2016 058529

mazy TR
4

WHEN RECORDED MAIL TO:
Peoples Bank SB
—Hobart.Banking Center Ry | ing LB
1584-S-kake-ParcAve Gy Columbic e
Hobart, N 26342~ MW\S\LMIN‘ Gl 0)

Documentis

NOT OFFECIAL!
il

MAXIMUM LIEN. The
cument 18

THIS MORTGAGE dated
Velasco-Carmona, Hus
1501 S Lake Park Ave

2016 AUE 2
MiC

o
0
x

iAEL B. BROWN
RECORDER

e shall not exceed.at any one time $1062,00
the property

ugust 941G SiredCirdaeguREpdradeptan A Ca

1d and Wife (referred to below as “Grantor”) and Peoples Bank
lobart, IN 46342 (street or rural route address: 9204 Columt

o

»na Jr and Angeles Y
B, whose address is
Avenue, Building B,

Munster, IN 46321) (referred fc ras '

GRANT OF MORTGAG For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and inte in and to the following described real together with all existing or
subsequently erected affixed ‘buildings, improvements ‘and fixtures; aligeasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and other rights, sroyalties, and pre relating to the real property, including without
limitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property”) located in Lake County,

State of Indiana:

Lot Numbered 16 in
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $102,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future

leases of the Property s ) Lender a Uniform
Commercial Code secu h Bﬁ’@ﬁ’ﬁ’l@ﬂfﬁis

THIS MORTGAGE, INC IE_ASSIGNMENT OF RENTS AND THE SECUL EST IN THE RENTS
AND PERSONAL PRO Q Eﬁ%‘( EAabeT]od o EDNESS AND (B)
PERFORMANCE OF GRAN OR'S REEMENTS AND ~ OBLIGATION DER THE CREDIT

AGREEMENT, THE RELATED TDOCUNMENTSIANONTHIS ﬂmmgrﬂysof TGAGE IS GIVEN AND

ACCEPTED ON THE FOLLOWING T%TlMSL ake County Recorder!

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's gbligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by following provisions

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Praperty; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. antor shail maintain the Propertyuis, good condition and prompily| perform all repairs,
replacements, and mairtenance necessary to pESeneits vajve.

Compliance With Environmental Laws. Graatotfrepresents and warrants to Lender that: (1) During the
period of Grantor's srship of the Propéiiy therelhas been no use, gencraiic inufacture, storage,
treatment, disposal threatened release-ct-anyiHazardous Substang / person on, under,
about or from the (2) Grantor hastne khicviledgeyof, or reason t nat there has been,
except as previous 5. and acknowledgedroy ender in writing sach or violation of
any Environmental / aeneration’.“manufacture disposal, release or
threatened release y St f )y any prior owners

or occupants of the Property, or (c¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregomg Grantor wull not remove, or grant to any other party the right to remove, any

timber, minerals (i lucts without Lender's
prior written cons:
Hnaamgm vle%ny .
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Compliance with Governmental Requirements. Granfor shall promptly_comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorifi applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance duringrany proceeding, including appropriate appeals,.so long Grantor has notified
Lender in writing| prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require antor post adequate securify or a surety bond,
reasonably satisfactory to Le r, to protect Lender’s int

Grantor shall do all
aracter and use of the

Duty to Protect. |
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neficial or equitable;
tract, land contract,
contract, or by sale,

assignment, or transfer of any beneficial lnterest |n or to any Iand trnst holdlng title ta the Real Property, or by

any other method of conveyance of an interest in the Real Property.

exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS.

However, this option shall not be

The following provisions relating {o the taxes and liens on the Property are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall nhame Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shaII upon demand furnlsh to Lender satlsfactory evidence of payment of

the taxes or asses t ficial to deliver to Lender at
any time a written ( 5 aind assessinents agaigst the
Notice of Constrt Dﬂ%ﬁﬂ%ﬁ!@l a!tSIft; ( efore any work is

A s
commenced, any ¢ € Nm mmr;{ R /, if any mechanic's
lien, materialmen's QE e !tl. N vices, or materials.
Grantor will upon | r furn ﬁg to Li%d ad\l/gilce aésgiancef af tory to Lender that
Grantor can and will p %%'r:n ts. € Op g o

PROPERTY DAMAGE | JRANCE.thn% kﬁlﬁﬁﬁ%m gﬁﬁ?ﬁqﬁﬁring the Property are a part of this

Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies _of fire Insurance with standard
extended coverage endorsements on a lacement/ basis for the full insurable value covering all
Improvements on the Real perty in an amount sufficient to avoid application /of any|coinsurance clause,
and with a standard mortgagec clause in favor of Lender. licies shall _be writt by such insurance

companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing = stipuiation that coverage will not be cancelled or
diminished withoui minim! )i ten (10) days' prioi ‘en notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor; of Lﬂnd‘leH not be impaired in any way by any act,

omission or default Grantor or any othe Derson. ahould the Real Property bé located in an area
designated by the ninistrator of the Fedé&fal Emergencyi Management Agency a5 a special flood hazard
area, Grantor agree »otain and maintairdeéderatFlcod Ihskrance, if availzble e maximum amount
of Grantor's credit ["the full unpaid pnncu,a! halanegiaf any prior lic ¢ ‘operty securing the
loan, up to the m: icy limits set under the Natlonal Flood Insurs im, or as otherwise
required by Lender ain such insurange/ion ﬁf e $8rm of the loaf

Application of Pro 5 [ ify Lend 8 ge to the Property.

Lender may make proof of ioss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
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to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would matenially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will th 1 the date incurred or

paid by Lender to tl
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exceed the Annual P«
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WARRANTY; DEFENSE OF TIT The following provisions relating to ¢ of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record fo the Property in fee
simple, free and clear of ns and encumbrance ¢ than those set forth in the Real Property

description or in t
title opinion issue

has the full right, p

Defense of Title.
defend the title -
proceeding is col
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v
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Grantor shall de ot at Grantor's expense Y Grantor may minal party in such
proceeding, but Ttitled to""partI !pr.ue ‘in the pre e represented in the
proceeding by col Qwr cholce, and Grantor w il deliv 3 delivered, to Lender
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Compliance With Laws.

Grantor warrants that the Property and Grantor's use of the Property complies

with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
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survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

IMPOSITION OF TAXE

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause t¢ £ I 2le ay be requested by

Lender from time t: g Ham%)auon. i S
al or(gny lp';la!'t o# E;l!el

operty C

( - &Maw E!ﬁm&h\\ s
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following provisions

relating to government:

axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chaig Upon, request by Lender,"Grantor shall execute [such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real perty. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing-this"Mortgage, including without
limitation all taxes, fe@s, documentary stamps, and other charges for recording or registering this Mortgage.
Taxes. The following shall ite taxes to which th on applies: (1) a specific tax upon this type

of Mortgage or upt
Grantor which Gra

all or any part of the Indebtedness secured by this Mortgage;

2) a specific tax on
tedness secured by

ir is authorized or required\t\g\lqgc‘lpg, from payments on the Inc

(3) a tax on this typgXokMortgags, chargeable against the
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this type of Mortgag
the Credit Agreem:
principal and intere

Subsequent Taxes to which f%ljis;“"vsection ap;ilieﬁé is enacted sut to the date of this

Mortgage, this eve e the same ef?é{c;t“as ar:fE.ven,t;f%f Default, and y exercise any or all
of its available rerr “vent of Defauitgg firavaed below L r (1) pays the tax
before it becomes '2) contests the tax as provided at s and Liens section
and deposits with Lender cash or a.sufficient corporate surety Hond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the

Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances
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(C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.

This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. ! ender shall have the rioght to have a receiver gr}:ﬂr\in&nr‘ to take nossession of all or any
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ider shall have /all other rights and remedies provided in this I
e at la equity.

To the extent permitted by applicable law, Grantor hereby wai

shalled. In exercising itsPrightsiand,remedies, Lender shall b
ooether or separately, iOné sale orhy separate sales. Len

Ihor any portion of thefSfaperty. gt

It give Grantor reagenable-naoticejofsthe time and
after which any privete salesor other intend
notice shalfimeapraolies’ given at least
f the Personal Propsty may be made

‘ve without bond if
or not the apparent
by Lender shall not

s{ in all or any part of

2 Credit Agreement,
jue to Lender after
section. Under all
other valuation and

tgage or the Credit

, any and all right to
ee to sell all or any

shall be entitled to bid

y public sale of the
tion of the Personal
s before the time of
with any sale of the

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
However, Grantor only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to
whom the matter is referred after default. Grantor also will pay any court costs, in addition to all other
sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (uniess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the-holder-of any lien-which-has _priority over this Mortgage shall be sent

to Lender's address, the beginning_of this_Mortga 1y change his or her
address for notices oft 'BOM@M"I'S” o€ " person Or persons,
specifying that the ¢ fie notice is to change the person's addres:s se purposes, Grantor

agrees to keep Lenc v N{)T @fﬁ!@gﬁﬂd therwise provided or
required by law, if th g than orfe Grantor, otice di ride: z antor is deemed to be
notice given to all Grantoys TM@Mmﬁgimmwbﬁ%ﬁifs&f > se from Lender.
MISCELLANEOUS PROVISIONS. Fhgdolloming @%ﬂmyum‘ﬁ'f@hﬂq a part of this Mortgage:

Amendments. VWhat is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgagesmust besinnwritingrand must:be signed by.wheever will be bound or obligated
by the change or amendment.

Caption Headings. Caption,headings in this Mortgage jare for conver purposes anly and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several L.iability. All obligations of. RO e this Mortgage shall be joint and several, and all
references to Grantor shall mean each andjevery Granter=dhis means that each Grantor signing below is
responsible for all ations in this Mortgdge: :

No Waiver by Le srantor understandsy kenderwill Bot give up any 2r's rights under this
Mortgage unless so in writing. ZlThedfactthiatiender delays ¢ xercise any right will
not mean that Le that right*“Z#i LLlenger does agree in e up one of Lender's
rights, that does or will U1 to C Iy With ns of this Mortgage.

Grantor also undeisiands that if Lender does consent toa request, uial GOCs oL ieaii that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
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Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The fo =l ortgage:

- L
Borrower. The wt o ;Dﬂcmmrlis\n\; 28 armona and includes
all co-signers and Ng(ﬁ}e cﬁfﬂﬁiu ESI | ol; assigns.
Credit Agreement. ee ) i ugust 9, 2016, with
credit limit of $- g (ﬁ_:' wi?i tlf'f d?“gﬁ?g}cjz of, extensions of,
modifications of, refir ,mgs o con lca ions of, an s for he pro sory note or agreement.

The maturity date” of the Cretiti&gte G};oumy {CE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.
Environmental Lav The v "Env _aws" 1 any ar te, federal and local statutes,

regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmen Response, Compensation, and Liability Act of 1980, as

amended, 42 U.S|C. Section 9601, et seq. ("CERCLA"), the Superft ndments and Reauthorization
Act of 1986, Pub. L. No. 992499 ("SARA'), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and ‘Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or fec i laws, rules, or regulatic pted pursuant thereto.

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this
Mortgage in the events of default section of thls Mm*gaoe

Existing Indebtedness. The words “Exnstmg lndebtedneso rr-ean the indebtedness described in the Existing
Liens provision of Mortgage. } ~“;

Grantor. The wort 3" means Juan A Can“.* a Ji and *Angeles Y Velas na.

Hazardous Subst: rds “Hazardous qustnnces" mean t, because of their
quantity, concentr Al, chemical or4tteatitts characte risti Jr pose a present or
potential hazard tc ; ef stored, disposed of,

generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.




MORTGAGE
Loan No: 0260047247 (Continued) Page 11

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns. The words "successors
or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

g Py — -

Property. The word "P ‘operty.

Real Property. The P Eﬁwr‘is 8 as further described

in this Mortgage.

Related Documents ord NP P PR 2 A58 lit agreements, loan

agreements, envir lal agreements, guaranties, security agreements, o) s, deeds of trust,
security deeds, collaterdl fibfgagds)@od atiothet iist(;herprqlmpeytsgf locuments, whether now
or hereafter existing, scuted inconnection with the Indebtedness.

cuted AR AR Cotinty Kétst der!
Rents. The word 'Rents" means all present and future rents, revenues, income, issues, royalties, profits,

and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

rmona-Jr

4 %M@W%&

Angele$§ Y Velflsco-Carmona

STATEOF L Nd

COUNTY OF LCJ

On this day before me
Velasco-Carmona, to

acknowledged that th
purposes therein ment;

nder my band ¢

Notary Public in and fo

| affirm, under the pe
number in this docume

INDIVIDUAL ACKNOWLEDGMENT

Documentis

NOT OFF

ICFAL!

) . )
This Document is the property of
?k |
ie undersi‘g:rlw%a‘é g‘o aryeP%?c‘l&%r%gg&ggggJuan A Cari

: known to be the individuals described in and who execut

na Jr and Angeles Y
the Mortgage, and

signed Mort: 3ir fre 1 volunt and deed, for the uses and
ed.
)
| gfficial seal this ]“\ [ day of e (S & ,20 \lo .
@4 R Residing at__ . o-Ke Cas M
<]
.
he State of I/\j S-ld-2ea

3
&

My commission expires

e

r

:ach Social Security
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor




