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perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this-Assignment, Grantor may remain in
possession and' control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

j ) )
GRANTOR'S REPRESEN o v ERRaNTESNG @ IR -

Ownership. Granto 5d Nmmh@ F{Iﬁte r 9 e 5, liens, encumbrances,
and claims except & )5 D r i i o

Right to Assign. Grantor HAShis fUloiontpext 2sd iuenorito aeantay imé s Assignment and to assign

and conveyjthe Rents 10 Lendergp o T ke County Recorder!

No Prior Assignmer Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further' Transfe Grantor will not sell, assign, encumber, or otherwi dispose of any of Grantor's
rights in thé Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred 'under this Assignment, 10 collect and receive the Rents. For this
purpose, Lender is hereby give I granted the following rig! powers and authorit

Notice to Tenants. Lender may send notices to _any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid dias i *o LPnder or Lender's agent

Enter the Property. lender may enter uporfand take p;zs;sessnon of the Froperty; demand, collect and
receive from the ter ar from any other :gersons:liable fhgtefor, all of the Re istitute and carry on all
legal proceedings r y_for the protegtion‘ctthelPrgperty, including roceedings as may be
necessary to recov ion of the PrGpefty: colledt the Rents J y tenant or tenants or

other persons from e, SNDIANR,

Maintain the Proper Bl 3 s and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Actis. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above. . :

No Requirement to Act. Lender shall not be required to do any of the fore?g'oing acts or things, and the fact
that Lender shall have performed one or more of the foregomg acts or thlngs shall not require Lender to do

any other specific act or thing. ¢ oo

J’\w&‘-\r

APPLICAT|ON OF RENTS. All costs and expenses mcurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole



ASSIGNMENT OF RENTS
Loan No: 60500021769-3 (Continued) Page 3

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s optlon will (A) be payable on demand; (B)
be added to the balan ny instaliment payments

to become due during rﬁ ﬁmﬁ ils 1e remaining term of the
Note; or (C) be tree Q r@“ m and P« e Note's maturity. The
Assignment also will ¢ ) § be n to all other rights and
remedies to which Len Y be anwrtﬂ IQATJ-

DEFAULT. Each of the” folbliy Ikdausamenhps dhejaropastseof. cucnt of Default under this
Assignment: the Lake County Recorder!

Payment Default. antor fails to make any payment when due under the Indebtedness.

Other Defaults. antor 0 comi or perform a term, obligation, covenant or

condition contained in this Assignment or in any of thé Related Documents or to camply with or to perform
any term, obligation, covenant ar condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes instrance, any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor,af, Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreemieindlor @y other agreement, in fa of any other creditor or
person that may materially affect any of aiypglarantotzscor Grantor's property ability to perform their
respective obligatic mder this Assignmené/or any-of the-Related Docume

False Statements. arranty, represefatatichizcrstaieément made or fu to Lender by Grantor or
on Grantor's behal is_Assignment<ar the Related Documents is isleading in any material
respect, either nov 1e made or futgishga \Gibecomes false at any time thereafter.
Defective Collatera 5 o 3s to be in full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
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the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceedlng, self-help, repossessmn or any other method by any creditor of Grantor or by any

governmental ager ess.  This includes a
garmshméjnt of any inciudin 0 @CCOUR . However, this Event
of Defaulti shall not ag Eﬂ id&tu 5 ty or reasonableness of
the claim jwhich is 5 T FF GI;; ple or gives Lender written
notice of the credi 3 Nm dg Iﬁm !i - a surety bond for the
creditor or forfeitu 5 ing, an_amount_ determined by Lender discretion, as being an
adequate r}eserve or he f j}*g p??&lment = ETIC pl‘é l‘fy

Property Qamage or Loss. Theglopel‘fy |s"?o(P, s‘flpty I%stanua# gamaged sold, or borrowed against.

|
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtjedness or any Guatantor dies,ei becoimes incempetent, or revekes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material,adverse change oceurs in Grantor's fir condition), or Lender believes the
prospect of payment or performance of the ndebtedness is impairec

o

Insecurity.: Lender in good lieves itself insecul

RIGHTS AND REMEDI ON DEFAULT. Upon the gccurrence of any Event of Default and at any time
thereafter, Ledder may exarcise any one or more St hedalgwing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate| Indebtec >nder shall havgthe Fghtat dsroption without noti » Grantor to declare the
entire Indebtedness ltately. due and payeble=netidifig=any prepayment ' that Grantor would be
required to pay.
Collect Rents. Len right, wititoeieinbtice to Granto session of the Property
and collect the Ren ol d yceeds, over and above

Lender's cbsts, against the indebtedness. In furtherance of this right, Lender shall have all the rights
provided f(E)r in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender,ithen Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in} payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Réjceiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding ﬁoreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the |cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, anfd an election to make expenditures or to take action to perform an obligation of Grantor under
this Assigniment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise itsiremedies.

Attorneys’ gFees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
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attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by to its conflicts of law

provisions. This A ool Benepred by hendarfin i S o1
Merger. There sh ' G\Tiaﬁplﬁt Qrem Y gnment with any other
interest or estate i i ,rﬁ i y it L n any capacity, without
the written consen £ [.e .

This Document is the property of

Interpretation. (1) all case%%hax%ggegoﬁﬁiﬂgébaaga@wer or Gi ar, then all words used in

this Assignment in the singular s e gen Used’in the plural| where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations

of each Grantor are jaint ar aral. 1s th :nder b Jwsuit, L.ender may sue any one
or more of the Grantors. BorreWwer and Grantor arednotithe same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. ( The names given to paragraphs or sections
in this Assignment are for co! jence purposes only. They are r to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Len lI'not be deemed tc yaived any rights under this Assignment unless
such waiver is giv in writing’ and signed by Lendérsw'No delaymor omission on the part of Lender in
exercising any right shall operate as a waivero#islich, right or any other right. A waiver by Lender of a
provision of this Assignment shall not p(ejﬁdiiﬁe“ or.&onstitute a waiver of Lender's right otherwise to
demand strict complias with that provisigriar any othe‘;'p,rovision of this Assignment. No prior waiver by
Lender, nor any co 5f dealing betweenitendetand Giartor, shall constitut aiver of any of Lender's
rights or of any of s obligations asite any-futlire transactions. 7| he consent of Lender is
required under this nt, the grantingl@i siich conséht by Len f ince shall not constitute
continuing consent 2t instances WHETH GuRt consent s re all cases such consent
may be granted or S diceration ot Yender

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (uniess otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of




ASSIGNMENT OF RENTS
Loan No: 60500021769-3 (Continued) Page 6

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignmeht are gren'ror'I for purpnonses of securitvy and mav not he. revoked hy Grantor until such time as the

same are renounce

[ ]

Severability. If a 21 Lemggum%n;lyl§o» f signment to be illegal,

invalid, or'unenforc f t mlm Igrog Mal ending provision illegal,

invalid, or unenfor : LN@:‘E U i !e B ling provision shall be

considered modifiec it ?%i& f EH f g fen provision cannot be so
| modified, Iit shall b ,s'll(l;g?gg gele % s(;ootn. vise required by law, the

illegality, invalidity, unenformﬂll fh (btmty Qﬁ)!'dedfénment shall\not affect the legality,

validity orIem‘orceaI ty of any other provision of this Assignment.

Successors and Assigns. ject to Y tions I'in thi ment on transfer of Grantor's
interest, this Assignment shall besbinding upon and inure to, the benefit of t parties, their successors and
assigns. If ownership of “Property becomes vested in a person ‘other than Grantor, Lender, without
notice to 'Grantor, may deal h Grantor's successors ith reference’ to this Assignment and the

Indebtedness by way of forbearance or extension without releasing Grantor from|the obligations of this
Assignment or liability under the Indebtedness.

Time is of Ithe Essence. Time is of the essence in the performance of this Assignment.

iy
\\I/r.r,II
D rer g
‘03

Waive Jury. All parfies to this Assignme: .aive the right to any jury trial in any action,

proceeding“, or counterclaim brought by anys:

Waiver of nght of snption. NOTWII -uTANDINCn I\LY OF THE PROW/ 5 TO THE CONTRARY
CONTAINED IN 7 SSIGNMENT, GR/—\I\.TOQ LII"REIBY WAIVE L \D ALL RIGHTS OF
REDEMPTION FRO INDER ANY QRDCF O8R4y JLIDGMENT >URE ON GRANTOR'S
BEHALF AND ON 1 |2 Pt 40 NENT CREDITORS OF
GRANTOR,I ACQuUI Pl IENT TO THE DATE OF

THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignmenlt shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Crown Legacy Development LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of D“efault. The words "Event of Default” mean any of the events of default set forth in this
Assignmenti in the default section of this Assignment.

Grantor. The word "Grantor” means Crown Legacy Development LLC.

Guarantor. ' The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.
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Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated July 11, 2016, in the original principal amount
of $1,850,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, i 5, profits and proceeds

from the Property, 0 Dﬁ fﬁf&iﬁ'ﬁm ich leases of every kind
and nature, wheth: or laters*i ftation Gre to enforce such leases
and to receive and v | ch FFTQIAL'

v -DGEL

THE UNDERSIGNED A ) AVING READ ALL THE PROVISIONS ¢ IS ASSIGNMENT, AND
NOT PERSONALLY BUT A2 AT AUSHORIZEDISIGNERSHASCCAUSEDETHIS ASE IGN)VENT TO BE SIGNED AND
EXECUTED ON BEHALF ¢ GRANTﬁ{‘eoﬂdH'eYCbﬁi’xﬁr Recorder!

GRANTOR:

CROWN LEGACY

By:

By:

I }PMENI L

James W Hawk, Member of Crown Legacy Development LLEC

Marvin €r " Member Crown Legacy Bewslopment LLCE
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STATE OF INDI
COUNTY OF LAKE
Onthis 11TH

Notary Public, personall
Crook, Member| of Crowv

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

- Document 1§,
NOT OFFICIAL!

This Document is the property of

_ day cﬁhﬂ_Ehﬂ{e_Cnnnt%LRecoi‘@lelé!__, bei
appeared James W Hawk, Member of Crown Legacy Deve

Legacy Development LLC, and known to me to be member:

>, me, the undersigned
»ment LLC and Marvin
ir designated agents of
ged the Assignment to
statute, its articles of
nd on oath stated that
n behalf of the limited

the limited liability company that executed the ASSIGNMENT OF RENTS and acknowl
be the free and voluntary act and deed of the limited liability company, by authofity
organization or jits operating ags 1ent, for the uses and purposes ther mentigned
they arefauthorized to execute this.. ignment and in fact executed the Assignmen
" Residing at JASPER
KIMBERLY KAY SCHULTZ
Notary Publid,in and for the State of IN

.0-29-16

| affirm, under, the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Bonnie Connors, AVP Commercial Loans).

This ASSlGNMENT OF RENTS was prepared by: Bonnie Connors, AVP Commercial lLoans




EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL |: PART OF LOT 2 IN CROWN POINT SPORTSPLEX SUBDIVISION - PHASE ONE AS SHOWN IN
PLAT BOOK 104 PAGE 98 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, SAID PART
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 30 FEET SOUTH OF THE NORTH LINE OF SAID LOT
2 AND 91.13 FEET WEST OF THE EAST LINE OF SAID LOT 2; THENCE SOUTH 00 DEGREES 17 MINUTES
23 SECONDS WEST, 92.50 FEET PARALLEL WITH SAID EAST LINE; THENCE NORTH.-89 DEGREES 42

e YRR
" NOTOFFICIAL!
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PARCEL I:

EASEMENT FOR INGF
FOLLOWING DESCR)

ALL OF LOT 2 IN CRC
104 PAGE 98 IN THE |
FOLLOWING DESCR]
LOT 2 AND 91.13 FEE
MINUTES 23 SECONI
DEGREES 42 MINUTE
NORTH 00 DEGREES
THENCE SOUTH 89 [
NORTH LINETO THE

‘D REAL ESTATE:

1w :)RTOI'I_I

)F THE RECOF
BEGINNING

= EAST
‘EET P,

WEST,

'N PO
FICE
:D PAI
WEST OF 1
WEST, 92.5(
SESECONL

SuBDR
ER OF
TAPO
\E OF
ALLEL

SO0 FEETPAL

PHAS
INTY

2NN

AKE C(
T 30 FEET SC
D LOT 2; TH
/ITH SAID EA
\LLEL

5 SH(

EX(
THE
NCE SOUTH
"LINE; THER
ITH SAID N

JINE

NDIAN

-y

" MINUTES 23 SECONDS EAST, 92.50 FEET PARALLEL WIT
SREES 42 MINUTES 37 SEGCGI
SDERYS

JINT OF BEGINNING.

S EAST, 118.00 FEET PARA

NCE NORTH 00
-INE; THENCE
SAID NORTH LINE

CROSS THE

/N IN PLAT BOOK
PTFOR THE

JRTH LINE OF SAID
) DEGREES 17

£ NORTH 89

TH LINE; THENCE
5AID EAST LINE;

EL WITH SAID




