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Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 16.
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0O) “RESPA” S ot | et seq.) and its

implementing reg ﬂtf m%é % om time to time, or
any additional o1 gislatd r 1 Ehsame r. As used in this
Security Instrum P N Tl i IOmM' sed in regard to a
“federally relatec f Q i hglm i $federal :d mortgage loan”
under RESPA. ThlS Document is the

(P) “Successor infnterest of ﬁrr ery meggs any partyﬁ thas ,é}f?t Ieto thc >perty, whether or not
that party has assumed Borro &Security Inistrument,
TRANSFER OF RIGHTS TN TIHE PR

This Security Instrument.secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of] the Notepand (i) the performance of Borrower’s ¢ ts-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
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Lender and Lender’s successors and assigns the following described property located in the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 3 IN COVINGTON SUBDIVISION, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 100, PAGE 17, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA. Tax ID No.: 45-16-22-308-003.000-042

R Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 13043 PENNSYLVANIA PLACE, CROWN POINT, Indiana
46307 [Stre (City]

[Zip Code]
3 (“Property Address™
‘f TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
a’,ppurtenances, and fixtures now or/ereafter a part of the property. All replacements and additions shall also
be covered by this Securitylinsiriment. Allof the foregoingsis referredsto in this Security Instrument as the

‘fProperty.”

: BORROWEL
the right to mort g
encumbrances of
claims and dema

conveyed and has
ibered, except for
roperty against all

; THIS SE J } and non-uniform
covenants with limited variations Oy jurisaiCtion 1o Coistituic a uniform secur ity insu ument Covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applled earher such funds w1ll be applled to the outstandmg principal balance under the Note

immediately pric
Lender shall reli
performing the ¢

SRR

qu\

\\

in the future against

irity Instrument or

this Section 2, all
ty: (a) interest due

< oo O OEE m ‘
payments accept N d’j‘shm er Tx!
under the Note; { due r the Note; (o unts due under Sectu. 3 payments shall be
applied to each Pex aymer&jT 8&\9“58‘%!’( Bﬁlq::\ﬁ?bgcagé) rtXn?rel ying amounts shall be
applied first to 4 ,narges, S Imak}eoﬁtﬂmtysnlemﬂibdﬁk'&cunty Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment {10 wer for a delinquent Periodie Payment which includes a

sufficient amount to pay anydate charge due, the paymenimay be applied tothe delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I.ender may apply any payment received from

o T e

Borrower to the repayment.o Periodic Payments if, and to the extent ypayment can be paid in full.
‘To the extent that any excess exists after the payment is applied t0 the full payment of one or more Periodic
Payments, such excass may beapplied to any |ate charges due. 'V oluntary prepayments shall be applied first to
any prepayment charges ai 1as described in the No

Any application of payments, insurance proceeds or Miscellaneous Proceeds to principal due under
A 7
the Note shall not extend or postpone the due dal‘ﬁ(o ¢ {;inge the amount, of the Periedic Payments.
3. Funds-{or Escrow Items. Borr »'"wé,r shall pagete Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full3a*sum (the“Fuxds) to provide for payment of amounts due for:
(a) taxes and asst d other items whlq,h can/attain ;.l)rlcrlty over this Securi rument as a lien or
encumbrance on ty; (D) leasehold payments or groun:i rents on the Prof y; (¢) premiums for
any and all insure by Lender und&s Ser'ao,. and {d) Mortgage [ iums, ifany, or any
sums payable by \der in lieu of fHe? payrﬁent of Mortgage1 ams in accordance
with the provisio he )5 -at any time during

the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant
to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home L i > ater than the time

specified under 1 ] r* ding e Funds, annually
éna]yzing the esc ’ /ermm%tm e§s Le ". ver interest on the
Funds and Appli: N@ ﬂlE 1@ A] % made in writing or
Applicable Law &/inter€st aid o nds dersh of be, requ pay Borrower any
interest or earnings or th A Fhnds. I Borrowerandhitcnder ban zppgpgpt}g ffvever, that interest shall be

Paid'on the F unds cnder s}%h é"f‘ %Iciggev(v)eﬁ & thoR% 3 (% & dn ar'nual aceounting of the Funds as
requrred by RESPA;

j If there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fi! accor ESP here is a of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESP A, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA "but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
‘deficiency in accordance with RESPA, but in no more than'12 monthly payments.

! Upon payment in full ofall sums secuied by thisiSecuiity Instruinent, Lender shall promptly refund to
Borrower any Funds held by Lender. OO

4 4. Cha Liens, Borrower shEN pay-ali-taxesi-gssessments, charges , and impositions
; attributable to th ty which can atta?g priority over ihis>Security Instrume hold payments or
iground rents on t if any, and ComsmtiRity Assosiation Dues, Fecs, af ents, ifany. Tothe
‘extent that these ow ltems, Borruwer hhml pay ‘them in the ]in Section 3.
Borrowe Yischarge anv lieHWhich has prio; s Instrument unless
Borrower (a) agrees in writing to the payment of the obligation securéd by tl manner acceptable to

"Lender, but only so long as Borrower is performing such agreement; (b) contests the hen in good faith by, or
"defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
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enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set .
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now.existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

: If Borrov
caverage, at Lend
type or amount o
Borrower, Borroy

- IO,

obtain insurance
1ase any particular
might not protect
ly risk, hazard or

liability and migh 1€ gre Nm"g@ag tptﬁm‘ﬁ? gffect ver acknowledges

that the cost of the ins mm@mﬂlﬁ"ﬂﬁé‘w eggifthe cost of insurance that
Borrower could have obtained f] ts disbursed % er underthisSection S shall become additional
debt of Borrower secured by thi M s eﬂlﬁ

S1¥ bear interesi 2t the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payme

i

! All insurance policiesrequired by Lender and renewals of such policies shall be subject to Lender’s
rjght to disapprove such polic shall include a standard mortgage clause, and shall| name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cfertiﬁcates. If Lender requires, Borrower shall promptly ‘give to Lender all receipts of paid premiums and
renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

damage to, or dest ise and shall name

tion of, the Property, such policy;shall mclude a standard mortgage «
Lender as mortgag 2

and/or as an additional logg oa_,{tp 0
ss, Borrower shall glve prompt not:c¢ % the insurance carrier and |

, Inthe eve :nder. Lender may
make proof of lo: not made promptly by Borrower. Uff¥éss Lender and Be therwise agree in
writing, any insur reeds, whether or=not theeunderlying-insurance wa: - Lender, shall be

sible and Lender’s
ight to hold such

the Property- if the tas storation or repair is e
h repair ard, Xetsmation period, Lend
1 an opportUffieyto inspect such P

1

applied to restorat

security is not les: S
insurance proceed S he work has been
completed to Lent o } ptly. Lender may
disburse proceeds for the repairs and restoration in a smgle payment or in a series of progress payments as.the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
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such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

) 1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preser 10 ¥ orrower shall not

déstroy, damage « @ﬂ ii te €

on the Property. V tBorkd ¢ m‘!gie%ox e in the Property in
order to prevent t @EE ion. Unless it is
determined pursu N grx:ur mmxému 4 , Borrower shall
p;‘romptly repair | Tﬁlﬁf Bﬁﬁﬁﬁh‘fbﬁf'isftﬁéfﬂf‘é’ @ Opyftamag If insurance or
condemnation procetds afe pald th damage to, or the taking of, the'Property, Borrower shall
be responsible for repairing or s rig‘ MWf ﬁ ased proceeds for such purposes.
Lender may disburse proceeds for the repalrs and restoration in a smgle payment or in a series of progress
payments as the work is com 4. Ift or ¢co 1ation pr re not sufficient to repair or
réstore the Property, Borrowgiis.aot relievéd of Borrower’s'obligation forftheleompletion| of such repair or
restoration.

.‘ Lender or its agentunay make reasonable entries upon and ins 1s.0f the Property. If it has
réasonable cause, Lender may inspcct the intcrior of the improvements on the Property. Lender shall give
Borrower notice at the time ofor prigr to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowenshall be in default if, during the Loan application
process, Borrower or any persons or entities acting z;t the,direction of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, oxi teformation or statements t0 Lender (or failed to

I

provide Lender withmaterial information) in connectlon wirti it e Loan. Material represeritations include, but
are not limited to, sentations concernmg Horr ower’s ocoﬁ}jancy of the Property a rower’s principal
residence.

9. Protec rder’s lnterest m the Property and Rights Ur pA 'y Instrument. If
(a) Borrower fails »covenants and?grq me‘qls contamed ivthis 8 nent, (b) there isa
legal proceeding ficantly affect Lefider’s interest in the rights under this
Security Instrume 8 or forfeiture, for

enforcement of a lien which may attain pnorlty over this Secunty Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
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appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums fo obtain coverage

substantially equir J;I? V1o oﬁs y equivalent to the
cost to Borrower ¢ ﬂgmﬁﬂﬁ nialtern; nsurer selected by
Lender. If substar -shall continue to
pay to Lender the m gﬁ QmeALgue 3 surance coverage

ceased to be in eff mllﬂﬁehmmtqgrtﬁ@mmhstam U Yle loss reserve in

lieu of Mortgage Insdrance. Suc Il be non-r the fact that the Loan
is ultimately paid in fuil, and Lehdtfs po Q{Mm $4ny interest or carnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lende lires) An ins >lected by ler again becomes available, is

obtained, and Lenderrequiresseparately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage ce; Borrower shall pay the
premlums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or, L termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obli ation to pay interest at the rate provided in the Note.
Mortgage Instrance reimburses Lender é@eﬁfj@jhat purchases the Note) for certain losses it may
incur if Borrower dogs nat repay the Loan as é d. Borrcxwe;r is not a party to the Morfgage Insurance.

Mortgage rers evaluate their totaiarsk om=attsuc! flr urance. in force from to time, and may
enter into agreeme rother parties that ‘ﬂqare opmaodify t'ﬁelt risk, or reduce 10s¢ se agreements are
on terms and conc are satisfactory to the mortgage msurer and the oth r parties) to these
agreements. Thes may require thefmqﬂf qgemsx;»rer to make pays 1y source of funds
that the mortgage s.available (Whlé ima“y\mclude funds et rtgage [nsurance
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
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from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requnres interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required tc f the restoration or

repair is not econ s Proceeds shall be

applied to the sur ﬂ@ﬁm&ﬁt i&ot themg :xcess, if any, paid

to Borrower. Su T tle lIvtE et dIer section 2,
Intheev Nﬁ ct (E Ae perty, th :llaneous Proceeds

shall be applied t ng mﬂ%@iﬁ@i{m@%ﬂeeﬁ&.ﬁlﬁ@mnﬁf g with the excess, if

any, paid to Borroy

P In the event of a paﬁiﬁhﬁ%%&ﬁﬁ%ﬁsﬂ@ﬂ@ﬁﬁg !’roperty in which the fair market
value of the Prop y immediately before the pamal takmg, destruction, or loss in value is equal to or greater
than the amount of the sums seeured | Security Tnstrument immediately before the partial taking,
destruction, or loss in value, uinless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: () the total amount of the'sums secured immediately befare the taking, destruction, or loss in
value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance Shall'be paid to Borrower.

i In the event of a partial taking, destruction, or les value of the Property in which the fair market
value of the Property immediately before the pamal taking, destruction, or loss in value is l¢ss than the amount
of the sums secured immediately before the pamal Taki g, destruction, or loss in value, unless Borrower and

Lender otherwise 2gree in writing, the Miscélianeous Proweds shall be applied to sums secured by this
Security Instrum: hether or not the sumssare then d@uc. =

If the Prc abandoned by Borrgiwer, orif-afted nonce by Lender to B that the Opposing
Party (as defined sentence) offers#o make an award 10 seftlea claim f ,, Borrower fails to
respond to Lende ays after the date the nofice is. given, Lender i y collect and apply
the Miscellaneot > to estoration G repalr of the Propet 1s secured by this
Security Instrum tl at at owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Llablllty, Co-signers; Successors and ASS|gns Bound. Borrower covenants
and agrees that B Borrower who co-

signs this Securi FDQ m ﬂﬁi&s ning this Security
Instrument only t m Bin the 2r the terms of this
Security Instrumi m E XI [nstrument; and (c)
agrees that Lendce W oth Q tE muleﬁ‘!ea N y accommodations

with regard to the M§96%{ﬁﬁ% fét{ Sso ,if % 01 o : nsent.

Subject provnsl Secti on 1 any ~ver who assumes
Borrower’s obligations under th §e mmt dﬁﬁroved by Lender, shall obtain all of
Borrower’s rights and benefits under this Securlty Instrument. Borrower shall not be released from Borrower’s
obligations and liability under this Security | 1ent unless Lender a such release in writing. The

covenants and agreements of this Security Instrument shali'bind (except as provided in Section 20) and benefit
the successors and assigns of Lender. ‘

14. Loan Charges. der may charge Borrower fees for se performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorncys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority.in this Security [nstrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may riot charge fees that
are expressly prohibited by this Security Instrun-‘:em ‘“wpplicable Law.

: Ifthe Loanis subject to a law which <2 rhaximuindaen charges, and that law isfinally interpreted so
that the interest her loan charges collec.»d Or=toghe corflb'eted in connection with the Loan exceed the
permitted limits, Yany such loan charge shallbe reduced‘by the amount nece »reduce the charge
to the permitted | b).any-sums already COIlf-‘cted from iBorrower which ¢ srmitted limits will
be refunded to B der may choos&? 1017 ake: g**ns rcfund by reduci al owed under the

"Note or by makin n{ to BOITOWer. Ifcurcfﬁnd reduces princ¢ n will be treated as
a partial prepayn Ot ge is provided for

under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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1S. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provi

‘ As used y/1 g i
corresponding ne Wwords menﬁmg Sds in the
the plural and vi

e NIOT OPFICEATS

mean and include
I mean and include
gation to take any

17. Borrower’s gy BOriopvei shakl he givep e jgigdf,téi)éy f ecurity Instrument.

18. Transfer of the Prope ra neﬁclal In rrower. As usad in this Section 18,
“Interest in the Property™ meal%i}g‘ngéﬂ‘cfb ey qfﬁﬂ;erty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of whi the tr eby B rerata f 2 to a purchaser.

Ifall or any part of the Property or any Interest inthe Property is sold ontransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require ediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender ifisuch excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give'Borrower notice of aceeleration. The notice shall

provide a period of not less.than 30 days from the date the.noticedis given in accordance with Section 15 within
st pay all sums secured by thns Secmlty Instrument. If Borrower f:

which Borrower

prior to the expira

without further n

19. Bor
Borrower shall h:
the earliest of: (a

1 of this period, Lender m
r demand on Borrows
¢’s Right to Reinstate

3

uny'uk

-remedies permitted by thi

/After Accelg'ﬁhlon If Borrow
ight to have enforcemcnt ofthis Seeunty [nstrument disce

before sale of H€ Propertv puisitint to Section 27

to pay these sums

security Instrument

ertain conditions,
at any time prior to
curity Instrument,

ght to reinstate; or
(¢) entry of a juc lorrower: (a) pays
Lender all sumsy d 4 10 acceleration had
occurred; (b) cures any default of any other covenants or agreements (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection

(b) such other pe able Taw mlghtfspf fyifon Ihe termination of

Security IHstitent. Those cond
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and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless

Neither | n ’ iQi bE ] d ction (as either an
individual litigan € amﬁmmmpa ant to this Security
Instrument or the v ﬂwyﬁyﬂi oNisi N ywed by reason of,
this Security Inst i N Elm ich notice given in
compliance with e gtﬂéecﬁ%@iﬁf igcltﬁ@?llﬁ?@ﬂ%za ther party hereto a

1 of ve aCt

reasonable period after the givi ch notice to take co Applu, >Law provides a time
period which mugt elapse befoﬁ&t jiﬂ #6d will be decmed to be reasonable

for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerati iven|to B¢ or pursuz Section 18 shall be deemed to
satisfy the notice and opportinityto take corraéctive action'proyvisions of tHis'Section 2(

21. Hazardous Substances. As used in this Section 21: (a) ‘‘Hazardous Substances™ are those
substances defined as toxie,or hazardous substances, pollutants, or we v Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiétion where the Property is located that relate
to health, safety or environmental protection; (c) Enwronmental Cleanup” includes any response action,
remedial action, or removal action, as deﬂned Ay '_vitbnpiental Law; and (d) an “Environmental Condition”

means a condition that can cause, contribute: e xrngger an Environmental Cleanup.

' Borrowe H noticause or permltihé presenee, ucﬁf tlsposa] storage. or ref of any Hazardous
Substances, or th >release any Hazardous ‘~»ubstances onor in the Property/] er shall not do, nor
allow anyone els ything affectmg”the Property (a) that 1S in violatios vironmental Law,
(b) which creates Condltlorr,,pr /o ﬂwmch e to the presen ase of a Hazardous .
Substance, creats t.adversely affeﬁfs e v‘alue of the Prop ling two sentences
shall not apply to ¥ ¢ yus Substances that

are generally recognized to be appropnate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand Lender shall be

entitled to collec Mﬁlﬁi ion 22, including,
but not limited { rﬂ&g i&lo\

' 23. Rele El gn;’iec rity i or shall release this
Security Instrums mrmﬂ g’ this Se

e, v DGR DROPEI b 3o v
24, Waiver of Valﬂlﬁnlﬂkﬂgﬂﬂéﬂé}hllgﬁmwzwes all right)of valuation and

appraisement.

INDIANA--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 (page 13 0f 15 pages)




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

. 1nstruQ?d in ir()yRyxecuted by Borrower and recorded withy
. —
- / (Seal)

RICHARD J. TANTS -Borrower -Borrower
; (Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
Witness: Witness:
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State of Indiana
SS:
County of Lake

. Before me, Shannon Stiener (a Notary Public) this 16th day of August,
2016, Richard J. Tants and Melissa-M. Tants, Husband and Wife (name[s] of signer[s]

acknowledge the execution of the annexed mortgage.
“ % L

Shannon Stiener Notary Public
| N SHANNON STIENER . .
St Lake County My Commission expires:  3-14-23
P My Commission Ex County of residence: Lake
N March 14, 2093p\res R4

This instrument was prepared by: Christine Griggs

Document i1s

After Recording rctorn 76 1 6 1564 ool ckotlk nlots
This ﬁpm‘, Wgyggpgpoperty of

: | the Lake County Recorder!

b

I'affirm under the penalties for perjury; that | Have taken reasenable care to'redact each sacial security
number in this document, unless required by law.

_Christine Grig,
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PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16" day of August, 2016, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
““‘Security Instrument”) of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to

U S #1364 Federal Credit Union, 8400 Broadway, Merrillville, Indiana 46410 (the “Lender”) of the
same date and covering the Property described in the Security Instrument and located at: 13043 Pennsylvania
Place, Crown Point, Indiana 46307. The Property includes, but is not limited to, a parcel of land improved with
a dwelling, together with other such parcels and certain common areas and facilities, as described in Legal
Description on Mortgage (the “Declaration”). The Property is a part of a planned unit development known as
Covington (the “PUD”). The Property also includes Borrower’s interest in the homeowner’s association or

equivalent entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and
the uses, benefits and proceeds of the Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obhgatlons Borrower shall perform all of Borrower’s obligations under the PUD s Constrtuent Documents.

The “Constit ts” are the—(1) Dectaration; (i) articles of fnce nt or any equivalent
docurrrerrt ‘ s of the Owrrers
gzsccl)]cr:lzzt:: '0wmenrt afss S to the Constituent
" P;;?eiﬂs : mm:mwmmm e e .
i::i::ir:%ﬁcr ]ahfi)%t ergj:];;‘ié%?tltgeth aéds L;.n(d)er rgq;'rir;:}s; m6f 1d hazards included

() ader waivgg the provision rrﬁmform ove t2 for t onttrly paymer Lender the yearly
oo mE AR E UL Rech

(i1) Borrower’s obligation under Uniform Covenant 5 to mamtam hazard insurance coverage on the Property
1s deemed satisfied to the extent that the required coverage is provided by the Owners Association
Policy
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
blanket policy.
In the event of a distribu f'hazard insurance proceeds in lieu of restorat ir'following a loss to the

Property, ¢r to/common aréas,and facilities ofthe PUD, any procecds payablc t0 Borrower are hereby assigned and
shall be paid to Lender, Lender shall apply the proceeds tg the sums secured by the Security [nstrument, with any
excess paid to Borro
C. Public Liability Insurance! Borrower shall take suchyactions@as may be rcasonable to insurc that the Owners
Association maintains a public liability insurance pqquy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award\m‘f' r—éamages direct or consequential, payable to Borrower in

connection W art of the Property or the common areas and facilities
of the PUL { e;:}l};reby assigned and shall bepaid to Lender. Such
proceeds s a : m§ secuied by thé oé:turity Instrument as prox Uniform Covenant
10. = & =
E. Lender’s Se Borrower sha;‘l not ewcent aﬂcr nqﬂce to Lender v prior written consent,
either parti a.the Property or copsent {o:
(i) °n *ermmanon o, thﬁi UJEJ; € cept for abandon 1required by law in
n oA by condemnation or
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners
Association; or
i (iv) any action which would have the effect of rendering the public liability insurance coverage maintained

; by the Owners Association unacceptable by the Lender.

i F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursemeént at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BlY SIGNING BELOW, Borrower accepts and agrees to the terms @fom ined
PREPARED BY: CHRISTINE GRIGGS ‘ -

; BRANCH MANAGER Borrower — Richard J. Tants

l U S #136¢ FEDERAL CREDIT UNION m 00 i W
ol V1

Borrower — Melissa M. Tants




