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DEFINITIONS .
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, O:& i
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16. m
{A) “Security Instrument” means this document, which is dated May 5, 2016, together with m
all Riders to this document. -
(B) “Borrower” is GEORGE FITUSIS AND ANGELINE FITUSIS, HUSBAND AND WIFE. : :- .
[ I -
Document is
NOT OFFICIAL! -
Borrower is i A Elﬁ W b& o )
(C) “MERS"” is M .g’eF ec St)'nl!c??eglstra 1on Sys étr"n1s'i$n<!: A?SI;?ePag e C pogu{t.)‘n is acting'solelyasa; m B
: nominee for Le and LendT]fgci_?gﬂ{@SRem !mder this Security Instrum@@. S+ ™. 3
MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, MI48588- € &~ e
2026 andas t address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number i%@) E . rﬂp‘.._;
679-MERS. - LomE e YUmm
| (D) “Lender’ is Centicr Ban! " c‘:rrﬂ N
| ' BRI~ LAY - N ==
i .8 r
! : Lenderis a a Corporation, organizedrand existing under the 1 —_
| Indiana. Lender's address is 600 E 84th Avenue, Merrllivis, -
§ IN 46410. -é oo é‘g .
i w
{E) “Note” means the promissory note signed by Borroweiand dated May 5, 2016. The Note

states that B¢
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plus interest. in regular Per‘?q?dil%fayments and to pay the debtin full not later than
June 1, 2046 =2 s =

(F) “Propert s\the property that is desgfibed belavv-tmder thetheading “Transfer of Rig Property.”

(G) “Loan"” n ~bt evidenced by the Fipté;piusi inierest, dny prepayment cha 4 ges due under
the Note, anc X this Security lastriment; plus iaterest.

1b- Sk 1! NP

INDIANA= i:lgh 1d 0:}
Ellie Mae, Inc. INEDEED 1212

INEDEED (CLS)
05/03/2016 12:22 PM PST

Northwest Indiana | ‘ I"!.ZP

Title Services, Inc.
101 E. 90th Drive Suite C
Merrillville, IN 46410




LOAN #: 90025058-70000

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider ] Condominium Rider ] second Home Rider
[ Balloon Rider [ Planned Unit Development Rlder [J Other(s) [specify]
[x] 14 Family Rider (O Biweekly Payment Rider

O v.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in lnterest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed ynderthe Noteandfor this-Security irstry

TRANSFER
This Securif H(ngmtoJ\Sno = s and modifica-

tions of the M mance of Bor| ree Instrument and
the Note. Fo N ES ere‘i )?ggm o "LS inee for Lender
and Lender” sSi dto t th "~_ cribed property

located in th:

County “Hhis Docummtcmgthﬁﬁnmmrty of
LOT 20 NG ecTED ARSI A R S SRR MBI MR FSHERGR OF crown 1T, As PER

PLAT THEREOF, RECORDED IN PLAT BOOK 48 PAGE 94, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, IN rNA AND AMENDED BY A CERTAIN CERTIFICATE OF CORRECTION RECORDED JUNE 26,
1978 AS DOCUMENT NC 40

APN #: 45-12-33-106-014.006-023

which currenily has the address of 9324 Buchanan S, Crown Point,

Mok RC N [Street) [City]
Indiana 46307-2206 (“Property Addréss) sttt 4 /50
de] >0,

TOGETH "M all the improvements nowser hereaftererectadion the property, and all eas appurtenances,
and fixtures 1 a 2 part of the prop{erty, Allrestacemenisiand additions shall alsot by this Security
Instrument. / jaing is referred to iwithis Security Instrument as the “Pr iy vderstands and
agrees that A legal title to the inte/asts qranied py'Egrrower in this Sect ut, if necessary
to comply wi AE (as nominee &l enuer “and Lender's succes 1as the right: to
exercise any N 1dIRg, DUt ROt NTited 1o, the Haht 1o fored rty; and to take
any action req g. . g céling Y ent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than

one Periodic t d yayment of the
Periodic Payr jé each paymeni can be paig inguil t 35S exists after
the payment Vpaym ?F S < lied to any late
charges due. ¥ s shall be applied first to any prepayment charg g red in the Note.

Any appli A ogeeds to the Note shall
not extend o 2 N TGERICIALY -

3. Func 5€ items. Borrower shall pay to Lender on the day Periodic Paym nder the Note,
until the Note id Thignmn@ummtdisomeip ptx Q) taxe 1 assessments
and other items + 1 can attain priority over this Secunty Instrumeht n or ehcumbran n the Property; (b)

leasehold payrentsor groundtheohlak@ (ﬁunt?p g@(f) l‘n’ all insurance required by Lender

under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called

“Escrow ltems.” At originati “at any ti juring the term of tt an, Lender / ire that Community Associa-
tion Dues, Fees, and Assessme if any, be escrowed by B wer, such dues, fees and assessments shall be an
Escrow ltem. rower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fu for Escrow ltems uniess Lender waives Borrower's obligationto pay the Funds for any or
all Escrow lte Lender 1 fve Borrower's abligation to pay to Lender Fun of all Escrow Items at any
time. Any such waiver may only,be in writing. In the event of such waiver, Borrower shall'pay directly, when and where

payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lenderreceipts evidencing such payment within such time period as Lender may require. Bor-
rower’s obligation to mak ayments anc provide rece 1liffor all purposes be deemed to be a covenant
and agreeme ontained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is opligated to pay Escrow Items directly, pursuant toawalver and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights underSe hoqland pay such amount and Borrower shall then be obligated

under Section 3 nay ta Lender any such amo wiLender may’tevoke the waiver as to any FEscrow items at
any time by a ren in accordance with Seutron 15 and, upcwsuch revocation, Borrow ¥ y to Lender all
Funds, and in wounts, that are then reqdirediun derithis?s eeiSTs

Lender m { collect and hold Funés in‘an'amount (a) sufﬁcient to permit Lend y the Funds at
the time spec E and (b) not to &xceed the:maximum amount a lender ¢ ESPA. Lender
shall estimate R s due on the basis of current .aata aﬂd reasonable ) itures of future
Escrow Items oC nce with Appi.car,lf, TV >

The Fund institution whose depdsits arainsured by a federal ty, or entity (in-

cluding Lende ol F k. Lender shall
apply the Funds io pay ihe Escrow liems nolater than the time speciiied under R:orr\ Lender shali not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Bormrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shaill give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 90025058-70000

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for ﬂood zone determination and certification

services and jht affect such
determination P 11 @iSU DE TESPUNSIIE 10I e gay oy the Federal
Emergency Hocnmentis rom an ojec-

tion by Borro

opton ana B oo+ et DNl Aol Ao A Bl

Therefore, su hall cover Lender, but might or mrght not protect Borrower Bon n the Property,
or the conten iy m ri coverage than
was previously inx _t. Borrower acknowledges that the cost of the i uran coverage so Obtn Imight significantly
exceed the cos( of insurance thalBerrdivendautd HaVepbtain amounis-disbugsed by Lender undar this Section 5
shall become additional debt of Borrower secured by this Secufity Instrument These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
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ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasrble and Lender's security is not lessened. During such repair

and restoratio riod, Lender shall have the right t&hoi4'sueks |n' yrance proceeds until Lender has an opportunity
to inspect such'¥ >rty to ensure the work has benn fompleted fofender's satisfaction, provide 3t such inspection
shall be unde X mptly. Lender may drstz.rrsef proceeds for th@ Fepairs and restoration i sif payment or in
a series of pr 0 ents as the work ise o’npl@ted Unless a agreement is made it il pplicable Law
requires inter vaid on such insurances -proceeds;-Lender shall ot be required to E any interest or
earnings on s s, Fees for public adjusters; or-oiher third parties, retained b Of] 10t be paid out
of the insurar: 1d shall be the soleZabligaticn’of Bofrower. If the resto Il t economically
feasible or Le o[\ 2 lessened, tha'l uran’g prot.eeds shall b ecured by this
Security Instr: o 1'due, with the ‘€x0sEs it any, paid to Borrov roceeds shall
be applied in }

If Borrower abandons ihe Properiy, Lender may file, negotiaie and setiie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid

Initialsg_ﬁrﬁlp
ANEDEED/ 1212

INEDEED (CLS)
05/03/2016 12:22 PM PST

INDIANA~-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Ellie Mae, Inc. Page 4 of 10
b
»
¥ . .

A"




LOAN #: 90025058-70000

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controf.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protectmg and/or assessmg the value of the Property, and securing and/or repairing the
Property. Le S rich has priority
over this Se« n.courtand (c) paying reasor ct its interest in

the Property ﬂﬂ em yroceeding. Se-
curing the Pr no' % me | '\ eplace or board
up doors anc¢ c de conditions, and
have utilities N@n er r@aﬁw nﬁ [ ve to do so and
ation fl i

is not under ¢ lig todo so. It is agreed Lender mcurs no lial |rty fo t 1y or all actions

aUth:::;e:mL: ,:Em%_!?dQEQJKR‘?&&&? 9§Qﬁ£&?ﬂﬁmeﬁ?g wer secured by this

Security InstrumentsThese am i‘a&!{% rQ? w isreé éate'of disburseir and shall be pay-
able, with such interest, upon notice from Lender orrowerrequesting payment.

If this Security-Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrower
shall not, without the ex S enconsent of Lende r, alte amendthelground lease Sorrower acquires fee title
to the Propetty, the leasehold and the fee title shall not merge/uniess,Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requise naintain the Mortgage Insurance in effect. If, fo i the Mortgage Insurance
coverage required by Lendenceases to be available from the mortgage insurer that previotsly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortga ge Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a2 cost subsi: juivalent to cost to Bort 1& Mortgage Insurance previously in effect, from
an alternate mortgage insurensélected by Lender. If substantialiy,equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the ametintof the separately designated payments that were due when

4

the insuranct rerage ceased to be in effect. Lenae vl accep' .use and retain these payments ¢ non-refundable
loss reserve in of Mortgage Insurance. Such IUSE TeSelves nall be non-refundable, notwitt ding the fact that
the Loan is paid in full, and Lender$|‘al' not be require w pay Borrower any inte fa rnings on such
loss reserve > no longer require losg: resewe p: aymem';‘ 4% ortgage Insurance ¢ a he amount and
for the peno: e aquires) providedbylen insurer-selected’by Lender again be 1€ le, is obtained,
and Lenderr ar v designated payments loward ihe prermiums for Mortg: .ender required
Mortgage In¢ o n of making thP Loan.and Borower-was required to mat lesignated pay-
ments towar ol tgage Insuran'*e %nrrqwer srall pay the pre J2¢ ntain Mortgage
Insurance in > in-refundable{oss rﬁsewe until Lend 22 )jage Insurance
ends in acce 3 or nination or until
termination is required by Applicable Law.-Nothing-in-this-Seclion10-affects Borrower's obligation to pay interest at the

rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums). )

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous ProceedsIf the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Secunty Instrument, whether or not then due wnh the excess, if any, paid to Borrower.

In the ev s lue of the Prop-
erty immedia te eSIrucuon or |oss in vaiue is equal (o Of unt of the sums
secured by tl i€ éngh nless Borrower
and Lender ¢ i ing, the sums secured by this Secunty Instrument sha / the amount of
the Miscellar o tiplj Tf F i ;;K n he 2d immediately
before the p: g Nn@ i ﬂ ﬁlm i r;luﬂ!a\ f ty immediately
before the pz i Asl.ructlon or loss in value. An¥ balance shall be paid to Borrov.

In the eve o /bt teking Jdastruction enfess isvatle o WW ir. market value of the
Property immedi before the pamal taklng, d rucnon or loss in‘Value is'less thah the amount of{he sums secured
immediately | s the partia d Lender otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be apphed to the sum. secured by this Security Instrument >ther or not the
sums are then due.

If the Property is aban 1 by Bor r notice | nder to Bor { the Opposing Party (as de-
fined in the next sentence) offers to makesanjawardsiossettle a ciaim damages, Borrower fails to respond to Lender
within 30 days aiter the date the notice is given, ilender is authorized io collect and apply the Miscellaneous Proceeds
either to restoration or repairof the Property o the sums secured by this Security Instrumgnt, whether or not then
due. “Opposing Party” mea third party that owes Borrower Miscellaneous of the party against whom

Borrower has a right of actiontin,regard to Miscellaneous Froceeds.

Borrower shall be in“default if any action or proceeding, whether [ or criminal, is begun that Lender’s judg-
ment, could resultin forfeiture of the/Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrur orrower can cure such a defau f acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairmenfofiliénider’s interest in the Property or rights er this Security

Instrument. T! ‘oceeds of any award or claim faf danages ihatare attributable to the impairment of Lander’s interest
in the Property a areby assigned and shall b\, paid to Lender:

All Misce ous Proceeds that are not aﬂ)hed to restoratior: @' rnpalr of the Property sh e ied in the order
provided for ol =8

12. Borr Released; Forbearance By Lender Not a Wasver Extension of fif ment or modifi-
cation of amc¢ he ns secured by fhis Sacurity Instrunientranted by Len fo] any Successor
in Interest of R serate to rel€ase theliability.of Borrower or any 1 st of Borrower.
Lender shall commence proceedlng.uanatr‘st 2y Successo or to refuse to
extend time | 10dify amortizatiénlofthe sums secu ” nent by reason
of any demai B B se by Lender in

exercising any right or remedy inciuding, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer's interest in the Property under the terms of this Sécurity Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not timited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of

express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition -

on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notlce address under this Security Instrument at any one time. Any notice to Lender

shall be giver d 5s Lender has
designated ar offower. Any niolice in connecljpn "t shall not be
deemed to ha w !"rr 1§ rity Instrument
is also require € Applicable Taw réquirement w Isfy irement under
this Security |

16. Gove /5 ’1;°@F'F"I-GIUA”IW’!‘ he ned by federal
law and the l¢ A Actlon in which the Property is located. All rights and obligatio \ n this Security

Instrument are m Wﬁ‘?éﬁ %ﬁzpiaqﬁe : tly or implicitly
allow the parti ee by contract or it might be sile sucl ce shall nofbe ons ueo prohibition against

agreement by contract. In the gdlenbttal adl prodisiey orpiause BR i Seauifdngtfument or the Note conflicts with

Applicable Law, sdch conflict shall not affect other provisions of'this Security Instrument or the Note which can be given
effect without conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b).words in.the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument,

18. Transfer of the P: ty or a Beneficial Interest in Borrower. As us: ection 18, “Interest in the

Property” means any legal oribeneficial interest in the Property, including, but not limited'to, those beneficial interests
transferred in ond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of titie by Borrower at a future date to a purchas

If all or any part of the y or any Interest in the Prop \d or transferred (or if Borrower is not a natural
person and a eficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured bynthis Securlty Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited hy: qullk*éb' Law.

If Lender ex¢ as this option, Lender shall g|ve Borrowei ndiice of acceleration. The notice |.provide a period
of not less than 30 from the date the notlcels .given in accoraanee-with Section 15 within v. LBorrower must pay
all sums secu this Security Instrument. [ Qorrower fails'to pa'fthese sums prior to th P of this period,
Lender may ir { dies permitted byihls Secunty Instrurient-without further notice o on Borrower,

19. Borrc § to Reinstate After'Acceieration:if Borrswer meets ce ¢ Sorrower shall
have the right e t of this Secui‘ity Instriment discortinued at any p est of: (a) five
days before s rpurstiant to Sectiomez! afthis Secumy Instrument, (by as Applicable
Law might sp« fon of Borrower's rlght forémstate; or (c) entry of 3 this Security
Instrument. Tt N Af r this Security
Instrument and the Nole as if no acceleration had occurred, (bycures any default of ar iy Ouieil Covenaiis or agreements;

(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has naotified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is Iocated that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” inclt s | Law; and (d)

an “Environm dition that can cause contd =nvironmental
Document s .

Borrower »w nit pr m & Frelease s Substances,
or threaten to rrQw anyone else to
do, anything ¢ ﬁm ‘F F:ipﬁnTAn =nvironmental
Condition, or to the presence, use, or release of a Hazardous Substance it dition that ad-
versely affects y hﬁ[ % i}fi@%ﬂg %’0 Y, se, or storage
on the Property of i quantities of Hazardous Su nces ener recognize: to be appropriate to normal
residential uses and to mamteﬁfe OM@@MW'R!@MWMOUS substances in consumer

products}).

Borrower Il promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or En-
vironmental Law of which [o has actual | wledg&N(b} any Er nmental ditior cluding but not limited to,

any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value jof the Property. If Bor-
rower leamns, s notified » governmental or regulatory authority, or any pr that any removal or other
remediation of any Hazardous Su ince affecting the Property is necessary, Borrower shall promptly 2 all necessary
- remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation Lender for an
Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give (\otlce_m Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Se\.hmx trument {but not prior to accelerati Inder Section
18 unless Applicable Law provides otherwiseX Thefiotice " %ﬁaﬂ(speclfy (a) the default; (b) dction required

J,

to cure the d« it a date, not less than Wﬁa s from the daté the notice is given to Borror by which the

default must e nd (d) that failure te,"ure the default op—:‘)p before the date sp e notice may
result in acce Y > sums secured Ey thls Security Instrurient, foreclosure by ju yceeding and
sale of the Pr { - shall further:mform Boirower af the right to reinstate a ation and the
right to asse o 2 proceedlng ‘the non-e,(lstence f a default or any . of Borrower
to acceleratic 1 the default |snm V:prels{\an 6y before the d 3 otice, Lender
at its option di payment in “Hii qhﬂl 'sums secured tt ment without
further dema t e be entitled to

collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

Mggl 5201, (Seal)

DATE

Mou S Lot

DATE

{Seal)

State of INQIANA
County of SS:

Before m
county of resi

@s, {nan i ’ 2 ioryef thig in K‘i;\ ) uﬁa t

A My commission &

County of residence:

MR\ KIMBERLY KAY SCHUL

§O% ;per County

Lender: Centicr Hank * S % My Cormmission Expire

NMLS ID: 408 o Cctober 29, 2016

Loan Originator: Kari Ben = —

NMLS ID: 416¢
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