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Definitions
Words used in of ﬂocument are defined bgiow and ot ined in
Sections 3, 1, - Flocumentas:. . cument e
S " NOT OFFICIAL!
(A) "Securit ns this document, which is dated August 1° ,

together ’Eﬁﬁﬁnﬁqment is the property of
(B) "Bomower" is conntB@JealeeCreuniy; Besondettnan

Borrower is the mortgagor under this Sccurity Instruinent.
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is CU Members Mortgage, a division of Colonial Savings, F.A.
Lender is 2 Federal Association
organized and existing under the laws of United States of America
Lender's address is 15455 Dallas Parkway, Ste 900, Addison, TX. 75001
(E) "Note" means the promissory note signed by Borrower and dated August 15, 2016
The Note states that Borrower owes Lender eighty-one thousand seven hundred and
00/100
Dollars (U.S. § 81,700.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2046
(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late cﬁarges
due unde u y trumen
(H) "Riders" o ddoeIrIentas. he following
e O OFFICTA L
e
(] Adjustabl R Condominium Ridgr SecondyHome

[ Balloon Rider” XIS IPiea iz D& a6 jitade RO € FEFamif & i
[J va Ride HHSFAE THUREF Record QP e |

() "Appliable Law" means all conirellingapplicablc federal, state and docal statutes, rcgulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinion:

(J) "Communiy Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are 1mposed on Borrower or the Property by a condominium association,
homeowrers associz similar organization.

(K) "Electronic FundsTransfer" means any transfer, of funds, other than a transaction originated by
check, draft, or similar paper instrument @ h,16 imitiated through an electronic terminal, telephonic
instrument, ‘computer, or magnetic tapé truct, or authorize a finaneial institution to
debit or ¢ an account. Such term ot-timited to, point-of-sale fers, automated

. =1E
teller mac nsactions, transfers ey wire transfers, and ted
clearingh f : '
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"Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds

(N)
(0)

P

(~)}]

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any.
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successor in Interest of Borower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Righs in the Property

This Security ] I extensions

and modificati n lnl dertormance of Bo% v 1ents '
- under this Sect @&lm o]rSve 1ge, grant

mon L NOOREICIAL -

the successors

County

-ding Jurisdiction]

of Lake Thls Document is the property [@t; recording Jurisdiction]

the Lake County Recorder!

Lots 21 and 22 in Block 10 in Unit 3 of Woodmar, as per plat thereof,
recorded 1n Plat Book 16 page 34, in the Office of the Recorder of
Lake Count Indiana
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45-07-17-129-011.000-023

Parcel ID Number: &5-/0AFALELLOL011/ddd /07T  which currently has the address of
7445 Southeastern Ave ' [Street]
Hammond [City}, Indiana 46324 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa, Intergst,Escrow ttems;Prepayment ate Charges.
Borrower € rincipal of, and interest og, 1¢ Note and

any prep: 1 D wm@ﬂq§. unds for
Escrow [ to Section 3. Payments due under the Note and th strument shall
be made 7 m 1@F OEI(;A ntf cceiy der as payment
under the t om ment’ | CEJ 1did, L ende >quire that any
or all sub 1 tigl nder the N te-ani !hié Security Instcument jpe m | one or more
of the followi ‘m,igs é’éﬁ?lég@;lé) : é)‘%ﬁ’e%ﬁ?, Qf ficd check, bank
check, tressurce's checkgdy eashier§; ehalk opropided Fhyesuch ehdekyd drawn upon an institution

whosc deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other location 2§ may be designated by Lender'in aceordance with the notice provisions in
Section' 1)5. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the n current. Lender may accept any payment or partial payment insufficient
to bring the Loan current,)without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is'not obligated to apply such payments at
the time such paym accepted. If cach Periedic Paymeént is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loancuiiétity,If Borrower does not do so within a reasonable
period of't Lender shall either appl «.@ cturn them to Borrower. 11 not applied

earlier, suchfunds will be applied to ing pencipal balance under the Nofe immediately
prior to f O§ No offset or claim hi.chBotrow ght have now or in the re against
Lender st :ve Borrower from nder the Note tt irity Instrument
or perfor! svenants and agresments secureds is Security Instrysf
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Appliation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance nremiums, if anv, or any sums pavable by Borrower to I.ender in lieu of the

payment « B 10. These
items are i€ tQriginati i B oan, Lender
may requ u AQQWQM&SSHI\ owed by
Borrower e i dfe Crj eig. B¢ 1 promptly
furnish tc Al Nﬂn ntmr‘ Lllnt &Iy!b vay Lender the
Funds for s unless Lender waives Borrower's obligation to pay I for any or all
Escrow Items l£ﬂ:ﬁy Borewsrs asli pﬁ@pﬂlétgér for any or all Escrow

ans ne. i i it f ; A.“ 3
sl pay v el whert ARG O S ARG AE A crow e 7o which

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within sucl riod as Lender may requirc. Borrower's obligation to
make such payments and,to_providesrecciptsyshall forqablh,purposes be deemed to be @ covenant and
agreement contained iin this Security Instrument, as/the phrase "covenant and agreement” is used in
Section 9. If Borrower is-abligated to pay Escrow Items directly, pursuant ywaiver, and Borrower
fails to pay the amount,due for an Escrow [tem, Lender may exercise its righits under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any, or ‘all Escrow Items at any time by a notice given in
accordance with Sec 5 and, upon such revocaii srrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and holdSRnhdsii¥amount (a) sufficient to permit ender to apply
the Funds at time specified under R g5, to exceed the maximnm amiount a lender
_can requi der RESPA. Lender shai ﬁ. t of Funds due on B of current data
and reaso stimates of expenditures! “ tems or otherwisc in ance with
Applicabl ‘ —— 7
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributab\p to the Pronerty which can attain nrioritv_over this Security Instrument. leasehold

payments
Assessme
manner p

-Borrower
Borrower
acceptabl
lien in go
Lender's ¢
but only 1
satisfacto)
any part ¢
Lender m
notice is §
this Secti

Lender m
reporting

5. Property
Property

other hazx;

insurance
periods tt
during the
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b by, or defen S a amst en rcement of @ lle | procecding

ion operat€to@riy 0se procec

1 such proceedings are concluded, or (c) secures from the holder of the

o Lender subordinating the lien to this Security Instrument. If Lender ¢

ae Property is subject t en which : Priorit; Secur

give Borrower'a notice identifying the lien. Within 10 days of the date

:n, Borrower shall satisfy the lien or take one or more of the'aetions set
1.

require Borrower to pay a one-time charge for a real estate tax verificat
vice used by Lender in connection with this'Toan.

surance. Sorrower shall xcep the lmprowments now CXlStlng or herea

' . isitared i aunts (including deductible |

4
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly excecd the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. ¥ Borrower-obtains-any formofinsurance coverage, not otherwise

. required t f clude a

standard 1 [ bmm ________ ------- Iﬂg e elsn 4 0ss payee.

In the eve 0 r der. Lender
may make I ﬁ O?? ‘& I er otherwise
agree in v 4ny ifsurance proceeds whether or nott ¢ under ymg Insurang required by

Lender, shall b ‘[I[ﬁg)BoEmlesfthérgmuPé@t;stgf Qr TEAIr is
economically feasible and Le i{ s secum les repairand restoration period,
Lender shall have the rlﬁlﬁ S&&Qﬂﬂ' &er has had an opportunity to

’ inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 18 completed. Unless an
agreement is made in/writing or Applicable Law requires interest to be paid on Such insurance
proceeds,| Lender shall'not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjuster other third parties, retained by Borrow not be paid jout of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would bellessencd; the insurance proceeds shall be applied
to the sums secured his Security Instrument, wi! not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied m the order provided for in Section 2.

If Borrower 2 aximay | BilGnogotiate and settle any available insurance
claim and re § sadévithin 30 days to a notice frem Lender that
the insura rder may negotiate and settle the claim. The
30-day pe tact event, or if Lender s the Property
under Sec Site;Lender (a) Borroy s to any
30085114
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and FProtection ofthe Property; Inspections Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

Borrower’ sompletion of Such Tepair or restor 2
Lender o o ﬁtﬁmﬁﬂt hs If it has
reasonabl r ' may, n t gi&m\ Q . Lender shall
e ‘NOT OFEFICTAT., e
cause. .
Bomrowe o jcati | i i ing t R cation process,
Borrower m# (ﬂ%ﬁf a%ﬁ?g?%ﬁ§$ mtf:;ﬁ Mr%tgrgorl@fh Tower's knowledge
or consent zave materiaiiynfelsE, misleadigy prynpecuidte infprradianor statemients to Lender (or
failed to provide Lender with material information} in connection with the Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Bor: pring e
Protection of Lender's Interest in the Property and Right Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this'Security Instrument,
(b) there legal proce g that might significantly affect Illender's interest'in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or reg: ), or (¢) Borrower has a =d the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protéct Lender's interest in the Property and rights
under this Security Instrument, including ¢Hitigzand/or assessing the value of the Property, and
securing and/or repairing the Property. &€ 1s.can include, but are not limited to: (a)
paying any Sums secured by a lien whigl e this Security Instrun ) appearing in
court; an haying reasonable attor tits interest in the Prope id/or rights
under thi: ty_Instrument, includi ¥on in a bankruptcy r 18.
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance

coverage is not availahle Rorrower shall continue to pav to Lender the amount of the sepa.rately

designate ¥t age Ce Lender will
accept, u S age Insurance.
Such los: b Jnmmm N imately paid in
full, and T t esIJ)x 1 loss reserve.
Lender ¢ Nﬂ HMMA !n\ o 1the amount
and for t T requ ires) provnd.ed any insurer selected by ain becomes
available ;Efll Qefiada STk f premiums for
Mortgage Ansuzance. If. @c{i i&l“@ %lp'tlon of makirg the Loan and
Borrower was required to make separate y des d payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundablc loss re 1endef wirement for Morigage Insurance ends in
accordance with any wriitcn agreement between Borzower and Lendempproviding for such termination
or until termination is required by Applicable Law/ Nothing in this Section 10 affects Borrower's
obligation to pay it st at the rate provided in the Note.
Mortgage [nsurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur if{Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insuranct
Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and may
enter into agreements with other parties t anc odify their risk, or reduce losses. These
agreements on terms and conditions: story to the mortgage insurer arid the other
party (or parties) to these agreements D ay require the morfpage/insurer to make
payments source of funds ¢ er may have availabl ch may include
funds ob »an Mortgage Insurance
30085114
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1.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums.that were
unearned at the time of such cancellation or termination.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
thC Propf“—h, if the rectoration porrepairis economically Fpggihle and T ender'c cernrity iS not

lessened. 4 I , 3 it 1 such

Miscellat l?‘j ﬁmwm nspee o ensure the

work has 2 Lénder's sgls action, provided §su~ se undertaken

promptly 12 Nﬂ ! 1@ Ailm I¥S 1 a series of

progress ir:: B IEIE A r Applicable

Law requ te@ begpaid on such Miscall s Procecds, epder si equired to pay

Borrower anx eﬁ qui:l ﬂﬁ!&x I‘%% Qﬁ r repair is not |
economica! Aea51ble oth:edLnk@r@gﬂlﬁ? lﬁ@ebibd@is&cllancous sceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with| the excess, if |

any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2

In the event of a total taking, destruction, or loss i value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due,
with the excess, if amy, paid to Borrower.

In the event of a partial taking, destruction, or lossiin valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount ofthe sums sccured by this,Sccurity Instrument immediately before the
partial taking, destruction, or loss in value, gss Borrower and Lender otherwise agree in writing,
the sumslsecured by this Security Instruggent pededuced by the amount of the Miscellaneous

Proceeds mu ; : g ~,- amount of the sums securéd immediately
before the part] i 100, L1 1ase in va \i;,a ed by (b) the fair market value of the
Property 1 2 i jor, or loss in value, Ar 1ce shall be i
paid to B
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Bomower nce By lender Not a Ve time for
payment o I OOTENEAT S 5  granted by
Lender to arly Successor in Interest of Borrower shall not ope: the liability
broceedin N@"’I‘Eﬂlﬂm pagment
proceeding it inte ' - payment or
otherwise @f l@ gghé ﬁﬁﬁ%ﬁgn@ 1 of any
demand made‘by the onng rro grici)?’§ ﬂ?fsi SSO orrower. Ay forbearance
by Lender i1 exercising ania , Rithoup trrliezgidn, Lender's acceptance of
payments from third persons, entltles or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers;iySuccessais, and AssignsBeund.Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several., However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security,Instrument only to mortgage, grant and convey the cossigner's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbe make any accommodatio: régard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to provisions of Section 18, ang n Interest of Borrower who assumes
Borrower's obligations under this Securx writing, and is approved by Yender, shall
obtain all « scrower's rights and beng Siity Instrument. Borrowér shall not be
released fr 8 r's obligations s Security Instrut Lender agrees
to such rel 3 The covena oF this Security Instri 11 bind
(except as Se 807s and assigns of’]
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14. Loan Chages. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Appllcable Law expressly requires otherw1se The notice address shall be the
Property ‘o Lender.
Borrower “Hgsagm ! ﬂ i& cifies a
procedure Borrg i:sis, tg ower sh a change of
address tt speeil o;rpr Iﬁ I 1gats ress under this
Security 1 m Atti) Fﬁrﬂ rﬁm it or by
mailing it S bo Lender's address stated herein unless Lende. ated another
address b Tiblﬁ) ocglmm(tcm&fmpmp n}qf nent shall not be
deemed to & been gl E? wﬂﬁp %Ei'llﬂe el If any no required by this
Security Instrument 1s a requ1r under Applical eB Applicable Law requirement will
satisfy the »rrespondmg requirement under this Security Instrument.

16. Governing law; Severability; Rules of Construction. This Security Instrument shall be
governed|by federal law and the law of the jurisdiction inwhich the Property is/located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly a \c_parties to agree by
contract or it/ might be silént, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clayse of this Security Instrument or the
Note conflicts with 1ble Law, such conflict s affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) worth 8 {#b@apasculine gender shall mean znd include
corresponding neuter words or words gbtherfemininsige ; i ingular shall mean
and incluc e plural and vice versa; and : 2 1out any
obligatior > action.
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17.
18.

Borower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
Transfer of the Property or a Beneficial Interest in Borower. As used in this Section 18,

"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19.

Borower's Rightto Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the

mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21.

Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health,_cafety or environmental protection; (c) "Environmental
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

¢ 22,

I3
i

23.

24.

Acceleration; Renedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

Waiver « s N d
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Bomrower

Connie Lynn Prui(‘t@ley ate
(Seal)
Date
(Seal)

D Refer to

,"{TIT‘ Wi
\)

INDIANA-Single Family-Fannie Mae/Freddie
VMP
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Acknowledgment
State of Indiana
County of Lake .
This instrument was acknowledged before me on ~ 8-15-16 by
Connie Lynn Pruitt-Alley, a married woman, who personally appeared and
acknowledged the execution of the foregoing instrument.

~ SHANNON STIENER

QEJ/I/‘/

- Lake Coun
otary Pivlic Shanno My Commission' E’xpires
Notary County: Lake March 14, 2023

My commission expires:

Fort Wort
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Loan originator G
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