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© ERS" is Mortgage Electronic Registration Systems, Inc. MERS
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(D)  "Lender"is UNIVERSITY LENDING GROUP, LLC

Lenderisa , LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, M| 48034

E) "Note"” means the promissory note signed by Borrower and dated August 17th
2016 . The Note states that Borrower owes Lender
ONE HUNDRED ELEVEN THOUSAND AND NO/100

Dollars (U.S. $ 111,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

September 1st, 2046

(1] "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property.”

G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Ridare™ means all Riders to this Securitv Instrument that are svecuted by Borrower.

The follc

S . Docamentis ..
H e NOE ﬁ?f’ﬂ”mmﬁkﬁ, e

o UL Lk Document is the property of | |
Applicable Law a ntro mg ica era state and local statutes,
regulatioy ordinances‘aﬂﬂ3 m QQF ﬁnVe the effect.of law) as well

as all applicable final, non-appealable judicial opmlons.

@ ommupity Associgtion Dues, Fees, and “Assessm neans all dues, fees,
assessments and otherscharges thatyare imposed on Borsower or the Property by a condominium
association, homeowners association or similar organizatic

X) lectroni nds Transfer" means any transfer of fu r/than a ftransaction
originated by check, draft, or similar paper instrument, which is initiatéd through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an acce Such/term includes, but is not limited to,
point-of-sale transfers, automated teiier machine transactions, transfers initiated telephone,
wire transfers, and automated clearinghouse transfexs.

@ Escrow Items" means those j «@ Tl 2 crlbed in Section 3.
™M) fiscellaneous Proceeds" ’ ation, settlement, award of damages, or

proceeds ] any third party £ p proceeds paid unde coverages
describec ion 5) for: (i) 32 _ of, the Property; (i mnation or
other tak r any part of the Property: (iii) & yance in lieu of on; or (iv)
misrepre ar omissions as 10, thewalueland

™) ranced er ayment of,
or defaul
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©O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

COLINTY

L4 JPC UL SRAUIGILE » Wl Ll

of LA Document 1s

[Name of Recording Jurisdiction]

TOWN O | N@FP‘@FFI'G“IAL'

IN DALECAR hléi ER PLAT THEREO Q
ILI\?EEASTZ T ol ﬁ 12, 004'%)% 10 %%{vmw |
GO TR R O S

which currently has the address of 1069 N Lakeview Dr

[Street]
Lowell , Indiana 462 ("Property Address"):
Cityl p Code]

)\GETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures or hereafter a part of the property. All
replacements “and additions shall alsgsi y this Securily Instrume All of the
foregoing is.referred to in this Securifyd : "Property Borrower understands and

agrees tl TERS holds only legal ta the mter granted by Borrower is Security
Instrume if necessary to comply: istom, MERS (as nom Lender and
Lenders’ rs_ant_assigns) Hashi ercise any or > interests,
including ited to, the right0)foreclaselans sell the Propest any action
required huding, but no nite releasing ai s Security
Instrume
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)

Cash; (b\ mAanaTr A Aawve {2} '--:rﬁnnd chacl honle ~hacle trnnq---h-"ﬂ chocle or ""“"‘:Er's Check,

provided s/drawn upon_an institution whose dep y a federal

agency, o ciliy) ey Begumieninds s o
¢’deemed received by Lender when received at th signated in

the Note ) Q r@ (glL di}l’ 1 1 the notice
provisiol ectiondld. Le eErIr:ay etllina ;IIE l[gy en (éar al®payment payment or
partial paymer ’t‘lﬁw@‘a@mﬁmﬁbmr‘?rdpénymf tany payment or
partial paymentdnsufficient to brigg the Loan currenB ithou Hive 'of any rights hereunder or
prejudice to ifs rights ltﬂﬁ&ﬁgﬁa F¥t' ﬁ% falthe future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unappliedsfunds untilgBoirower makesspayment to bring the Loan
current. Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or m them to Borrower. If not applied earl unds will be applied

to the outstanding principal balance under the Note immediately priorto'foreclosure. No offset
or claim which Borrower might have now or in the future against [ender shall relicve Borrower

from making pay ts due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

Application of Payments orgPiigceeds. Except as otherwise described in this
Section 2, all"payments accepted and apglicd-by der shall be applied in the follewing order
of priori interest due under thg ; iéipal due under the Note; (¢) amounts due
under Se {. Such payments sha Periodic Payment in (n er in which
it becam Yny remaining amot “be-applied tirst to late charges o any other
amounts this Security InSfrum nd to reduce the pri ince of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At

Originatin" ar at anuv Hime r‘--:‘inn the tarm of tha Loan ]nnl‘n— mav remiire that Community
Associat d’Assessments, if any, be escrow 1 dues, fees
and asse 4 Bﬂmﬂn@ﬂt 1131, f - all notices
of amou id under this Section. Borrower shall p ‘» for Escrow

Items ur NQT Q‘F I‘q IA ahy row Items.
Lender 1 ive Bort bligati pay to er Funds for’ any or ¢ yw Items at

any time ¢ sEliyaiv mm@mlm ;\l?c rower shall
pay direct! Nhen an L Ri%yab the amo an crow. Items for which
payment of Funds has % gﬂﬂfepm res, shall furnish to Lender
receipts evidencing such payment within such time penod as Lender may require. Borrower's

obligation to make such payment 1'to provide receipts shall for all purpeses be deemed to be
a covenant and agreement- contained inpthis Securitypinstrument, aspthe, phrase "cgvenant and
agreement” | is used'in Section 9. Borrower is obligated to pay Escrow Items directly,
pursuant fo a waive d Borrower fails to pay the amount due fc Escrow Item, Lender may
exercise| its rights undes, Section 9 and pay such amount and Borrower'shall then be obligated
under Section 9 torepay to Lender any such amount. Lender may reveoke the waiver as to any
or all Escrow Items at time by a notice given in accordance with Section 15 and, upon such

revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

nds in an amount (a) sufficient to permit
Lender to apply the Funds at the (ime -specified ‘under RESPA, and (b) fo exceed the
maximu sunt a lender can reqits ] g Lender shall estimat amount of
Funds d > basis of current data @ iestimates of expenditur ure Escrow
Items or in accordance with, .
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law

: requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptl

ién ]?) mﬁ $ S fines, and

impositi l€ to_ihe ro{!?m Tity, oves Instrument,

leasehol uﬁt g 1-% u ation Dues,

Fees, ar s (smw th m m SCro \ ‘rower shall
pay ther T‘l?li PPy, &ﬂgf

arrower shall "prompt 1sc£irge anyhlerp 1',?&? %as l‘lOl‘ r_this Security

Instrument unless Bortth&l@.% the obligation, secured by
the lien in a manner acceptable to Lender, but only SO long as Borrower is performing such

agreement; (b) contests the lien in good faith by, er defends against enforcement of | the lien in,
legal proceedings which in Lendes's opinion operate.to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or|(c) secures
from the holder of the“lien an agreement satisfactory to Lender subordinating the |lien to this
Security Instrumentiy, If Lender determines that any part of the Property is subject to a lien
which can |attain priority over this Security Instrument, Lender may give Borrower a notice
identifying 'the Ii Within 10 days of the date on“whichi that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forih above in this Section 4.

nder may require Borrower to -“ a,0ne-time charge for a real estate tax verification
and/or reporting service used by Lende

sonnestigo, with this Loan,

roperty Insurance. B! Jif 2keep the improvements now existing or

hereafte cted on the Property ins i seby fire, hazards included in the term

: "extend: rage, and any othsphazards includifig; but not limited i quakes and
floods, k sur his-iasurance shall be mair ‘he amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured hv this Securitv Instrument. These amounts shall hear interest at the Note
rate fror o wotice from

Lender t E)'G o >

poligies requxre?by Een!egl}r‘e:m%vqs of such | be subject
to Lende m pqz’ F g 2@ 2, and shall
name L E,M as E aIl 1 ftder shal he right to

hold the mgl%@ﬁ[mehﬂfiged? egpfrall'y itly give to
Lender all ,npts of paid prem nd renewa ces orrower obtains. any form of
insurancé coverage, ntlﬁ;&iv%k ifad I %Bdﬁgé to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additiona! loss payee .

the evenigof loss, Berowergshall give prompt notice teythe insurance [carrier and
Lender. | Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, lany insurance proceeds, wheil not the underlying
insurance was required,by L'ender, shall be applied to restoration or repair‘of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Propertysto ensure the work has been completed
to Lendt satxsfacllon provided thal S nspection shall be undertaken promptly. Lender
may dish : @?-R’ ?’; fon in a single payment or in a series of

progress pa} mipleted. Uiless an agreement is m in writing or
Applical 2y paid-on=suc 'g.« urance proceeds, Len hall not be
required Yot carnings, onfSlich proceeds. Fees > adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the

date of ocennancy unless 1 nndpr otherwise aorees in writino  which concent <shall not be

unreason 3orrower's

control. ‘ Document IS

ition, Maintenance Protection of the I spections.
Borrowe N ﬁ‘ QE Egma § Prop eriorate or
commit 1 ) P r, eth ‘x& m I Borrower
shall mai Thisﬂl)'tréhmeme'i'sﬂ’elf W or decreasing in
value due fo iis conditjon. _Unless it is determl to Sectlon that repair or
restoratign isaot econ l;f&ﬁﬁet}ﬁﬂlm ﬂi‘l&ﬁfmr the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taki f, the Property, Bon hall be responsible for
repairing or restoringuthe Propertys onlypif Lendesghas released proceeds for such purposes.
Lender may /disburse proceeds for the repairs and restoration in a single payment or in|a series of
progress payments,as the work is completed. If the insurance or cond ion proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of\Borrower's obligation for
the completion of such repair or restoration.
ider or its agent/may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may mspect the inierior of the improvements on the Property.
Lender shall give Borrower notice at the e,0f or prior to such an interior | inspection
specifying such reasonable cause.
rower's Loan Applicat
applicati OC Borrower or an
with Bo owledge or const

2

hall be in default if, during the Loan
s-acting at the direction orrower or
erizlly false, misleadi inaccurate
informat men(s to Lender {orkailzd Witz Lender with mation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under thic Section 9 I ender does not have to do so and is not under any duty or

obligatio all actions

.', - ® ".
authorize th p Culp t 1S
disbufse by(!ender un er%g%ection 9 shall be nal debt of

e NOROERIOIAT - Do
from the disbursement-and Shall-be payable; wi st, upon™n om Lender

to Borrov o1 o Flig gajdescument is the prope of .
' Securitt)ﬁ‘ Ins(li:m nt is_on a leaselﬂé Borrower $hall con ith all the
provisiors of/the lease “4F® @kﬁa&fbyml ﬁpﬁd'ﬁfy, the leasehio!d and the fee

title shall not merge unless Lender agrees to the merger in writing.

Morteage Tnsure If Lender required“Mortgage Insurance as a condition of
making the Loan, Borrower shaiippay theypremitims required to maintaingthe Mortgage Insurance
in effect| If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the,morigage insurer that previously provided suc! e'and Borrower was

required|to make separaiely designated payments toward the premiumsifor Mortgage|Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the

Mortgage Insurance previously in | effect, at '@ cost substantially equivalent to the cost to
Borrower of the Morigage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalentzhortgage Insurance coverage is no{ available,

Borrower shall continue to pay to Lendgr tie-an f the separately designated payments that
were due when the insurance coveragslee e Maatfect. Lender will accept, fise and retain
these pa ts_as a non-refundablgf-ig Tieu of Mortgage Insups Such loss
reserve s 1won-refundable, notwith ing-the fact-that the Loan is ulti aid in full,
and Lenc t ay | Pinterest or earnings SS reserve.
Lender « tire loss réservergayments>if Mortgage In ige (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have

available (which may include funds obtained from Mortgage Insurance premiums).
Ac 2 rocuilt Af thaca apraaments T andar _anv n||rph;|c_nr nf tha Nnta annther insurer'

any reins directly or

indirectly d D6 éh@('rs:. \ 3s) Borrower's

payment ge Insurance, in exchange for sharing or modifying e insurer's
risk, or 1 CM e@EFHKX@ mﬁ' De a share of
the insur «in exchange for a share’of the preffiuims ‘insu ngement is
often termed “Caivyieinsibaseery ket is the prope of

y ¢

Y Any such ents will not affect tﬁ‘q ol that Borrower has agreed to
pay for Mortgage Insﬁﬁ%ﬁ* Hms S‘pﬂ‘(ﬂf uch agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund

Any sucinpagreements willynot affectpthe rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. Theser ¢ may include the right to receive certain di ires, to request and
obtain cancellation ofithe Mortgage Insurance, to have the Mortgagé Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums| that were
unearned at the time of such cancellation or terminations

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be paid to lsentlé
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss

in value is equal to or greater than the amount of the sums secured by this Security Instrument
immedia"“" hefore the nartial takine destruction —or-loss-in-value unless Borrower ."]d Lender

otherwis the_sums secured by this Security Insts iced by the
amount cous HoBegtsgrutiptied by theffoliowg . e tal amount
of the su mmediately before the partial taking, destruct 3 ue divided
by (b) th Q] o@F i opé\thE p @ ruction, or
loss in v: Aag shall bie paidto orlrtvai/(!.@iAL'
he f: . 1 -f ahDIl’ﬁd ty. Fﬂt:titsclﬁt‘)l ; th § ; l;](()xbf iy Wl1liCh
the fair mafket value of the Pro ediate e the ‘partia ing, destruoction, or loss
in value/is léss than th &Lﬁkﬁﬂ%&l@u A8 AafER “before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be the sums secured by thi ity Instrument whether
or not the sums are thendue.

he Property is abandoned by Berrower, or if, after notice by L.ender to Borrower
that the Opposing. ! {as defined in the next sentence) offers afl award|to settle a
claim for damages, Borrower fails to respond to Lender within 30 daysiafter the date the notice
is given, Lender is authorized to collect and apply Miscellaneous Proceeds either to
restoration or repair of the Property or to the sun d(by this Security Instrument, whether
or not then due. "Gpposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borg&\:ﬁqha@a right of action in regard to Miscellaneous
Proceeds

INDIANA - Single Family --
G3015-11 (0009)
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to.commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy PRI T jithout limitation— Fender's aceentance—of pavmen ts from third persons,
entities o £ Borrower orin.amounts 9leSS th due, shall
not be a - ety exntras,
and Several Llabxh Co-sugners' Successors s Bound.
Borrowe 1 N feds ﬁg gt IA l’. joint and
several. er, any Borrower who co-signs ecurity Tnstrument Gut o :xecute the
Note (@ 'cosen i) ) B9 owesigeing: this Secfity: Ipstrumsnt sonly (yff orizace. grant and
convey the/co-signer's res in_the P erﬁ!h terms o thls'Securlty rument; (b) is
not persgnally obligate J“ﬂ& ﬁ ﬂ.fiw Qi ftirument; and agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to tl f this Security Instru the Note without the
co-signer's conser
ject to the provisions of Section 18, any Successor in| Interest of Borrower who
assumes Borrower's obligations under this Security Instrument i ', and is approved by
Lender, |shall obtain ‘i, of | Borrower's rights and benefits under'hiS Security Instrument.
Borrower shall not'be released from Borrower's‘obligations and liability under this Security
Instrument unless ler agrees to such release 1g. The covenants and agreements of

this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. ‘If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such

“overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Trctrmisrmman t smnrct ha in writing Anv nnticn tn Rnrrnuu&: in Annnantinn arith oL‘iS Security
Instrume | fo_have been given to Borrower when ass mail or
when act lo Bmmgﬂ‘gnls othey to any one
Borrowe itute_notice to all Borrowers unless Applicc ; ly requires
otherwis ssquniessySorra esignated a
substitutc ; Jreﬁﬂcilcle‘ Qﬁ?icﬁi&é& promptly Lender of
Borrower's ci msdﬂmdﬁmm&sﬂm?mp@r?@ﬁ crower's change
of address; then Borrawer hal’konl report _a i?ﬁge of addréss through that specified
procedure. There ma)t(ﬁ%riy Qet@i!@ i areed d@e‘?this Security Instrument at .
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address st herein unless Lender has d ted another address by
notice to Borrower. 4Any noticesiniconnection with.this, Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumen is also‘required under Applicable Law, the Af .aw requirement will
satisfy the corresponding,requirement under this Security Instrume

16. Governing Law; Severebility; Rules of Constructi This Security Instrument
shall be governed il law and the law of the j ction in which the Property is located.
All rights and obligations contained in this Security instrument are subject to any requirements
and limitations of Applicable Law. Applical aw might explicitly or implicitly allow.the

i, such silence shall not be construed as a
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e 4 3
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

"~ 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised

by Lend€~ if such exercise is nrohibited bv-Applicable Law
ion, Lender shall giy ation. The

notice st E (gumentfgs d s given in
accordan on 15 within which Borrower must pay all s\ S is Security
Instrume i W@F I i of »d, Lender -
may invc r ,dles permitted by this ecurity Instru ment out further or demand
on Borrower.  This Document is the prope of

9. Borrower's Ri state AﬁC glgﬁ ccelerati rtj;’ Borrower eets certain
conditioris, Borrower i@f&?e@ &gﬁ this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any po f sale 1 in this Security. Instrun ) such other period as
Applicable Law mightispecify forithe termination ofsBorrower's rightitorreinstate; or (c) entry of
a judgment enforcing this Security Insirument. Those conditions are that Borro: (a) pays
Lender all sums which then would be due under this Security Ins nd the Note as if no
acceleration |had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incturred in enforcing this Security' Instrument, including, but not limited to,
reasonable attorney property inspection an on fees, and other fees incurred for the
purpose of protecting Lender's interest in the Propeny and rights under this Security Instrument;
and (d) takes such action as Lender may reasdi? equire to assure that Lender's interest in the
Property and rights under this Security gd Borrower's obligation to pay the sums
secured Security Instrume nchanged. Lender quire that
Borrowe such reinstatement sum n-ene or more of the folt - forms, as
selected | r. (a) cash; (b) mong ed check, bank chee rer's check
or cashie provided any suct pon an institutic eposits are
insured agency, instru or (d) Ele Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's

actions pursua nt to this Security-Instrument-or-that-alleges-that\the other party has breached any
provisior reason of _this Securit orrower or
Lender h ummt“l@" it quirements
of Sectic g ed hreach and afforded the other pan \ .ble period
after the F !@ m | des a time
period w Adpse efore certam action"can en me period deemed to
be reasonable for filipesesl dfgthis paragrapht: 1’§hth@c? gnfl opportunity to cure

given to Borrower pursmant mctio 22_and_thegotice of accelgration gi o Borrower
pursuant| to Section 18@!“? £ eEQMhRS&pfnﬂgﬁmmmty to take corrective

action provisions of this Section 20.

Hazardous Subst As used in this Section 21: (a) "Hazardous Substances™
are those substancesWdefined raswtoxicwor hazardous, substances, ppoliutants, or |wastes by
Environmental Law ‘and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile ¢ materials containing
asbestos |or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental pretecti (c) "Environmental C| ncludes any response action, remedial

action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that canites contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pesadi epse, disposal, storage ase of any
Hazardor bstances, or threaten »ﬁ; i -Hazazdous Substances, on or : Property.
Borrowe it nor allow anyone agything affecting the Pr 1) that is in
violation vironmental LawiS{b) swhi feates an Environmef on, or (¢

which, d ance, use, or releasevofyacHazardous Substance dition that

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3015 1/01
G3015-15 (0009) (Page 15 of 18)

g




adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

~m Acceleration: Remedies— Lender—shall—rpive~notice to Borrower prior to
accelerat f ., breach of any_covengn 3 Security
Instrume @umﬂﬂgtl lﬁu ¥ v provides
otherwis a) the default ) the ction ) cure the
default; s:Fb GF‘ at h tv rower, by
which th ." ‘ust be cur a that failure to cure the de; It before the
date specified ’Ehlsllaml}umbiﬂx!& ()Pemtysegf by this Security

Instrument, foreclo The-notice shall
further inform Bor %%&éﬁ& Ez %ﬁ%&é&ﬂ?ﬁm and the right to assert
in the foreclosure proceedmg the non-existence of a default or any other defense of
Borrower to accele 1 and If the ult is not n or before the date
specified in the notice;Lender at'its option maysrequire immediate payment in |full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security| Instrument by judicial proceeding. Lender shall be e collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Relee pon payment of all sum d‘by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this

Security Instrument, but only if the fee i " paiito;a third party for services rendered and the
charging of the'fee is permitted under Aj ;
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it. )

(Seal)
RONALD GRUSZKA -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 17th day of August 2016

before me, the undersigned, a Notary Public in and for said County, personally appeared
RONALD GRUSZKA , A SINGLE MAN

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

3 EPPER -

3
AN

Loan Originater:

‘ﬁ!! 3
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