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MAXIMUM LIEN. The >f this Mortgage shall not exceed at any one time $4&. 500
This 1¥8cument is the property o

THIS MORTGAGE datet August 41, 200 6 1is- magde, and @xEcuted, betwean Marjan Karamacoski and Maria
Karamacoski, Husbhand and Wife (referred to below as “Grantor*) and Peoples Bank SB, whose address is 9204
Columbia Ave, Munsf IN 46321 (street or rural route address: 9204 Columbiz Avenue, Building B,
Munster, IN 46321) (referred t N as

GRANT OF MORTGAC For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest'in and to the following described real prc together with all existing or
subsequently erected affixedwbuildings, improvements and fixtures; allgeasements, [rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and other rights, /froyalties, land profits“relating to the real property, including without
limitation all minerals, cil, gas, gecthermal and_similar matters, {the "Real Property™) located in Lake County,
State of Indiana:

Lot Numbered 2 in-Arrowhead Ridge as per i@ 42 in the Office of

the Recorder of Lake County, Indiana.
The Real Property or it is commonly kn 46307.
HOLD FOR MERIDIAN TITLE CORFP I 3% o

\, - 2 14Y4q Wm
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $48,500.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assians to Lender all of Grantor's right, title _and interest in and to all present and future
leases of the Propert fr > Lender a Uniform

Commercial Code sect it Bmme‘ftnﬁs

THIS MORTGAGE, IN( H G THEZSECUY) EST IN THE RENTS
AND PERSONAL PRC ~ m&@ﬁ% WMTQ} * 'EDNESS AND (B)
PERFORMANCE OF ‘ GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATECIDOCUMBNTS)UAND)THES (MERPEAGEC I THISOR ORTCGAGE IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS] .1 o County Recorder!

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strict!y perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRORPERTY. Grantor agrees that Granior's possession and use of
the Property shall be governed by following provision

Possession and Us Until the occurrence of an Eventlof Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operaie or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. | Grantor shall maintain the Propéétyiin, good condition and promptly perform all repairs,

replacements, and maintenance necessary to greschreissvaile.

Compliance With Environmental Laws. Grantor representsgand warrants to [ende at: (1) During the
period of Grantor" arship of the Propssty, thére-has been no use, generati anufacture, storage,
treatment, disposz 3 threatened Felease 6f-aiy Hazardous Substant y person on, under,
about or from the (2) Grantor hasthe knowledge of, or reason hat there has been,
except as previous o, and acknowlefged. byender in writin ‘each or violation of
any Environmental NUSE, generation, manuractare, sto disposal, release or
threatened release of any Hazardous Substance on, under, about or' from the Property by any prior owners

or occupants of the Property, or (c) any actual or threatened lmgatlon or clalms of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (i a a ts without Lender's
prior written conse

Q ent 1s
not emo ISh or remove any | IC

" NOF.OEFICIALL,

’I‘HJ?Bocument is the property of

)m the Real Property
2ments, Lender may
Improvements with

Removal of Improv
without Lender's
require Grantor t:
Improvements of a

Lender's Right to Enter. Lende E[E {e‘:ﬁjg @? 5‘@ %i_rf ymay enter upon the Real Property
at all reasonable times to atten er's interests”and to mspec the Real Propearty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requireme Grantor _shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such faw, ardinance, or regulation and
withhold compliance during any. proceeding, including appropriate appeailsyso long Grantor has notified
Lender in writing or to doing and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardiced™““Lender may require Grantor post adequate security or a surety bond,
reasonably satisfactory to Lender , to protect Lender's inicrest.

Grantor shall do all
aracter and use of the

Duty to Protect. (
other acts, in additic
Property are reasonably

ntor agrees neither to abandongiieave unattended the Proper
o those acts set forth gBoye-in e ¢ection, which from the
acessary to protec;,v and preserveiine. Property.

DUE ON SALE - CONS 3Y

ENDER. Lendér ’ﬁ*aw, at Lendéi;s"option, declar

ely due and payable

all sums secured by tt age upon the sa!e or transfei, without Lender's pr :n consent, of all or
any part of the Real P Ny interest in the Real Droperfy A “sale or if -ans the conveyance
of Real Property or a interest in“he R‘ﬂp{,oroperty, it ieficial or equitable;

whether voluntary or

contract for deed, leaschcold in

AopnAd

A - hy Atitrinht eala A
{ L

el S gloalelwiailui

SO (w7 ycdic, lbacC-upuivn

ract, land contract,
contract, or by sale,

assignment, or transfer of any beneﬂmal interest in or to any land trust holding title to the Real Property, or by

any other method of conveyance of an interest in the Real Property.

exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

However, this option shall not be

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of

the taxes or asses deliver to Lender at
any time a written P and assessments tams; >
Notice of Constn I noti fy Len er at least fifte ( refore any work is

commenced, any HNM QFFI&} Iifd o the y, if any mechanic's
lien, materialmen's Id P the W rvices, or materials.
Grantor will upon T‘lh m(@mﬂbﬁt%cﬂlédrﬂawn%f 2 tory to Lender that

Grantor can and will pay ihe cos f such |mpévements
Hak nty R ecorder! .
PROPERTY DAMAGE | .URANCE wing provisions relating to insuring the Property are a part of this

Mortgage:
Maintenance of Insurance. Giantor shall- procuie and maintain policies-of fire insurance with standard
extended coverage endarsements on a replacement basis for the full urat value covering all
Improvements on the Real Property in an amount sufficient to avoid application/of any| coinsurance clause,

and with a standard mortgagee clause in favor of lLender. dlicies shalli-be written by such insurance
companies and in such form as may be reasonably acgeptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum _of ten (10) days' prior. writien notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notlce Each insurance policy |also shall include an
endorsement providing that coverage in favop: X Lende. will not be impaired in any way by any act,

omission or defaul Grantor or any othét person. 'ﬁh(,uld the Real Property be located in an area
designated by the ninistrator of the Fed@ratiEmergeneyy@anagement Agercy & special flood hazard
area, Grantor agre: btaintand maintair:‘Fed< raf Flood {istrance, if available e maximum amount
of Grantor's credit the full unpaid principai-baiance of any prior liens roperty securing the
loan, up to the m licy limits set underzthe Natlonal Flood 1nsur am, or as otherwise
required by Lender ain such insurdmng ﬂe ”m Lrle term of the 1oz

Application of Prc ) ge to the Property.

Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
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to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
commiitted to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the periocd in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES.

If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,

encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required

below, then Lender may do so.

If any action or proceeding is commenced that would matenally affect Lender's

interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropnate to orotect Lender's interests. All exoenses incurred or paid by Lender for

such purposes will the
paid by Lender to the
"consumer related loar
exceed the Annual Per
Indebtedness and, at |
Credit Agreement and
during either (1) the

Agreement; or (C) be,’

maturity. The Mortgag
shall be in addition to
default. Any such act
remedy that it otherwis

WARRANTY; DEFENSE
this Mortgage:

Title. Grantor war
simple, free and ¢
description or in thy
title opinion issued
has the full right, p

Defense of Title.

defend the title to
proceeding is com
Grantor shall defe
proceeding, but Le
proceeding by cour

N@Tﬁf ) by tmm
R

W atbatiodnagayrér Rectedetdayable at

also will secure payment of these amounts. The rights provide
iy other riahts or any remedies to which Lender may be entitl

by Lender shall not be const rued ng the default so as't
vould have had.

F TITLE. The following provisions relating to ov of the
its th (a) Grantor holds good and marketable title of record
r of al 1s and encumbrances r than those set forth

Xisting Indebtedness section below or in any title insurance poli
favor of, and accepted by <—:n' lerjiiz, connection with this Mort
v and authority to exe.,me and-dolty e; this Mortgage to Len

ject to the excepthn,-in the pancngraph above, Grantor w
roperty against theltawful 'claimsef all persons. r
hat questions Gramtors fitle .or the interest
i 2t Grantor'’s, expense. “Grantor n
"ed to partlmpane W the prox

W &

SRR ﬁﬁ!ﬁ“&ﬂé}”‘iﬁ’“}t.

the date incurred or
nsumer loan" or a
ate charged will not
ecome a part of the
» the balance of the
nts to become due
term of the Credit
> Credit Agreement's
‘or in this paragraph
on account of any
bar Lender from any

roperty are a part of

the Property in fee
| the Real Property
, title report, or final
ge, and (b) Grantor

its and will forever
vent any action or
ider this Mortgage,
linal party in such
represented in the
delivered, to Lender

such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws.

Grantor warrants that the Property and Grantor's use of the Property complies

with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
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survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented m the prooeedmg by counsel of its own choice, and Grantor will

deliver or cause tc £ 3¢ ay be requested by
Lender from time t 8 am ation.
Application of Ne If or any paE fqp operty C oy eminent domain

proceedings or by =4 Mammmv C t its election require
that all or any pol t sthie INC ess or the repair or
restoration of the , h:E?em ﬁi?ﬁq— f \@ag}%geﬁ after payment of all
reasonable costs, expenses, an orngys e€es mcurrec& in cojnecft;r ith the condemnation.

IMPOSITION OF TAXES, FEES AN&I&EAI?@&%%CQM Prdeidrimes. following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chaig Upon, reguestiby Lend Grantor_shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real perty. Grantor shall reimburse llender for all {axes, as described below,
together with all expenses incut in recording, perfecting or continuing.this"Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall ite taxes to which ti on applies: (1) a specific tax upon this type
of Mortgage or upon all or anyspart of the rindebtednessisecured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or requlred tO‘Ufedur‘t from payments on the Indebtedness secured by
this type of Mortgag ) ~chargeable against the Lerder or the holder of

>

the Credit Agreement d (4) a specific ta, pﬁ' all or ény portion of the Indebtedpéss or on payments of
principal and intere 1de by Grantor. ‘ff‘,

Subsequent Taxes ' to which tf]IS section applle., is enacted sur to the date of this
Mortgage, this eve e the same effect as arv_ Fvent\of Default y exercise any or all
of its available rerr )i ar (1) pays the tax

s and Liens section
| or other security satisfactory to

before it becomes 2
and deposits with Lender cash or
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the

Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.

attorney-in-fact are a part of this Mortgage:

Further Assurances.

execute and delive
when requested by
times and in such
of trust, security ¢
of further assuranc
or desirable in ord
under the Credit A
interests created by
Unless prohibited &
costs and expenses

Attorney-in-Fact. |
do so for and in |
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filing, recording, at
accomplish the ma

FULL PERFORMANCE.
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deliver to Grantor a ¢
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Grantor will pay, if pel
time to time.
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Grantor commits frau
Agreement. This can i
other aspects of Grant

The following provisions relating to further assurances and

At any time, and from time to time, upon request of Lender, Grantor will make,

. Diocapiettis..
4 ,mmmmmm
Mtpoonﬁmi ;lﬁntmui; iﬁerve. \‘~,

s Mortoade erf e b whstB eow s o here

aw or Lender agrees to the contrary in writing, Grantor shall re
icurred in connection with the matters referred to in this paragr:

rantor fails,ta'do anyof thethings seferred to in thé preceding
: hame of Grantor and at Grantor's expense. For such pury
ender as Grantor's attorney-in-fact for the purp aking
doing all other things as may be necessary or desirable, in Le
s referred to in the preceding paragraph.

Granic ys all the Indebtedness n-due, terminates the ¢

e obligations imposed upon Grantor under this Mortgage, Let

able satisfaction of this. MQ'tpaqe -and suitable statements
evidencing Lender‘q secunty ifiierest in the Rents arx

ted by applicable Iaw any reasonab'e termlnatlon fee as dete

| be in defé_ultvunder thls‘Mértgage |f any ¢
a material mis repre entathn at any time
raple; a false s{afeml&nt about Grantor

1 &

1der's designee, and
1se may be, at such
h mortgages, deeds
sments, instruments
ender, be necessary
srantor's obligations
e liens and security

acquired by Grantor.

wurse Lender for all
1

ragraph, Lender may
ses, Grantor hereby
xecuting, delivering,
er's sole opinion, to

Jit line account, and
r shall execute and
termination of any

Personal Property.
ned by Lender from

owing happen: (A)
on with the Credit
ts, liabilities, or any
terms of the Credit

Agreement. (C) Grantor's action or inaction adversely affects the coliaterai or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defauit and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver apoomted to take possession of all or any

part of the Prope
preceding foreclost
above the cost of
permitted by law.
value of the Prope
disqualify a person

Judicial Foreclosure,

the Property.

Deficiency Judgme
Lender may obtair
application of all ¢
circumstances, the
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Other Remedies. |
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Sale of the Propert
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at any public sale ¢

Notice of Sale. Le
Personal Property «
Property is to be m
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by Lender shall not

:st in all or any part of

> Credit Agreement,
lue to Lender after
section. Under all
other valuation and

rtgage or the Credit

i any and all right to
‘ee to sell all or any

shall be entitled to bid

Iy public sale of the
tion of the Personal
s before the time of
with any sale of the

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
However, Grantor only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to
whom the matter is referred after default. Grantor also will pay any court costs, in addition to all other
sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepald darected to the addresses shown near the beglnnlng of this Mortgage. All
copies of notices of fo g B lortgage shall be sent
to Lender's address, g ginning oi nis ivioiigeys s change his or her
address for notices u HQ telS(, person or persons,

specifying that the pt s .;tlce |s to change_the ersons addi 3 purposes, Grantor
agrees to keep Lende f«’n ID IPL erwise provided or
1tor is deemed to be

required by law, if the i tnan one Grantor any notlce glven by Lender

notice given to all Gra Whifee Grantersnesndniviin e feitthp others abfl h
MISCELLANEOUS PROVISIONS. Théelbwidgenisteiiancoys tevisionelare b part of

Amendments. What is written in this Mortgage and in the Related Documer

> from Lender.
fMortgage:

is Grantor's entire

agreement with Lender conc a the vered | s Mortc '0 be effective, any change or
amendment to this Mortgage must-be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortoage.

Governing Law. T Mortg li be governed by fe v applicable to Lender and, to the extent not

preempted by fede
This Mortgage has

Joint and Several Lia

references to Grar
responsible for all «

No Waiver by Ler
Mortgage unless L
not mean that Len
rights, that does r

law, the iaws of the State of Indiana without regard to its conf
en accepted by Lender in theState, of Indiana.

ty. All obligations of{&rantor uildgrthis Mortgage shall be
shall mean each and gvery Grantor.Jhis means that e=
tions in this Mortgage:
understangs Lender willinot give up
writing. The faciitvat Lender dela
1o that right. “#ikeneér-does agree in

tH

ts of law provisions.

and several, and all
tor signing below is

's rights under this
cercise any right will
up one of Lender's
s of this Mortgage.

Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
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Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The fol J} R ortgage:

®

Borrower. The w Dﬂﬁﬂm&mklsu ski and includes all
co-signers and co-t if .lﬁw cjement and z:l their success igns.

Credit Agreement. Y re eI!‘EL Ia‘gre\ > August 11, 2016,
with credit limit o 2. 5% (gj iﬁ%% tﬁ?ﬁr t é 5 th alj gene ., of, extensions of,
modifications of, refine ,1:5310‘3 n?o% 1‘5? gsﬁ% sefﬁt}ﬁe‘%ﬁ). s0ry note or agreement.
The maturity date 6f the Credithfgréemnt Eeum)n 1 ee3sr NOFLE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The w "Envi aws" n“any and all te, federal and local statutes,
regulations and ordinances relating-to the protéction of human health or the environment, including without
limitation the Comprehensive. Environmental | Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 01, et seq. ("CERCLA"), the Superfu idments and Reauthorization

Act of 1986, Pub. L. No. 99=499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery/Act, 42 U.S.C. Section 6901, et seq., or
other applicable state jor federal laws, rules, or regulations adopied pursuant thereto.

Event of Defaulit. he words “Event of Default® mean any of the events of default set forth in this
Mortgage in the events of default section of thl'i Morfqage

Existing Indebtedness. The words "Ex1st|ng:.lno,ebtedness ,ipean the indebtedness described in the Existing
Liens provision of t Aorigage. =t ‘\L“‘;':'{

Grantor. The worc " means MarjarEKér" fEnoSk: nd JMaria Karamacos

Hazardous Substa words "Hazardous Substances mean , because of their
quantity, concentr: N, chemical o mfvrnous characteristic )r pose a present or
potential hazard to 7l stored, disposed of,

generated, manufactured, transported or otherwise handied. The words “Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.
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Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The wor roperty.

Real Property. The f Baeumwfris. as further described

in this Mortgage.

Related Document: v N@%@FtF&GaIArI@& lit agreements, loan

agreements, envir ital _agreements, guaranties, security agreements, Mo s, deeds of trust,
security deeds, collateral Hofdan8d adianetiet istlneqieragretieyitstfic documents, whether now

or hereafter existing, exgtuted Tﬁ@ﬁ&ﬁ%@‘bﬁﬂfﬁﬁﬁé&%?der'

Rents. The word 'Rents" means all present and future rents, revenues, income, issugs, royalties, profits,
and other benefits derived from the Property
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

arj aramacoski

@J:/amw

Maria Karamacoski

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __1_\\d  Documentis

NOT OFFICHAL! L4
" This Document is the property of R
On this day before me, ihe unde%@%y@%@@r%ﬁwgpg&“éd Marjan Karamacoski alwq;-;b]zérié".

Karamacoski, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they  signed Mort: heir fre d volunt { and deed, for the uses and
purposes therein mentioned.

COUNTY OF hc kK

A . -
Given under my hand and official seal this \ L dayof__, e 2"/ , 20 \(p .
i j .
By S AGm A % L Residing at__ 0. K= Coindn
Sharon Morales 7
' :
Notary Public in and for the State of .IN My commission expires o 27-R02 L{

| affirm, under the pe a ta reasonable cz :ach Social Security
number in this docume d VF
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor




