time. Any notkcg, Lender shall be given by delivering it or by mailing

it by first class n
by notice to Bc¢
have been give

I to Lender's address sta
N Any notice in con

“ender until actually 5

1 )
ction with thfg%‘

A é:e Lender has des1gnatef
‘ curity Instrument shall
eceivedby Lenéﬂ;{ If any notice require

wiher address

be deemed to
his Security

Instrument is a ired under Apphcéble Law,the Appheable Law req | satisfy the
corresponding ¢ under this Sec@nty Iy ‘:trume;nt \,@
’}h et S
?‘,h DIAN! Ly
Wr}\ \ J\"\
XXXX427260
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP® 02/2016
Wolters Kluwer Financial Services 2016082215.2.2.3298-N20160224Y Page 11 0f 16




16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any pz r if Borrower is
not a natural p méﬁn t Lender's prior
written conser all suy this Security
Instrument. He Wt@ Feit(j, rohibited by
Applicable La F IIATAL'

If Lender exercises Tohl&l]ﬂowmégtelstth i'ctyeu)f notice shall
provide a period’of not less h 3?3’ 2 te Sifh otice vqn in accordance with Section
15 within whic Jorrowerrii }’ %ﬁrﬁ? p %’6 é(gé fistrument. Lf Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument ut fur r dem n Borrov

19. Borrower's Right to Reinstate After Accelération. If Borrower meets certdin conditions,
Borrower shall have the right to have enforcement of this Security Instruiment discontinued at any time
prior to the earlicst of: (a)five days before sale of the Property pursuaniieS€ction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination |of Borrower's
right to reinstate; jor (¢) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; {; res any default of any other covenants or

agreements; (¢) pavs all expenses mcurred @TR’J“ ihis Security Instrument, including, but

not limited to, reasonable attorneys' fees, Stperty inspecion and valuation fees, and other fees
incurred for th rpose of protecting -.g s mterest i g Property and rights - this Security
Instrument; an kes such action as et der mayreasonably require to assu _ender's interest
in the Propert; S yand Borrower's obli pay the sums
secured by thi: ) tmte tighanged. Lender ma t Borrower
pay such reins A s antnote of the follow :lected by
XXXX427260
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Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a-class) that arisesfrom-the other party's actions pursuant to this

Security Instrus 8 that the other party has breached a; c any duty
owed by reasor ¢y Ing mm@l R  the other
party (with suc bl vomphance with the requirements of Seclic h alleged

breach and affc W F @?glﬂ g otice to take
corrective actic pplicable Law provides a time perio Clapse b ertain action
can be taken, that tin ’Elmiswmmmmbfseehea sloppumpsesof 15 paragraph. The
notice of accelerationand op ty to cu Eower suarit to Section 22 and the notice
of acceleration ziven to Borr ?ﬂ‘@&%ﬁ @i& d to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances.'As used in this Section 21: (a) "Hazardous Substances!' are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable ortoxic/petroleum

products, toxic pesticidesiand herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response aetion, remedial action, or removal action, as
defined in Environmental Law; and (d) an "EnVlmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an E;\‘w\‘itdh ﬁ/pg{l Cleanup.

A L(r\

Borrower shall not.cause or permit the pr: €, use, dls}r,‘f%I storage, or release of“any Hazardous

Substances, or en to release any Hazats dous Substancie‘a{ on or in the Properts rower shall

not do, nor allo e elseto do, anything atiectingtheProperty (a) that is 1 on of any

Environmental hich creates an f”,nv‘lronmenta} C@ndltlon or(c) wi > the presence,

use, or release s.Substance, c{éatf aeon %{\f)n that adversel 7alue of the

Property. The p tences shall not 4pPHAto the presence, n the Property
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speclfied in the notice may result in

acceleration o
and sale of the

0L

ial proceeding
reinstate after

acceleration a td I of a default or
any other def« r mTe i E rg. Hrthe dei - cured on or
before the dat m LmT !i; \ : payment in

full of all sum
this Security 1

incurred in pv

reasonable att

Ijecun%l nstrum

Hhiibe

without furtheﬁ dem

tleﬂ \ !

i ‘the r@héllsaku(@buﬂltﬁeﬂbwm;deln&mg, but :

1eys' fees and costs of title evidence.

nay foreclose
ect all expenses
{imited to,

23. Release. Upon pay: of all d by this Security In t, Lender shall release
this Security Instrument. l€nider may chargé Botrowen@fee for releasinagithis Security Instrument,
but only if the [fee/is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.
24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
BY SIGNING | BELOW, Bottower accepts'and agrees to'the terms and'covenants contained in this
Security Instrument and in any Rider executed by #Softower and recorded with it.
Borrower 0 \ ”
\ ‘/v\/\ /‘v J" '.““7\‘__
Peteér T Seal

XXXX427260
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP® 02/2016
Wolters Kiuwer Financial Services 2016082215.2.2,3298-N20160224Y Page 14 of 16




Acknowledgment
State of Indiana
County of Lake (@
This instrument was acknowledged before me on D’ by Peter
Sormaz, single person. ,
Bt
LIZABETH R. KINZIE
n - |.ake County
(Print Name) 7 [ Cf u ,7 My Ccrir(nission Expires
My commission expires: Sj . May gf a
Notary County: g —
This instrument was prepared by: Leslie barton
1200 Warrenville Rd
Naperville, IL
L]
Mail Tax State ~oddocument 1S
1212 Primrose
NOT OFFICIAL!
I affirm, under the perilies Sof penomtithat hitave ke reasongbierceng tefdact cach Social
Security number’in this doc%ﬂ%ltﬁ%f{s% r@%ﬁeﬁ{) laﬁecor der!
Leslie barton — B
Loan Origination Organization® BMO Harris Bank N.A. oan ( “Alex Miklas
NMLS ID: 401052 MLS 1D: 435758
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[This page immediately follows the appropriate acknowledgments and recording information.
This page was intentionally left blank to conform fto the local "last-page” recording requirements.]
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of August, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ') of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at: 1212 Primrose Lane #2L. , Schererville, IN 46375 [Property
Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
Condominium Project known as: Auburm Meadow Terrace [Name of Condominium Project] (the
“Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Praiect's Conctitnent Documents. The “Constituent Documents’ are the- (1) Dec]aration

or any other do 3t ject: (i1) &y »f regulations;
and (iv) other e o mwmnt@ PR, oo nd assessments
imposed pursua istituent Documents

B. Property i NQT(Q&:ECEOI@LAtL! ' ly accepted

insurance carrie :,Ci l Blanket” policy,on the Condominium Proj< s satisfactory

to Lender and whig S&lm% is Rﬁ{!p gQg ible levels), for

the periods, and 4gainst loss bmemg@@wﬂkyl f@eléktended Coverage,” and

any other hazards, including, but not limited to earthq akes and floods, from whichi[ ender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Penodlc Payment to Lender of
the yearly premium instal for prog iranc Proper 1) Borrower's obligation

under Section § to maintain property insurance coverage on'the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners A ssociation polic

What Lender requires as a condition of this waiver can change during thieiterin of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the Master or ket policy.

In the event of a distribution of property insuraggelx eds in lieu of restoration or repair following
a loss to the Property, whether to the unit or: @ ofls2iements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Leidg for apph' fion to the sums secured b the Security
Instrument, whe or not then due, with_ % 4a1d to Borrower
C. Public Lial urance. Borrowgr ?ghdu take bu;,h hctlons asmay be le to insure that
the Owners Ass tains a pubhcdl;afhhtv juranbe policy accept , amount, and
extent of cover: Wﬁ\ 1‘\%
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption

of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies S iue, then Lender

may pay them. ender under thig paragrap] additional debt
of Borrower se Hdﬁ m other terms of

payment, these te and shall be

payable, with i N@nﬁfi QKQEAP

BY SIGNING E # 0 :d in thi
Condomintom i ’Pl‘ﬁﬁe%??{iﬂi‘éiﬂeﬁ“tﬁ&tﬁi‘biﬂ%ﬂ‘f“aﬂf d In this
the Lake County Recorder!

Borrower
Peter’
= A 2500427260
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of August, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at: 1212 Primrose Lane #2L , Schererville, IN 46375 [Property

Address].

1-4 Family Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection
with the Property, including, but not limited to, those for the purposes of supplying or distributing

heating, co«
security anc
ranges, stol
storm doors
and attache
be deemed
foregoing t:

the Security/1

AMQEMéW‘mm

NIRRT

o xmrngirt of the Il’lﬁi;p rt\ﬁhéeﬁd bﬁ the Securit f S -

rument it s Fastbe @ avrefeye Bl hrd edfamily i

ng apparatus,
sets, sinks,

n windows,
inets, paneling
reto, shall

nt. All of the
1sehold estate if

d the Security

Instrument as the “Property”.

(B) Use of Property; Compli h Law. Borrower shall %, agree t0 or make a
change in the use of thelProperty'oriits zoning classificat Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinan itions and requirements of any
governmental body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federa ower shall not allow any lien
inferior to the Security Instrument to be perfected agam: rty without Lender's prior
written permisgion.

(D) Rent Loss Insurance. Borrower shall'm n insurance against rent loss in addition to the
other hazards for which insurance is reguixedt 5.

(E) "Borrower's Right to Reinst .1 on 19 is deleted

(F) Borron scupancy. Unles§ snderand Brx@wer otherwis iting, Section 6
concerning qccupancy of th e E:e j delsied.

(G) Assig ses. Upon Lerfé%q—(h&%st after de assign to
Lender all ] It eases of the
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Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “Jease” shall mean "sublease" if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ( “Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,

insurance p 3¢ g to the sums
secured by I ; %ﬁm%d ' 3&1 pointed receiver
shall be liat f ,nn liijj and il be entitled
to have are O lgro i el tl'i; ect the Rents
and profits me mnmm !nk g he Property as
security.
e R ‘ PThlS Docungf%ent is the pro er?‘r ) _

the Rents of ropelihare uflicient to cove e costs gt taKing conirol af and managing
the Property and of colle ;k%lﬁsg‘ﬂe EX Kde®By1%ehder for such purposes shall
become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.
Borrower represents and warrants that Borrower hds not'executed any prior assignment of the
Rents and has not performed, and will not perform, any act that wouldprevent Lender from
exercising its rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control oflor maintain the Property before or ing notice of default to Borrower.
However, Ilender, or Iendér's agents ora judiciallyrappointed receiver, may do so at any time when

a default oc

's. Any application of Rents\ﬂg-lﬁm ure or waive any default or

ralidate any

other right ot remedy of Lender. This as ‘})ﬁen” its of the Property shall terminate when all
the sums se v the Security Instrainignt are paldhr” il
%

(I) Cross-| It Provision. Borrawer's default or’é ﬂach under any not¢ eement in

which Leng interest shall be wbr¢acn under the *>ecur1ty Instrumt nder may

invoke any Yies permitted B9 the;-Sfc m\:tty Ils.*strument

// ‘) y -\\
( ‘?LHTJ A\H J"
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

Al fironly

Pefer Sormaz Seal
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