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THIS ASSIGNMENT OF RENTHHlsdihausichedtt Gt Inedp sesx cen 5740 LLC, an Indiana
limited liability company vhosetﬁdr S Zﬁ)) INDIA ou EVARI.. IAMMOND, IN 46320
(referred to below as ""Grantor" mﬁﬁﬂﬁ Kddress is' 2307 South State Street,

St. Joseph, Ml 49085 (street or rural route address: 2807 S. State Street, , St. Joseph, MI
49085) (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all Grantor's, right, title, and interest in and to the Rents from the following described
Property located in LAKE County, State of Indiana:

Lots 25 through 37, both i sa, EXCEPT the East ! thereof, Elock 1, George Ruston's Addition to

the City of Hammond, as shown in Plat Book 3, page 69, in Lake County, Indiana

The Property or its addrass is commonly kno U@ER’%* INDIANAPOLIS BOULEVARD, HAMMOND, IN
46320. The Property tax identification number -*Q AX 018-000-023.

CROSS-COLLATERAL ON. “In addition tckih ‘F — i Assignment secures bligations, debts and
liabilities, plus interes Y, of Grantor to o2 fe or more 28 well as all claims by
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Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Assignment or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $75,000.00. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment, or any other amounts expended by
Lender on Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as otherW|se provided in this ASS|gnment or any Related Documents,
Grantor shall pay to Lender all am s secured by this Assignment_as they become due, and shall strictly
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all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Lender may do any and all things to execute and comply with the laws of the
rules, orders, ordinances and requirements of all other

Compliance with Laws.
State of Indiana and also all other laws,
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

for Grantor's account and Lender mav pay such _costs and expenses from the Rents
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Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or
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condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member the msolvency of Grantor the appointment of a receiver for

any part of Grantc ¥ f creditor workout, or
the commencemel der aﬂoanxruptc oreins ol against Grantor.

Creditor or Forfeit y !:jrlnmence lelnp‘:'F¥leclosure or fo seedings, whether by
judicial proceeding NWQ y ' >f Grantor or by any
governmental age FEA% ‘. ss. This includes a
garnishment of ar m§ B@éﬁm@gfﬂlig ém fﬁ? ( However, this Event
of Default shall not zpply if ther: gqod f h dlspute Gra as o the validity or reasonableness of
the claim which ig the basis ie o gd&dig and if Grantor gives Lender written

notice of the creditor or forfeiture proceeding and deposns with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for.the dispute:

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs withrrespect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the indebtednass.

Adverse Change. material adverse change occurs in Grantor's financial conditior, or Lender believes the
prospect of payment or performance of the |nden*ec’ness IS |mpa|red

Insecurity. Lender ingood faith believes |tself insecure.

RIGHTS AND REMEL ON DEFAULT. Upon the occurrence of any Event of ault and at any time
thereafter, Lender may = any one or mofeof the followmg rights and rem addition to any other
rights or remedies pro A e, : :
Accelerate Indebte ~shall have the’ i‘iéhf‘.gt'i‘tts option witl srantor to declare the
entire Indebtednes e p at Grantor would be

required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
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by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Fwvnancoc If | ender institutes any suit or action to enfaorce anv of the terms of this

Assignment, Lernx t CC S ym as M judge reasonable as
attorneys' fees at = Bﬂ(ﬂﬂ‘ﬂ Epetapy /ed, and to the extent
not prohibited by sonable expenses Lender Incurs that imL end are necessary at any

time for the prof QNW Qﬁfiﬁl M{ scome a part of the
Indebtedness pay: Il dte\from ite of the expenditure
until repaid. BExpe S ’lelﬁisb])@@mh mﬂzﬁ: g ﬁeﬁes r subject to any limits
under applicable law, |Lender's_att and Lender's | er or not there is a
lawsuit, including atiorneys' f&ﬁ ig& ings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, cbtaining titl rts (including forec! ‘eports), surveyors' reports, and
appraisal fees, title insurancepand fees for the Trustee, torthe extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONSy, The following miscellaneous provisions are a partt of this| Assignment:
Amendments. This Assignment, together with ‘any Related Documents, institutes the entire
understanding and agreement of the parties as to the tters get forth in this Assignment. No alteration of

or amendment to | this Assignment shall be-effective uniess given in-writing and signed by the party or
parties sought to be charged or bound by the alteratlon 1 amendment

Caption Headings. “Capfion headings in thiss Aae}gnment ?re for convenience purposges only and are not to
be used to interpret ordefine the provnsmns nr this Asannment

Governing Law. V pectto procedural malters related 1o the perfection orcement of Lender's
rights against the this Assignment'wi! he qoverned by federa! law » to Lender and to the
extent not preem laral law, the*Jawssar the>State of Ingi other respects, this
Assignment will b federal law apphcable to Lender ar nt not preempted by
federal law, the la f 5 rovisions. However,

if there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of Michigan.
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Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Berrien County, State of Michigan.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any o > consent of Lender is

required under thi 2 na of siia conseEt Byl end ce shall not constitute
continuing consel nmb slnSis oll 1ll cases such consent
may be granted ol in Nﬁtrﬁ;ﬁfi ; '

Notices. Any no i EMI‘M" be gi writing, and shall be

effective when a: ’FM?DWMM@W ilg £ Lnte stherwise required by
law), when deposite Ath a nationally rec |zed over r if mailed, when deposited in the
United States mail, as first clgikeiﬁkﬁ prepald, directed to the addresses

shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's addressy, For notice purposes, Grantor agrees torkeep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by LLender ny.Grantor is deemed to be notice gi Grantors.

Powers of Attorney. The various agencies and powers atterney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor juntil such time as the
same are renounced by Lenc

Severability. If a court of competent Jurlsdlctmn fmels any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstancs) it ﬁnd'ng shall not make the offending provision illegal,

invalid, or unenforczablae as to any otheti carcumstanoe . If feasible, the offeriding provision shall be
considered modifie that it becomes Ieca' Hvalid-and e=nff~rceable If the offend rovision cannot be so
modified, it shall sidered deleted HOR RIS ASS |gnment Unless ofl required by law, the
illegality, invalidit vforcaability of any. provisiori of this Assignme ot affect the legality,
validity or enforce rotheg prowswn of ‘trne. Assgnment

Successors and £ | any limitatinne statad in this transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the bénefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 5740 LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. memfs ault set forth in this

Assignment in the jon of t IS Assignmen

Grantor. The worc o NGTL@FFICIAL!

Guarantor. The w C mpmwﬂﬁgwéﬁmﬁéwnﬁf darty of any or all of

the Indebtedness.
the Lake Coun&/ ecorder! o .
Guaranty. The word Guaranty” means the guaranty from Guarantor to Lender, including without limitation

a guaranty of all or part of the Note.

Indebtedness. The word "landebtedness’ means all piincipal, interest;-and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidati of and substitutions for the Note or Relaied Documents and any amounts

expended or advanced by Lender fo discharge Grantor's obligations orrexpenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attarneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation;ndebtedness.includes the futlire advances set forth in the Future Advances
provision, together with all interest thereon and 12, amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assgnn*ani ()

Lender. The word nder" means United Feaeral Credit Ur.cn itS successors and assigns.

Note. The word "t 1eansithe promlssory note dated August 3, 2016, int inal principal amount
of $75,000.00 frc f Lender, tugether with”all senewals of < of, modifications of,
refinancings of, col of, and substltutlons for the promissory not ent.

Property. The WOor 'Q all Af ("ranff\re nnhl' titla o 0 a” the Property as
described in the "Assignment” section-of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

s poagin e




ASSIGNMENT OF RENTS
(Continued) Page 8

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 3, 2016.

GRANTOR:

5740 LLC

By:%wﬁ j/Z«

EDWARD L KLINE, Member of 5740 LLC

A EPOTHTH AT

rcor Twor., . NOT OFFICIAL!
- This Document is the pygperty of

county of ( AK E the Lake County Regorder!

. 3 i
On this 3V | day@of KL T 20 (& before me, the undersigned
Notary Public, personally appearad EDWARD ty INE, Member of 5740 LLC, and known to me to be a member
or designated agent the in I liability company that executed SSIGNMENT OF RENTS and

acknowledged the Assignment to be. the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles ‘of organization or its operating agreement, for the uses and purposes therein

mentioned, and on oath stated t or she is authorized cute this Assignment and in fact executed the
Assjgnment on behalf ¢ ye limited ligbility company.
By/g i ( < e

Notary Public in and fo Stata of &-MDIAR

S W
[—mm X —1 = '\" ] E
't FeT SCRRISTIN s G, SEAVS
NOTARY PUBI Y %, o
State of Ind

My Commission

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Kathy Owen, Business Loan Processor).
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This ASSIGNMENT OF RENTS was prepared by: Kathy Owen, Business Loan Processor
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