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a i H
be liable mdmdually or Jemtly w1th dthers whethér obhgate{é ES guaran‘tor surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and: whether the obligdtion to repay such amounts may be or hereafter may become otherwise
unenforceable. Pel e

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

1

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender

No Prior Assignm reviously assigned or @oive any other person by
any instrument nc ﬂ lf é % 18
No Further Trans: i I,@s ) [ e' S€ of any of Grantor's
rights in the Rents f JrNgt i E‘E:IJCBGIAIZ.

LENDER'S RIGHT TO RecE/Elstnldoweeneents: tleadgrmsnanetatsr tief i ot any time, and even

though no default shatl have oc rﬁ: t?gﬁﬁi qragt é pand receive. the Rents. For this
purpose, Lender is hereby given an grar{j Ré oweae%irfd authority:
Notice to Tenants. Lender may send notfices to any and all tenants of the Property advising them of this
Assignment and directing all Rents'to be paid directly to Lenderior Lender's agent.

Enter the Propert Lender“may enter upon and take possession the Property; demand, collect and
receive from the tenants or.i any other persons liable therefor, ali ents; insfitute and carry on all
legal proceedings necessary for. the protection of the Property, including such proceedings as may be
necessary to recover possession the Property; collect the Rents and remove any tenant or tenants or
other persons from the Prc

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the| costs thereof and of all ser\'.ees Jf Al employees, including their equipment, and of all

continuing costs and expenses of malntalnlng ol Prope.tv in proper repair and \dition, and also to pay
all taxes, assessments.and water utilities, anasthe premiumston fire and other insurance effected by Lender
on the Property. =" s

Compliance with nder ‘may do avyNend; all fHhigssto execute and vith the laws of the
State of Indiana i1l other laws*,»,_ru‘les,..'g_rder’s, ordinances sments of all other
governmental age the Property. T

Lease the Property. Lender may rentor lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If anv action or proceeding is commenced that would materially affect Lender's
interest in the Prop f i nment or any Related

Documents, includin d mmgmis 0 ny amounts Grantor is
required to dischargs ef this ASSi ) ed Documen 1 Grantor's behalf may
(but shall not be ol » TlﬁFFeliQ pippria ing but not limited to
discharging or payin X nm,gc ity stsh mu othey , at any time levied or
placed on the Rents V€ i ﬂ Q ri i wa ipg A ‘eserving the Property.
All such expenditures ir Ar};}%i%ald §@élr?§gr grls E]Rﬁﬁ)ggﬁ i en{%ga. terest at the rate charged
under the Note fromi the date ithEeLakﬁiCmnt?erllcemnﬂeldf repayment by Grantor. All such

expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments

to become due during either (1) > term_of 1y._applice insurance policy; (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. ' Such right shall"be in addition |to all other rights and

remedies to which Lender may be entitled upon Defaul

DEFAULT. Each of the following, ‘at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. -antor fails to comply._:x‘i&iiffﬁ':b’ff"to perform any other term, obligation, covenant or
condition contained.in this Assignment or snsaiy of the keiated Documents or to eomply with or to perform
any term, obliga sovenant or conditiofrgontaingd:iniafi-other agreement bef 1 Lender and Grantor.

Default on Othe ws. Failure of C%_rar:tor within the“time requirec by signment to make any
payment for tax: ice, or any otefipaymentgnecessary to preye or to effect discharge
of any lien. e, /NDIAN

Default in Favor X n, extension of credit,

security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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respect, either now or at the time made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases ta be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guaran tor. Any of theprecedingevents-occurs\with respec t to any Guarantor of any of
the Indebtedness L. becon incompetent es the validity of, or
iability under, an Breeumentis

Adverse Change. J g r s finafci | © r Lender believes the
prospect of paym: of .Nﬁm Iﬁmilﬁmn!
Insecurity. Lender in cooTThifsP)yeudaentisthe property of
RIGHTS AND REMEDIES ON DE vent of fault and at any time
Ehd LakeeChustey Recor dvr?

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. [ender shali-have thesright at.dis.option witheut-notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, against th btedness. In furthe: Of this right, Lender shall have all the rights
provided for in the Lender's Right to ReceiVé and Collect'Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designatess uehgier as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name ofs Ln‘ahtcsr A to negotiate the same i collect the proceeds.
Payments by tene other users to Lender in response,to Lender's demand shall satisfy the obligations
for which the pay s.are made, whethe s notaiy pregef-grounds for the der existed. Lender may
exercise its rights lis subparagraph e|thet in person, b,/ agent, or throug iver,

Appoint Receiver. i have the rlgkt to hdve a rec,elver appointed ssession of all or any
part of the Prop [ ‘rer to proteet ehd preserve perate the Property
preceding foreclos tQ p > proceeds, over and

above the cost of the receivership, against the Indebtedness.—The receiver imay serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
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by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. i , g y stitutes the entire
understanding and M f‘isig i >nt. No alteration of
or amendment to A shall be effeciive unless given in writ 1ed by the party or
pores o1 RIOPTOFFTCEAL!

Caption Headings. .eadl in this Assignment are for convemencL only and are not to
be used to interpre ;ﬁmment ASstjmeproperty of

Governing Law. T Asmgnmth&tLﬂkaGﬂdllltYeRﬂWdﬂt!able to Lendar and, to the extent

not preempted by federal law, the laws of the State of Indiana without regard its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lende!

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been/used in the plural where the context and
construction so require. (2) more than one personmsigns.this Assignment as “"Grantor," the obligations
of each Grantor are joint and several. This means that |f Lender brmgs a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor arsd noc the same person, Lender nead not sue Borrower

first, and that Borrower need not be joined inyz ﬂr.y jawsuit, (’i) The names given to paragraphs or sections
in this Assignmen > convenlence purprwes anlys Tney ‘are not to be used 10 interpret or define the
provisions of this / Y E -

No Waiver by Lent . _shall not be dfeemnd ito have walved any rights 3 Assignment uniess
such waiver is gi\ 5. and_signed 9y anuer !\40 delay or on e part of Lender in
exercising any rigl as a.waiver of aur‘h nght or any ofH liver by Lender of a
provision of this i Y » right otherwise to

demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
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may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, |nva||d|ty, or unenforceablhty of any provision of this Assignment shall not affect the legality,

vahdlty or enforc r of any otherprovisiomof this Assignment

< ISETRERETS.
NOTOEEICIALL

I(h;beﬁnce or eétgegnng tgoiJ)trr((;leasi.%)(’Bra.f
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rcial Code:

this ASSIGNMENT OF
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Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default.

The words "Event of Default” mean any of the events of default set forth in this
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Assignment in the default section of this Assignment.
Grantor. The word "Grantor" means Henn and Sons Construction Services, Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated August 24, 2016, in the original principal
amount of $250,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, reﬁnancings of consgolidations of,_and substitutions for the nromissory note or aoreement.

Property. The v 29 ali of Grantor's rignt, atie an to all the Property as
described in the . D2OocHment 1S

Related Docume Vi ﬁ‘gﬂu QFEI@F] Al I' Ry redit agreements, loan
agreements, en 3] A ti€'s, mMmei ges, deeds of trust,
security deeds, ¢ Tw ) 1ﬁ fﬁ;q nqi merﬁsf d uments, whether now
or hereafter existing, exéecute im(r?g IOHEWI eitﬁe ngﬁ?diggg

|
Rents. The woi Rents" mtelélr% %f?g?%gn?&lglgxs%?gydr&gg' rights, titie and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,

royalties, bonuses, accou ceiva - sec leposits, a rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

and to receive and collect p ent and proceeds theraunder
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 24, 2016.

GRANTOR:

HENN AND SONS CONSTRUZTION SERVICES, INC.
By:/

“Richard Henn,” esident/Secretary of Henn and Sons
Construction Sgr¥ , , lnc.g

Robert R Henn, Vice President of Henn and Sons Construction
Services, Inc.

0 R AORATEASKNOWLE DG -
NOT OFFICIAL!

STATE OF ey YC " )
This Document is the property of
the Lake County Recorder!
COUNTY OF o e &7 j
On this AN 3y Oi AuO\\ ¥ 20 9 , before me, the undersigned
Notary Public, personally appeared Richard ‘Hern, Presicent/Secre ry of Henn and Sons Construction Services,
Inc. and Robert R Hel Vice Fie nt of Henn and Sons Construction s, nc., and known to me to be

authorized agents of the corporation that executed t ASSIGNMENT OF RENTS d acknowledged the
i ree and voluntary act and deed of the corporation, by authority of its Bylaws or by
f direc br the uses and purpc srein mentioned, and on path stated that they
2 this Assignment and in fact executed the Assignment on behalf of the corporation.

24 -\ |,
R ey
CHULYZ 1

nty |
Expires ) :
019 i
oL mmﬂwl

Notary Public in and f

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Patricia Hoffman, Commercial Loan Processor).
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This ASSIGNMENT OF RENTS was prepared by: Patricia Hoffman, Commercial Loan Processor
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EXHIBIT “A”

PARCEL 1: THE SOUTH 118.67 FEET OF THE NORTH 503.15 FEET OF THE EAST 371.25 FEET OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 34 NORTH, RANGE
9 WEST OF THE SECOND PRINCIPAL MERIDIAN IN LAKE COUNTY, INDIANA EXCEPTING THAT PART OF
SAID PREMISES TAKEN FOR U.S. HIGHWAY 41.

PARCEL 2: THE NORTH HALF OF THE FOLLOWING DESCRIBED TRACT: PART OF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 34 NORTH, RANGE 9 WEST OF
THE 2ND PRINCIPAL MERIDIAN, DESCRIBED AS COMMENCING AT APOINT ON THE EAST LINE OF SAID
SECTION 503.15 FEET SOUTH OF THE NORTHEAST CORNER THEREOF; THENCE SOUTH ALONG SAID
EAST LINE 120.15 FEET THENCE NORTHWESTERLY 371.25 FEET TO APOINT 618 FEET SOUTH OF THE

NORTH LINE OF SA HE SAID PLACE OF
BEGINNING IN LAKE TAKENFOR U.S.
BEGINNING | - DoEenPTs >

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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