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MORTGAGE
DE FINITIONS
Words used in multlple sections of this document are deﬁned below and other words are defined in Sections 3, 11,
13 18, 20 and 21. ded in Section 16.
(&) "Security Inst dmggummt 18 U5 6, together
with all Riders to th

() "Borrower"is DONALDIA. .QATr@FﬂIﬁIAEL $:vcuEz, HUSBAND

AND WIFE . .
| This Document is the property of

_ the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) '"Lender"is TLAKE MORTGAGE COMPANY, INC.

Lender is a INDIANA CORPORATION organized
and existing under the laws © INDIAN ' .
Lender's address isy 4000 WWEST "LINCOLN HWY, PO BOX 1f
INDIANA 46411-0768

Lender is the mortgagee under this Security Instrumnent.

3, MERRILLVILLE,

(D) 'Note" means the promis: wote signed by Borrower ted AUGUST 15, 2016

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-TWO THOUSAND NINE
HUNDRED AND 00/100 Dollars (U.S. $§ 152,900.00 )
plus interest. Borrower has promised to pay this debfs 10dic Payments and to pay the-debt in full not later

than SEPTEMBER 1, 2046
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(E) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[]. Adjustable Rate Rider [] Planned Unit Development Rider
[1 Balloon Rider [ Biweekly Payment Rider

[] 1-4 Family Rider [J Second Home Rider

[J Condominium Rider [ Other(s) [specify]

(H) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. '

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

() ‘"Electronic Funds Transfer" means any transfer of funds other than a transactlon orlgmated by check, draft,
or similar paper inst A :nt, computer, or
magnenc tape so as orize a financial instytion ¢ ‘\ ount. Such term
includes, but is not | /dﬂ Wt sfers initiated by
telephone wire fran: e;fgh

(K) "Escrow Items Nld(; m ;GIAL'

(L) '"Miscellaneou: any compensation, settlement, award of damages, ¢ :eeds paid by any
third party (other than i - hi aid iride A the 1 sllt'sﬂpﬁlﬁty fieh, 5) for: (i) damage to, or
destruction of, the Preperty; (ii) copgg affrer, phithe Property; (iii) conveyance in

lieu of condemnation; or (iv) misrepresentations of, or omissions as to e value and/or conditiorl of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
N) 'Periodic Payment" me- regularly i amc for (i) 1 pal and interest under the Note,
plus (ii) any amounts under Section 3-0f this Security Instrumet.

(O) '"RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C:E.R. Part 1024), as they might be amended frc to'time, or jany additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requiremants and restrictions that are imposed in regard to a "federally related mortgage loan"

even if the Loan does not quaiify ‘federally related mortgap m" under RESPA.
(P) 'Successor in Interest of Borrower' means any p that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the &n; m&%@: /this Security Instrument.
«'\Lr(rq /,‘—J -\,{‘ﬁ%
N . s“'()
c } 2
')}’} F“"m—*‘f\' \“l‘\‘:‘?
//—( / MAN 0 \
YDIANRS
[
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TRANSFER OF RIGHTS IN THE PROPERTY

. This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

HOBART, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 100,
THE OFFICE OF THE RECORDER OF LAKE COUNTY,
45-12-11-455-017.000-046

A.P.N.:

COUNTY of

[Type of Recording Jurisdiction]

LAKE

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

[Name of Recording Jurisdiction}
THE SOUTH 1/2 OF LOT 19 IN THE MEADOWS, AN ADDITION TO THE CITY OF

INDIANA.

which currently has the address of 6877 MARSH VIEW STREET

[Street]
MERRILLVILLE , Indiana 46410
[City] [Zip Codel
. TOGETHER mprg 5 X
af:’purtenances, anc ¢ ,re!?;r?mm mre} o3
T omnowen v AR E ICTALY.
@ BORROWER ehe:

t(; mortgage, grant
record. Borrower wari
to any encumbranct
THIS SECUR
limited variations b

UNIFORM

1. Payment
pay when due the p
charges due under
under the Note an
instrument receivec
Lender may requir¢
one or more of the f¢
treasurer's check or ca
by a federal agency

¢ Payments are

location as may be
any payment or par
may accept any pa
hereunder or preju

s % ?ge%gneramm to mw&x eﬁﬁ:u

frecord. the Lake éounty Recorder!

Y INSTRUMENT combines uniform covenants for national use and non-u
urisdiction to constitute a uniform security instrument covering real prc
JVENANTS. Borrower and Lender covenant and agree as follows:
Principal, Interest, Escrow Items, Prepayment Charg 1 Late Ch
cipal of, and interest on, the debt evidenced by the Note and any prepay

shall al:

trument ¢

Note. Borrov
ais Security ]

pay func
Il be mad

‘or Escr
g

arsuant to Sec
However,

Item:
currer

7 Lender as payment under the Note or tiiis Security Instrument is retun

at.any or all subsequent payme;
ving forms, as selected by Ligride
shier's check, providedan SLC
trumentality, or entity; or|
I'received by Lendergvh n recewed at
by Lender in acc n-c 2

fthe payment or

[Npayment msuﬂ'fg

under the Note and this Security
ash; (b) money order; (c) certif

upon an institution

nds Transfer.

q§ocauon design

ce with the hop: e provisions
engsi\are insufficient t
dibring the L0' M

PAGE 62,

("Property Address"):

ind all easements,
tions shall also be
as the "Property."
d and has the right
- encumbrances of

sand demands, subject

>rm covenants with

rty.

res. Borrower shall
nt charges and late
13. Payments due
ny check or other
| to Lender unpaid,
trument be made in

| check, bank check,

leposits are insured

ste or at such other
Lender may return
an current. Lender
aiver of any rights
but Lender is not

obligated to apply such payments at the nme such payments are accepted. lt each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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unti} Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any. excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can "“"i" priority-over-this Security Instrument as a lien or encumbrance on the

Prdperty; (b) leaseh on the Property, I and all insurance
required by Lender u D%umer ible by Borrower
to Lender in lieu of t 1 ‘tgage Insurance premiums in accordance witl ns of Section 10.

These items are calle I-N r@m% dt‘ h nder may require
that Community Assc D ees, and ents, if any, be owe Bor: \_ ich dues, fees and
assessments shall be an Es T]tﬂrg; B)g@(ﬂﬁémmtbﬁ@?h- P%ﬂ 1ounts to be paid
under this Section. Borrower shal ]tgenjer ﬂgp ds for ess Lem waives Borrower's
obligation to pay the/Funds for any Bfm wer' s obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in wrltmg In the event of such waiver,
Borrower shall pay directly, whe d wher he amounts due for any ftems for which payment of

Funds has been waived by Lenderand, if Lender requires, shall furnish to Lender receipts svidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts

shall for all purposes be deemed a covenant and agreement contained in tt yInstrument, as the phrase

"covenant and agreement" is used in-Section 9. Jorrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and B¢ :hall then be obligated und ction 9 to repay to Lender any such amount.

Lender may revoke the waiver astoany or all Escrow Items at any time by a notice given in accordance with Section
15iand, upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are then required
under this Section 3. -

,5 Lender may, at any-time; collect and hold Fund< inan amount a5 () 2} sufficient to permit Lender to apply the Funds
at the time specified RESPA, and (b) not tojexcecd thé maxiaiui amount a lender can ‘¢ under RESPA.
Lender shall estimate unt of Funds due onfthie basis’of curréntlata and reasonable s of expenditures
of future Escrow Iter wise in accordance:with Applicable Law.

The Funds shal institution whoss demsm are insured by e strumentality, or
entity (including Ler an institution whose deposrts are so insur leral Home Loan
Bank. Lender shall ¢ ' RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzmg the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

i
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can dgree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accountmg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of Fhe lien an agreement catisfactorv to Iender subordinating the lien to this Secnritv Instriment. If Lender

determines that any j irity Instrument,
Lender may give Boi kt ? t notice is given,
Borrower shall satisf / )ne or more o&e actions set yrt.lh above in'{l

! Lender may reg W N’W T velf ficat; reporting service
used by Lender in cc n i F I @Iaﬂ !

" 5. Property ] m«ﬁe EEHW r érected on the
Property insured against loss by ﬁre hazai;ls within the " ed overage 1d any other hazards
including, but not liriited fo, earth for W 1i'nsurance This insurance shall be
mamtamed in the amounts (including deductible levels) and for the perlods that Lender requires. What Lender
requrres pursuant to the preceding sentences can change during the term ofthe Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subjectto luender' srightto disapprove Barrower' schoice, which right shall
not be exercised unreasonably. I'ender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone deter tion, certification and tracking services; or (b) time charge for flood zone
determination and certification services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Fmergency Mansgement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages de.,crrbed above, Lender may obtain insurance coverage, at
Lerrder s option and Borrower's expense. Lender ig Lnder 1O, ochgatron to purchase any particular type or amount
of | coverage Theref *h coverage shall cover Lender but rm/_,,nt or might not protect Borrower, Borrower's

equ1ty in the Propert; he contents of the Prope"fy against any rtsk hazard or liability and t provide greater
or ]&sser coverage th reviously in effect. EBorrower acknowlecges that the co: ance coverage so
obtamed might signif »ed the cost of instranice that Borrower could have Vi nounts disbursed
by Lender under this [tbecome additicral debl oif ﬁorrower secured by tt strument. These
amounts shall bear ir from the dAté 6t disbursement 210 sh ith such interest,
upon notice from Le: o}

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

INDIANA—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shallipromptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shal} include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wr1t1ng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters’ If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negonate and settle the claim. 'Ihe 30-day perlod will begin when the

notice is given. In eijtl erty under Se Borrower hereby
8551gns to Lender (a ISUI aliCe Proceels il allealn OUmn| amounts lmpald
under the Noteor thi B@W&eﬂﬁg '\ sht to any refund
of uneamed premmn )7 cr) der all insurance policies coverin ar as such rights
are apphcable to the ¢ ;é ené'E F @ﬂ air or restore the

id under the Note or this Security Instrument, whethe. ) L due.

3 "Iéluﬁlihﬁnmmmi 1and e theiPagpecty €/Bank s principal residence

Property or to pay ar
{ 6. Occupanq

w1thm 60 days ‘after theexeciition o ‘S% ni:y ﬁﬁ (@ pecupy the Property as Borrower's
prmc1pal residence for at least one year after e of occupancy, urﬁsj [Te'nQer otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

" 7. Preservation, Mainteuaneeand Protection'of the Property; InspectionsiiBorrower shall not destroy,
damage or 1mpa1r the Property, allow the Property to deteriorate or commit waste on the Property.| Whether or not
Borrower is resxdmg the Property, Borrower shall maintain the Property in prevent the Property from
detenoratmg or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsu 1 condemnation proceed: d‘in connection with damage to, or the taking
of,:(» the Property, Borrower shall be'responsible for repairing or réstoring the Property only if Iender has released

ses. Lender may disburse procgsily ?or the repairs and restoration in a single payment or in
a series of progress payments as the work is completed At mdinsance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of such repair
or restoration. =5

* Lender or its ag; ake reasonable entr;es Upon and nzspectmns of the Property
Lender may inspect t] Fthe improvemeritsonthe Fropetys>Lender shall ziv

proceeds for such pur

easonable cause,
10tice at the time

of or prior to such ar tion specifying saeh, Ts“aswmble cause.
8. Borrower' inn. Borrower shaflbe in default if, du lication process,
Borrower or any pers: t )E 2 or consent gave

materially false, misleading, or inaccurate information or statements to Lender (or failed to prov1de Lender with
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material information) in connection with the Loan. Material representations inchide, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate ta protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, w
acquires fee title to |

thnast tha Avemnca

written consent of 1 aender alter or amend the oronnd l“ase_ If Borrower
ees to the merger

"Document is

in writing.

{  10. Mortgage FLender required Mortgage Insurance as a condition ¢ Loan, Borrower
shall pay the premit N@IP . / mﬁ?ir@ge ‘A‘ Mt Yo, on, the Mortgage
Insurance coverage 1by Lender ceases to be available from the mgn ;iltﬂsﬁre; s sly provided such
insurance and Borrc "Tetuiredltd mmaks separatetys remiums for Mortgage
Insurance, Borrower shall pay the pgemi to Oblﬁ éstan ally eqm lent to the Mortgage
Insurance previously in effect, at a JSM :ﬁﬁ&g R BErower of the ortgage Insurance

previously in effect, from an alternate mortgage msurer selected by Lender. If substantially equivalent Mortgage

Insurance coverage is not available, Borrow we to 1 Lender th t'of the separately designated
payments that were due when therifisurance coverage ceased to beineffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the is ultimately paid in full, and Lender shal -quired to pay Borrower any
interest or earnings on such loss resex Lender canno longer require 10ss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, |is obtaine Lender requires separ: ignated payments toward the premiums for

Mbrtgage Insurance,
required to make sef
the premiums requireg
Lender s requirement foc

f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
tely designated payments toward: ﬂ}¢ premlums for Mortgage Insurance, Borrower shall pay
maintain Mortgage Insurahce i effect"cr to provide a non-refundableloss reserve, until

ortgage Insurance ends ~n accordance vam any written agreement bétween Borrower and

Lender providing fo termination or until texijnation] is requirzé by Applicable I 1g in this Section
10; affects Borrower tion to pay interest atithe rateprovided'i i the Note.

Mortgage Insu weses Lender (or 2mysentity that purchases the Note) fi sses it may incur
if Borrower does no n ﬂgreed Borpoyrernstfioto party to the Mo e.

Mortgage insw total risk on all’ such msurance m force fy¢ nd may enter into
agreements with oth O € are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any,such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insﬁmnce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of prog e cis completed.Unless an ag ng or Applicable
Laiw requires interes Decwrmentds. ay Borrower any

intérest or earnings llaneous Proceeds. If the restoration or repair is ically feasible or

Lender' s security wo ﬁqln ,_F Fi@ fjg 5y d by this Security
Ingtmment, whether tHen die, wi e excess, if any, pai to Borrower. Such Misc us Proceeds shall
be applied in the order prc ’l?ilhsd&v@uinent is the property of

' In the event of a i« mﬁ;}?ﬁj ong or lgss in value of; Pro € thq Miscellaneous Proceeds shall be
applied to the sums &ecured by thi M%ﬁ w1th the excess, if any, paid to
Borrower.

' In the event of 2 partial taking, destructi loss [in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, of loss in value is équalto or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,

unless Borrower and 1ender othe agree in writing, the sums secured by thit Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valug divided by (b) the fair market value of the
Property immediately before th taking, destruction, ox in value. Any balance shall be paid to Borrower.

| In the event of|a partial taking, destruction, or loss in valiierof the Property in which the fair market value of

the Property immediately before the partial taking, destehios, or loss in value is less than the amount of the sums
secured immediately re the partial taking, desm.ct*or‘ “ordas¥in value, unless Borrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shall b;. applied to the ..ums secured by this Security Instrument whether
or not the sums are t 3¢ :

¢ If the Property med by Borrower, 68 1f afternotice by Lender to Borrower t! pposing Party (as
defined in the next s Ters to.make an award to seitle alelaim for damnges, ] iils to respond to
Lender within 30 da; >the notice is glvﬂn, Teraaistauthorized to coll he Miscellaneous
Proceeds either to re ~of the Property of48'the sums secured b trument, whether
or not then due. "O s part; ei eeds or the party

against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in’ Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

“13. Jomt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower". s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obhgated to nav the sums secured by this Security Instrument: and (c) agrees that Lender and any other

Borrower can agree ! 1 1s of this Security
Instrument or the N O ]E?G'egl m t
* Subject to the fSection 18, any uccessoreum er&s of \Borra umes Borrower's

oS s s Sen mmﬁﬁmmg o 1o and Habity
and benefits under tt 1 FLOWET tions and liability
under this Security I ;lnﬂig e% fix \greements of this
Security Instrument /' ind (except as }i, Sectlon mﬂﬁf ccessors and assigns of Lender.

14. Loan Chatgesd Lender &a@ ﬁ%ﬂ&@ﬂm td in consiection with Borrower's

default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
mcludmg but'not limited to, attorneys' fees, prope rty ingpection and valuation fecs. Inregardto any other fees, the
absence of express authority in this Security instrument to charge-a specific fee to-Boirower shall not be construed
as }1 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Lz

. If the Loan is subject to a law,which sets maximum loan charges, and that lawsisifinally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the| permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to recduce the chargeto the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the ormc1pal owed under the Note or by making a direct payment

to Borrower. If a refund reduces principal, the raguttibia¥afobe treated as a partial prf ment without any
prepayment charge (whether or not a prepayment, \,harge is prov;ded for under the Note). rdwer' s acceptance of
any such refund mac direct payment to Borrgwet will-constituté-z waiver of any right of 1 Borrower might
have arising out of s rchar B! E P s

15. Notices. | siven by Borrowerorl.ender in connection with this Se ument must be in
writing. Any notice in_connection wittghis Secunty Iistrument shall b ave been given to
Borrower when mai mail or when actuaUy tefivered to Borrow s if sent by other
means. Notice to an I ) >xpressly requires

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change 6f address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and: the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser
' Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a

natural personand a jr Borrower is sold or transferred) with written consent,
Lender may require i 7 DO‘M @sﬁs rever, this option
shall not be exercise: f'such exercise is prohibited by Applicable Lo

-, If Lender exerc N@ @ mA% Y e shall provide a

period of not less tha ys from the hotice 1§ given in a Ce W1 Sem 1S . which Borrower

must pay all sums se by "hig Sequiiitydasturseni nif ﬂg-rphg the expiration of
lusg;ent emthout i

thi$ period, Lender may invoke any {ﬂnedf &Em ?510 ﬁn%yyﬂ er notice or demand

on Borrower.
L 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement ofthis § ity 1 ment discontinued at ime prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those ditions are that Borrower: (2) pays Lend: sswhich then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
co{lenants or agreements; (c¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
11m1ted to, reasonable attorneys' f roperty inspection and valuation fees, and other fees incurred for the purpose
of protectlng Lender' s interest in the Property and rights under this b‘ecurity Instrument; and (d) takes such action as
Lender may reasona requlre to assure that Lenders! mterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sumis ~\\,\.\mad oy s Security Instrument, sha!| continue unchanged.
Lender may require that-Borrower pay such reinstatcnreint sums and e:fpenses in one or more of the following forms,

as selected by Lender ash; (b) money order; (€Y¢ertified check) 5ank check, treasurer' s ct r cashier's check,
provided any such ch 2wn Upon an institufioniwhose deposxi.s are insured by a feder 7, instrumentality
or entity; or (d) Elect I <fer Upon reinsiaterient byBotr ower, this Securt it and obligations
secured hereby shall fiective as if no rcematmr had occurred. How to reinstate shall
not apply in the case rder Section 18.

20. Sale of No ~ h terest in the Note

(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

INDIANA--SmgIe Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT — DocMagic ERcTmS.
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) 'of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

" 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the furisdiction where the Property is located that relate to health, safety or environmental protectlon

(c) "Environmental response action, ___,__. on, as defined in
Envxronmental Law B@@m n contribute to, or
otherwise trlgger ar 4l Cleanup

‘  Borrower shal NQD ﬁm rekaseo rdous Substances,
or threaten to releas [2zardous Substances, onorin the Pro frower shall not allow anyone else
to.do, anything affecting FRedneri (Al thahiseim vidlstioh of pwydiyéredmeniifl 2, (b) which creates an
Environmental Condition, «r (c) % ﬁéﬁéhﬁresenc%ym or rel of Hazardous Substance, creates a
condition that adversely affects '?\Fo' sentences chal] not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to' be appropriate to normal residential u aintena of the Prc (including, but not limited to,
hazardous substances in consumer products).

" Borrower shal 'omptly zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or,regulatory agency or private party involving the nd any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
lirnited to, any spilling, leaking, discharge, release or threat ‘of release of any Hazardous Substance, and (c) any
condition caused by the prese or release of a Hazardous Subsiance which adversely affects the value of the
Property If Borrower learns, or is notified by any governmentai or regulatory authority, or any private party, that
. any removal or other remediation of any Hazardous Substisice affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accardzaies with F'mronmenta] Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup‘

NON-UNIFC OVENANTS. Borrov»ex and Lender ﬁ_rther covenant and follows:

22. Acc:eleral d Lender shall give notice ts Borrower prio ration following
Borrower's Qreach 1t or agreementim#is Seourlt} Instrument (b cceleration under
Séction 18 unless A ~gvides otherwise} Th& notice shall spec ult; (b) the action
required to cure th at to Borrower, by

which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

{
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, *Lender at its option may require immediate payment in full of all sums secured by this Security
Instmment w1thout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entltled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lumted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

" 24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Wgw&%\

DONALD A. WALTON

— - (Seal)
-<Bofrower.

Document 1S .
TR e (Seal)

‘NOT-OFFICIAL! B
This Document is the property of
the Lake County Recorder!

R T A L (S ])
“-Borrower y - ' -Borrower

4

|

i

1

!

Witness: Withess:

)

¥

|
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= [Space Below This Line For Acknowledgment]
State of - INDIANA

mmwdwﬁmm;Lép&glzwﬂw‘sa
ehe e T yde\lS

Before me, - - oo ) L

this _\LH'* day of._ﬁug_\b‘i:r_&ﬁig_ __DONALD A. WALTON AND MELISSA

_E. SANCHEZ

ocuméefit s~

T OFF !rinteg iyp% Qar'ne\. - j—' we/l \S

Notary Public

” s Document is the property of . R-17

‘ the Lake CountyMReeoisberpires: . -0\ / ..

, — T .

; (e Junty of resic ~ &S§>€ivﬂ\

!
This instrument was prepared -\ |{X\QY \‘.Q

; > .

| & \leect
I afﬁrm, under the penalties { y, that I have taken rez ble care to redact each Social Security number in
thi§ document, unless required by-iaw.

{

l\"

riginatc ~JAM
Loan Oraganatc 3LLon. . e D 120301
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