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MORTGAGE
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the-usage-of words-used-in-this document are also provided in Section 16.
; °
(A) "Security I o iRl 1 S2UCT 16, together

with all Riders to

B) "B ' Y AND WIFE
(®) "Borrower NOT OFFICIAH!
This Document is the property of

Borrower is the mortgagor undetb:@ W&Qﬁ!ﬂt}’ Recorder!

(C) "Lender"is LAKE MORTGAGE COMPANY, INC.

Lender is a IND TANA CORPORATION organized

and existing under the laws of IDIANA

Lender's address 4000 WEST LINCOLN HWY, PO BOX [LLVILLE,

INDIANA 46411-0768

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 5, 2016

The Note states that Borrowénowes Lender »TWO HUNDREDR' THREE, THOUSAND AND 00/100
Dollars (U.S. $ 203, 000.00 )

plus interest. Boric

than SEPT!
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(E) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [[] Planned Unit Development Rider
] Balloon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

(J) '"Electronic Funds Transfer" means any transfer of funds other than a transactlon orlglnated by check, draft,
or similar paper i ted t terminal nent, computer, or
magnetlc tape SO i UiOriZe a LinaiiCial iisStitugo ccount. Such term
includes, but is ne Eﬂﬁum&ﬂtlllr&a € ansfers initiated by
telephone, wire tr automated clearinghouse transfers

(K) "Escrow Ite N@tﬁlt‘aé G(IAL'

(L) 'Miscellane gceeds" means any compensation, settlement award of damagss oceeds paid by any
third party (other than/ins Jalcesrodeais paidnmndet tis d)h:e@tﬁp iﬂﬁy Safon 5) (i) damage to, or
destruction of, the Property; (11) % ]Elé-klé t(; 8 }l:l ﬂtf é ﬁ_‘@% #pf the Property; (iii) conveyance in
lieu of condemnation;or (iv) misrepresen s of, 0 1008 ue and/or condition of the Property.
(M) "Mortgage | Jrance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) '"Periodic Payment" m the reg led an tue for (i 1"and interest under the Note,
plus (ii) any amounts under SeCtiond of this Security Instrument)

(0O) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 Ri“Part 1024), as they might be 2amended >to time, or any additional or

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in'regard to a ""federally related mortgage loan”

even if the Loan does not qualify as a "federally related mo ban" under RESPA.
(P) '"Successor in Interest of Borrower' means any party thathas taken title to the Property, whether or not that
party has assumed Borrower's obligations under the N&teitd/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
LOT NUMBERED 128 IN PRIARIE ESTATES, PHASE 2, UNIT 3, AN ADDITION TO

THE TOWN OF SCHERERVILLE AS PER PLAT THEREOF RECORDED IN PLAT BOOK

95, PAGE 67 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
ATP.N.: 45-11-12-302-008.000-036

which currently has the address of 6579 TUMBLEWEED LANE

[Street]
SCHERERVILLE , Indiana 46375 ("Property Address"):
[City] [Zip Code]
L]

TOGETHEI Jecument 1&1 and all easements,
appurtenances, ar i hereafter a part of the proper All itions shall also be
covered by this Se N‘Q F é & . t as the "Property."

BORROWE E .N TS that Borrower 1s lawfully seised of the estate fiereby c »d and has the right

to mortgage, grant and :Elu‘seﬂmmem is ﬂqgg m{m@tyeroif ept for encumbrances of

record. Borrower warrants and def ner ythe ti i:y ePr erty agagnst all claims and demands, subject
to any encumbrarices Of record,‘*lil Eak (P (ti %‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consti iform seeurity instrument ing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment/Char _ate Charges. Borrower shall
pay when due the principal of, and, intzrest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. | Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due

under the Note and this Security Instrument shall be made 1 5S¢ currency. However, if any check or other
instrument received by Lenderasipayment underthe Note or thisrSecurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments dugninder the Note and this Security [nstrument be made in
one or more of the following forms, as selected b er--(a)cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any e 1 n upon an institution whese deposits are insured
by a federal agen« trumentality, or entity:7o (€) Efeetronici 2knds Transfer.

Payments ar treceived by Lender! gthe location designated ote or at such other
location as may be "oy Lender in accordance with thefnesice provisions in S Lender may return

any payment or ps if the payment o M Aﬂ”‘ s are insufficient an current. Lender
may accept any p i t6*bring the Loan ¢ aiver of any rights
hereunder or pre; > a5 but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) lea g perty, it ( y and all insurance
required by Lende Y, mmlg, 1yable by Borrower
to Lender in lieu « )t Jlortgage Insurance premiums in accordance v sions of Section 10.

These items are c: x NQTHQE F‘;@ ridg e t’_ ) Lender may require
that Community 4 ) As i N such dues, fees and
assessments shall mr‘) B@ﬁmélﬁlt ;fgnﬂti‘efw 1 amounts to be paid

under this Sectio [TOWET sSEll p;iy der the Funds for Escro ms unless Lender waives Borrower's
obligation to pay the Funds for &Hslnﬁﬁii‘tﬁa?()ﬁ @Urfower s obligation to pay to Lender

Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where paya ble, the amounts due for any Fscrow Items for which payment of
Funds has been waived by Lender and, if bender requires, shali-furnish to Lenderreceipts evidencing such payment
within such time period as [_ender may require. Borrower’ s obligation to make such payments and to provide receipts
shall for all purpgses be deemed to'be a covenant and agreement contained ir Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver,as.to‘any or all Escrow Items at.anytime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lendst all Funds, and in such amounts, that are then required
under this Section R :

Lender may, atany time, collect and hold Ef

Tt {a) sufficient to permit [ender to apply the Funds

at the time specifi der RESPA, and (b) no.,. /exceed the maﬁmum amount a lender ca aire under RESPA.
Lender shall estin anount of Funds duc on the basis of cuftent data and reasonab ites of expenditures
of future Escrow herwise in accordance with Anphcabl,e Law.

The Funds s 1an institution whose dch*Its arc ‘insured by a fe instrumentality, or
entity (including Ns af mst1tut1oﬁ ’Wh?\é d&poslts are so inst ‘ederal Home Loan
Bank. Lender she : th er RESPA. Lender

shall not charge Borrower for holding anid applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder

of the lien an agreement satisfactory te-Eender-subordinating—the-len to this Security Instrument. If Lender
determines that ai ubjectto a lienwhich capa ecurity Instrument,
Lender may give Bﬂ wmt QS of the hat notice is given,
Borrower shall sa it take one or more of the actions set forth above 1t 4.

Lender may ofp 5IH @FFfI GaI Aeh‘ fic or reporting service
used by Lender ir etion with 1s oan. *

5. Property Ins 'Bhlgh})wgulnﬂé(ﬂt the t]h@ lvteyls@f hereafter erected on the

Property insured agdinstdoss by ,{ llizéar ] 1nc@ w1tEm erm € ndefi coverage," and any other hazards
including, but not limited to, ea hga 0% CROTSSEs insurance. § insurance shall be

maintained in the amounts (1nclud1ng deductible levels) and for the periods that Lender requires. What Lender

requires pursuant to the preceding sentenc 1 3 during the term of the [ The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s rightto disapprove Borrower's choice, which right shall
not be exercised unreasonably.. Lender may require Borrower to pay, in connection with this [.oan, either: (a) a one-
time charge for flood zone de ination, certification and tracking services; ne-time charge for flood zone

determination and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might affeet snch determination or certification. " Borrower shall also be responsible for the payment of
any fees imposed by the Fe I"Emegrgency Management, Agerl v connection with the review of any flood zone
determination resulting from ansobjection by Borrower.

If Borrower|fails to maintain any of the Coveragesii deUar;bed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lendﬁ;‘ j',umer ligation to purchase any particular type or amount

of coverage. Therefare, such coverage shall colrer Liender, bt @ipight or might not protect Borrower, Borrower's
equity in the Prop ot the contents of the Pte“erty against aqv-‘risk hazard or liability 4 ght provide greater
or lesser coverage s previously in effect Borrower acknowledges that the cost urance coverage so
obtained might sig xceed the cost of instiranice that Barrewer could have ol amounts disbursed
by Lender under t hall become addmonat dep{ of Borrower sectired i Instrument. These
amounts shall bea Je ate from the ’uﬁtﬂo ‘disbursemen and with such interest,

upon notice from g
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agréement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lende: %k he amounts unpaid

under the Note or g @@m§moi§ dy right to any refund
of unearned prem Borroweér) under i vering th sofar as such rights
are applicable to t Nm aﬂmm(r; I Al pipcebc "epair or restore the
Property or to pa N it WI. Y 1en due.

6. Occups ?g é«i\i%%sﬁ}i:hig ﬁﬁlglie) ﬁb&oﬁ" Fﬁ a OV principal residence
within 60 days after Aecu 101 0 ecurl Tument an nue t@ occupy Property as Borrower's
principal residence for af least oréMegr Iﬁalﬁe@@ﬁntgﬂnﬁﬂﬂm‘w& otherwise agreoes in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Rropertys Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterigrate or, commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order tg prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pusstant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrowerishall befresponsible for repairing or restoring the Property only if Lender has released
proceeds for such poses Lender may dlsburse proqeqd§ for the repairs and restoration in a single payment or in
a series of progres “ifisurance or condemnation proceeds are not sufficient

to repair or restor nver's obligation for the completion of such repair
or restoration.

Lender or its ray make reasonable cnm es upon and 1r§speﬂt10ns of the Property 18 reasonable cause,
Lender may inspe ior ofithe i 1mprovemems on the rroperty Lender shall gix 'r notice at the time
of or prior to sucl ingpection spec16u;1g suc) lPabonable cause.

8. Borrow ication. Borrow ,H:@» in default i pplication process,
SRR FRPESE. by -_‘,I.‘h- v

Borrower or any p 31 ITOWert W'l dge or consent gave
materially false, 1iii51¢adiiig, Of Hiallulate 11oriauoi Of stalCiicuis o Lender A0 1alCd W l.u'OVide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title t rees to the merger

in writing.

10. Mortgag If Lend qggumglc&a gonditi he Loan, Borrower
shall pay the pren € m ﬂfymml' f son, the Mortgage
Insurance coverag t h usly provided such
insurance and Bor 0 ma ara nated ents tow N ums for Mortgage
Insurance, Borrower sl ﬁn? %?%E&#?% &pégm ralent to the Mortgage
Insurance previous!y in-éffect, am@tmglmﬁ}ntﬂéegpdemrrower ot the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Toan is ultimately paid in full, and Lender shall not be required ta pay Borrower any
interest or earnings on such loss.z ve. Lender can no longer require loss resecyve payments if Mortgage Insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for

Mortgage Insurance. If Lender required Mortgage Insurance condition of making the Loan and Borrower was
required to make separately designated payments toward the rem1ums for Mortgage Insurance, Borrower shall pay
the premiums requiredto maintain Mortgage Insuzanes & L, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance emi@/ﬁord‘m 2 with any written agreement befween Borrower and
Lender providing for such termination or until tgemination is re(} Fod by Applicable Law. Nothing in this Section
10 affects Borrows [tgation to pay 1nteresE aﬂ'h(’ rate provided rn the Note.

Mortgage Ins imburses Lender (er ary entity ihat pur»hases the Note) f¢ osses it may incur
if Borrower does 1 L.oan'as agreed. 'Borrqwer s not a~party to the Mor ice.

Mortgage ins freir total risk on‘a dyfr 611 \mﬁnce in force fro and may enter into
agreements with o xe or modify thetr Tisk, or reduce losses s are on terms and
conditions that are satisfactor y to the mor rigage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of pr & iting or Applicable

Law requires inter g E’ﬂ mn ni shallN\ pay Borrower any
interest or earning 1sCellani€ous eess € res !;a (;Sn Ofyrepail mically feasible or
Lender's security NQTHQ;F m Ai{ h red by this Security
Instrument, wheth t E 'SL sous Proceeds shall
be applied in the ¢ P
nt.1 ) ¥
In the event of 2 Jm,@ estrﬁuctlon or osstm%a of Be 19 gerty, glch eous Proceeds shall be

applied to the sums secured by tﬁhﬁk(‘l’uﬂ]{[ ll,llrlfly Gﬂﬂtﬁdﬁlﬂe, with the excess, if any, paid to
Borrower.
In the event jof a partial taking, destruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, ot loss in value is.equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender rwise agree in writing, the sums secured by this S Instrument shall be reduced

by the amount of the Miscellaneeus Proceeds multiplied by the following fraction:(a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partialytaking] destruction, ' or loss in'valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruct;on or loss in value is less than the amount of the sums
secured immediately before the partial taking, destmoliom x)r luss in value, unless Borrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shaul beapplied 10 th w6zsums secured by this Security Instrument whether
or not the sums ar n_dué : Yer

If the Proper ndoned by Borrowei, on if,i after notJice' BY-Lender to Borrowep Opposing Party (as
defined in the nex ) rs to make aﬁ award to settle/a ciaim for damages fails to respond to
Lender within 30 date the notice i, give-endenisauthorized to coll the Miscellaneous
Proceeds either to pair of the Proper’fy br m W€ sums secured b istrument, whether
or not then due. ' € V€ sceeds or the party

against whom Borrower has a right of action in regard to Misceltaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co- 51gner s interest in the Property under the terms of this Securlty Instrument; (b) is not

personally obligated to pay ] seured by this-Security Tnstrument;_and (¢) agrees that Lender and any other
Borrower can agr aroLmake any.accommodat rms of this Security
Instrument or the Bmmment is

Subject to ! Section 18, any Successor in Interest of Bor: ssumes Borrower's
obligations under N@ fﬁr E dI AE}’ f Borrower' s rights
and benefits unde nstrument. Borrower shall not berelease Bo, € gations and liability
under this Security Inst Tr}ugeﬂg@umgﬂt slshthgs Ats and agreements of this

Security Instrument’shali‘bind ( v1d<§1n Section igand benefit thf SUCCCSSx md assigns of Lender.

14. Loan Charges. Lend yi;éggB Hfé’ rmed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to neys' f inspection and valuation fi Tn regard to any other fees, the
absence of express authority in'this-Security Instrument to charge a specific fee to Borrower shall not be construed

as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable

If the Loan |is subject to a law which sets maximum loan charges, and that'law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan cha hall be reduced by the amo sary to reduce the charge to the permitted limit;

and (b) any sums alrgady collected from Borrower which exceeded permittedilimits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing thegprmmp,al owed under the Note or by making a direct payment
to Borrower. If'q refund reduces principal, thoxrs ! j] be treated as a partial prepayment without any

prepayment charge (w it érge is proy 11 for under the Note). Befrower's acceptance of
any such refund r y direct payment to B : ower fwill consnsf'?'ie a waiver of any right on Borrower might
have arising out ¢ ercharge. = =

15. Notices >s_given by Borro};er or L.ender i cormectlon with this strument must be in
writing. Any not rin connection w1th fhrs ;xeﬁ/‘urrfy Instrument shafl have been given to
Borrower when n s mail or when aamﬁy t@elivered to Borrd ess if sent by other
means. Notice to X v expressly requires

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person anc or written consent,

Lender may requir Dgf t 30 ywever, this option
shall not be exerci 1t sugh i mg le, Iawx,

If Lender exc MT m\;ﬂi m ice shall provide a
period of not less t 0\ ;ﬁ“ :lic ] b\ X in which Borrower
must pay all sums ’q:ﬂi }Sf J:I g{ I ; i?f lx'ég; o the expiration of
this period, Lender mdy invoke any remedies perniitte E t(lﬁl%é ily(}ﬁtﬁlm (ilﬁn rther notice or demand
on Borrower. the Lake County Recorder!

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant Section 22 of this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Tl conditions are that Borrower: (a) pays Lender all"'sums which then would be due
under this Security [nstrumentand the Note as if no acceleration had occurred; (b)-ctires any default of any other

covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, |including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender s;interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sum—s §¢0 . ftd“ ;this Security Instrument, shall continue unchanged.

Lender may require that Borrower pay such relnqatement Sunis@ricexpenses in one or more ofthe following forms,
as selected by Lenc (2) cash; (b) money orderi{? n’f certified checlebank check, treasurt f or cashier's check,
provided any such sdrawn upon an 1nst1tut10n whose dep051ts41re insured by 2 fedef cy, instrumentality
or entity; or (d) El nds Transfer. Uporn réinstateimenthy Borrower, this Securi ent and obligations
secured hereby sh: Iy effective as if 19| aeceleravon had occurred. % 1t to reinstate shall
not apply in the ca n under Section 3%,

20. Sale of ! »an Servicer; Notice of Grievance. Lh nterest in the Note

(together with this Secur 1Ly 1S UIHICHLL ) Cail 0C 501G 011C OF 0T € tiiies wiliGul Prior nouce 1o oOIrrower. A sale mlght
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health safety or environmental protection;

(c) "Environment ion, as defined in
E 1 La ’ tiC
Otl;lzlrr‘zrilsr:etrnitgger; ’ ﬂ@éﬁﬂfeﬁf ig , contribute to, or

Borrower sh: e m m,Egzm 5,1;;' 5€ ardous Substances,
or threaten to reles 14 ] # shall h r allow anyone else
to do, anything a (@ lignt 11{1tv1-01a 1Pln 0 eﬁ me ) which creates an
Environmental Condit 'g]é}%s 1ch l@ ée pres§nce use i)or T éisﬁy Il-}[)azm s. Substance, creates a
condition that advérsely affects ﬂl&aﬁmkﬁﬂ’@nxﬁylﬂmmb sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential nses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental [.aw of which-Borrower has actual knowledge, (b) any Environental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use/or release of a Hazardous Subsiance which adversely affects the value of the

Property. If Borrower learns, or isaiotified by any governmental onfregulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accm&mct* unv1ronmental Law. Nothing herein shall create any

obligation on Lender an Environmental Cleagmp

NON-UNIF COVENANTS. B@rro wer land Lendér further covenant d follows:

22. Acceler: medies. Lender “shall give notice ;o Borrower prigi eration following
Borrower's breac nant or agreemept in this Security Instrument (but icceleration under
Section 18 unless ~provides otherwme‘ 'ﬂ;e otice shall speef ult; (b) the action
required to cure t ite, MO 1658 tHAT 30 dAys Irom the dat 1 to Borrower, by

which the default must be cur ¢4, ana \'h} that failure {6 cure the defaull on or belore the date speciﬁed in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

$ Y e
T3 INE g (Seal) O (Seal)
EDDIE MCCRAY/____> -Borrower (%NUARY Mcgmy jBorrower

~_Dogpmentis e
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(Seal) (Seal)
-Borrower
Witness: Witriess:
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[Space Below This Line For Acknowledgment]

State Of IND IANA
County of LAKE
Before me, J—/~ M & -\D '\C' z

/(/U\éc(vu

WC{Q /I'C__

thls_; day of 52(44,:45’74 Dn/,(,

MCCRAY

EDDIE MCCRAY AND JANUARY

acknowledged the execution of the annexed mortgage.

This instrument w

I affirm, under the
this document, un

Or 1nator
1nator

pe
€SS

ed

d by |

Orgariza

Jjur,
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