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THIS MORTGAGE dat¢ August 15, 2016, is made and”executed between CARL

FRANZEN, HUSBAND AND WIFE, whose address is 10180 UPPER PENINSULA

46373-7802 (referred below as "Grantor”) and FIRST MIDWEST BAN vhos:
PLACE, SUITE 1500, ITASCA, IL 60143 (referred to below as 'Lender
GRANT OF MORTGAG For valuab'e consideration, Grantor. mortgag ants,
of Grantor's right, title, and interestiin and to the following described real property, t
subsequently erected affixed buildings, improvements and fixtures; all easem
appurtenances; all wat water s, watercourses and rights cluding sto«
irrigation rights); and other rights, royalties, and proflts relating to the real p!
limitation all minerals, gas, geothermal and sj aiters, (the "Real Property”
State of Indiana: , <
See EXHIBIT "A", h is attached to this age i némade a part of this A
herein. =
The Real“Property or i is_ commonly ki iy a8 10150 UPPER PE?

ECORDER

0.

FRANZEN and RITA A.
ACE, SAINT JOHN, IN
address is ONE PIERCE

d conveys to Lender all
ather with all existing or
ts, rights of way, and
in utilities with ditch or
jerty, including without
»cated in LAKE County,

jage as if fully set forth

LACE, SAINT JOHN, IN

AMOUNT $__HR (P
CASH___CHARGE
Cuecke_ AN I
OVERAGE _

COPY
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46373-7802. The, Real Property‘tax Ldenttflcatlon number j is, 45 15-05-206-016.000-0165.

)
REVOLVING LINE OF CREDIT Thns Mortgage sec eé ghé) ciébtéaneg S‘ncludmg, without limitation, a

revolving line of credltwwhlch obhgateﬁ Lender to make future obligations and advances to G

rantor up to a

maximum amount of $46.388:ng$0 long as Grantor complies with all the terms of the Credit Agreement.

Such future obligations and advances, and the interest thereon, are secured by this Mortgage
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage.
made, repaid, and remade from time to time, subject to the limitation that the total outstanding
at any one time, not including finance charges on such balance at a fixed or variable rate or sum
the Credit Agreement, any temporary overages, other charges, and any amounts expended o
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit

whether such
Viortgage also
or any other

Such advances may be

balance owing
as provided in
r advanced as
as provided in

the Credit Agreement.

As more fully described in this mortgage, the Property includes:
replacements, renewals, and additions to any of the property described;
profits from any of the other property described;

It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

and

(a) all extensions, improvements, substitutes,
(b) all rents, proceeds, income, and
(c) all awards, payments, or proceeds of voluntary or

involuntary conversion of any of the property described, including insurance, condemnation, tert claims, and
other obligations dischargeable in cash.

Grantor presently assig
leases of the Property
Commercial Code secur

oL, UG,

Bwumenbmu

1e Personal Pro and Rents.

"N&m@ﬁlémma

A

.all present and future

>

to Len

der a Uniform

THIS MORTGAGE, INC G TEREST IN THE RENTS
AND PERSONAL PROI Y mgﬁxﬁf‘%!éﬁi mﬁém E EBTEDNESS AND (B)
PERFORMANCE OF EAC E ng TIONS UNDER| THE CREDIT
AGREEMENT, THE RE{ATED DoGlveN7E: Al mmEyMORTEAEE T ! THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE ept e p Iin this gage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due‘and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's| possession and use of

the Property, shall be governed by the following provisior
Possession and Use. Untilhthe ce€urrence of an Evenhi of Défault, Grantor may ) remai
and control of the Property; (2) use, operate or manage the Property; and (3) llect the

Property.

Duty to Maintain.
replacements, and 1

Compliance With E 'al Laws. Greanter representsyand warrants - that:

period of Grantor's he Property, thererhas been no manuf
treatment, disposal reatened releaseéligfany Hazard any pe
about or from the g o se that
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach

any Environmental Laws,

ntor shall maintain thie/Property in-geod condition and p:
Nance necessary tospreservesits vakue.

(b}

otly pert

N in possession
Rents from the

orm all repairs,

(1) During the
acture, storage,
rson on, under,
there has been,
1 or violation of

any use, generation, manufacture, storage, treatment, disposal, release or

threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners

or occupants of the Property, or (c} any actual or threatened litigation or claims of any kin
relating to such matters; and

(3)

d by any person
Except as previously disclosed to and acknowledged by Lender in

writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
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use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to .make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste.
any stripping of of 2
gehe'r'ality of the fc nllul feinove, Of gfllb L

Grantor shall not cause conduct or permlt any nmsance nor commit, permit, or suffer
Without limiting the
R 1e right to remove, any

o Y — ~

timber, minerals (i Qﬁ“m SIJSg, ) ducts without Lender's
prior written conse . .
Removal of Improv aNQrI[r‘w Q£E1%1m, 1€ ; from the Real Property
without Lender's p Mgomuﬁqmri@tﬂqéw oy rovements, Lender may
require Grantor 1« ke arrapgements satjsfactory Len replace such Improvements with
Improvements of af least equal%ﬁxaﬁe a’ounty ﬁecor er‘ '

Lender's Right to Entef. Lender and Lender's agents and representatives may en
at all reasonable times to attend to Lender's_intere and to inspect the ‘Real
Grantor's compliance with the terms and conditions of this Mortgag

'upon the Real Property
roperty for purposes of

Compliance with Governmental Raquirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafier in effect, of governmental authorities applicable to the use or
occupancy of the Property. “Grantor may contest in good faith any such law, ordinance, or regulaiion and
withhold compliance during proceeding, including opriate appeals, so long|as Grantor has notified

Lender in writing |
Property are not je
reasonably satisfactor

ander's interests in the
urity or a surety bond,

or to doing so and so long as, in Lender's sole opinion,
ardized. Lender may regtirelfGrantor to post adequate <
o Lender, to protectilender's inierest.

jrees neither tefabandon=or léav¢ unattended the P ty.

Duty to Protect. C o] Gractor shall do all
other acts, in addit hose acts set forth above-in-this section, which frc¢ haracter and use of the
Property are reasor ssary to proteci and presenve the Propert

DUE ON SALE - CONS E Lénder rvayAat Lender's option diately due and payable

all sums secured by tt

any part of the Real Property, or any interest in the Real Property. A “sale or transfer”
of Real Property or any right, title or interest in the Real Property; whether legal,
whether voluntary or involuntary; whether by outright sale, deed,

DA

ritten consent, of all or
means the conveyance
beneficial or equitable;

installment sale contract, land contract,

contract for deed, leasehold interest.with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
this option shall not be

any other method of conveyance of an interest in the Real Property.

exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

However,

air,
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TAXES AND LIENS.
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes,

The following provisions relating to the taxes and liens on the Property are part of this

payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the

interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in th

s Mortgage or

those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not

due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in con
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is n

nection with a
ot jeopardized.

If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender; deposit with Lender cash or a sufficient corporate surety bond or

other security satisfactory to Lender in an amount sufficient to discharge the lien plus
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale und

any costs and
er the lien. In

any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before

enforcement against the Property. Grantor shall name Lender as an additional obligee un

der any surety

bond furnished in the contest proceedings.

Evidence of Payment
the taxes or assess
any time a written ¢

Notice of Constru
commenced, any s
lien, materialmen’'s
Grantor will upon

Grantor can and will

PROPERTY DAMAGE If
Mortgage:

¥

Grantor shall unon demand furnish to Lendnr’eaficfapfnrv evidence

- IBecwnrentis -

A NﬂMﬁm@Iﬁom AN

ther Jign could be asserted on account of t.g
es a

oP Lerder GHRA RS L3 C HIRRCEY R
v the cotint duakiedioeanmets. Recorder!

URANCE. The following provisions relating to insuring the

to deliv

of payment of
er to Lender at

s before any work is
erty, if any mechanic's
services, or materials.

factory

i
to Lender that

yperty are a part of this

with standard

ble value covering all

Maintenance of Insurance. '‘Grantor shall procure and maintain policies of fire insurance
extended coverage endors nts on a replacement basis for f inst
Improvements on the Real Property in an amount sufficient to avoid application of any coin
and with a standard mortgagee clause in favor of Lender. Policies shall be written by
companies and in such for ay be reasonably ¢ sle to Lender. Gran

certificates of cove
diminished without
disclaimer of the insu
endorsement provi
omission or defaul

je from each insurer containing a stipulation that coverags

minimum of ten (10} d‘.a\’,t\s"',‘pr’,cr written notice to Lende
‘s liability for failure i give SueH Hotice. Each insurance

3. that coverage in fg)f\.for of Lende;;iwill not be impaired
Grartor or any other person:| Sanuld the Real Prof

surance clause,
such insurance

_shall deliver to Lender
vill not be cancelled or

and not

containing any

>licy also shall include an

any way by any act,
be located in an area

designated by the . trator of the Fedgfall EmergengyiiMlanagement Ac . a spec
area, Grantor agre: i and maintam kadersl Floed Insuran: , within
notice is given by the Property 48; gt'gcatt;\ji MO a special f area, fo

amount of Grantor

N N gl

\9

e NI K

al flood hazard
45 days after
the maximum

- liens on the property

securing the loan, up (G the maximum policy limits set under the Naticnal Flood Insurance
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage t
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casua
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the

insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lie

Program, or as

0 the Property.
ty. Whether or
yroceeds of any
en affecting the
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Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable -cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness.. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to.Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with thé insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion-of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any-required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing indebtedness in good standing as required
below then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's

interests in the Proper 6n _Grantors behalt may, but s 0, take any action that
Lender believes to be 0 Bmmeﬂt N, expe I or paid by Lender for
such purposes will thel gst at the rate charged under the Credi \ om the date incurred or
paid by Lender to the ¢ >0 @Ii (%( e em art of the Indebtedness
and, at Lender's option { be payable on and; e added to tht N »f the Credit Agreement
and be apportioned among “I8a isa Jablecwi mﬁﬂtrﬁaﬁhmprlwpmy) B orme due during either (1) the
term of any applicable inSurance p Credit Agreement; or (C) be treated
as a balloon payment which will berdue aag%pay:gymn%r tfpggz%ment s maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to 1 Ler y be ent N acco! 1y default. Any such action by

Lender shall not be construed 4s cufing the default so as to bar Lender from any remedy that it otherwise
would have had. ‘ L

WARRANTY; DEFENSE OF TITLE. “ihe followi | provisions relating to ownership of the Property are a part of
this Mortgage:. : . .

Title. Grantor warrants that: {aj Grantor holds good.and.-marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

description or in the Existing Indebtedness secrion’beiawsor in any title insurance policy, title report, or final
title opinion issued or of, and accepted<b¥y Lendertisicconnection with this Mortgage, and (b) Grantor
has the full right, p -, and authority to éxetute-and deliver this Mortgage ( er.

Defense of Title. to the exceptigniin-the paragraph above, Grz rrants and will forever
defend the title tc >rty against theNlawful-elairs of all pers e event any action or
proceeding is com questions Graptoi/s\itle or the inter r under this Mortgage,
Grantor shall defe at Grantor s experise Grantgo nominal- party in such
proceeding, but Lendei shall be entitled to participate in the proceeding and 10 be represented in the

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property.complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
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survive the execution and delivery of this Mortgage, shall be continuing in nature and shall
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS.

Mortgage:

Existing Lien.

remain in full
The following provisions concerning Existing Indebtedness are a part of this

The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment o
Indebtedness and to prevent any default on such indebtedness, any default undér th
evidencing such indebtedness, or any default under any security documents for such indebtec

No Modification. Grantor shall not enter into any agreement with the holder of any mort
trust, or other security agreement which has priority over this Mortgage by which that
modified, amended, extended, or renewed without the prior written consent of Lender.
neither request nor accept any future advances under any such security agreement wit
written consent of Lender.

f, the Existing
e instruments
iness.

gage, deed of
agreement is
Grantor shall
hout the prior

CONDEMNATION.

Proceedings.

The following provisions relating to condemnation proceedings are a part of this Mortgage:

If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the

award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled t
the proceeding and to be represented in the proceeding by counsel of its own choice, ar

'o participate in
nd Grantor will

:d by eminent domain
election require
edness or the repair or
payment of all
th the condemnation.

deliver .or cause to be delivered to Lendersuch-instruments—and documentation as may be requested by
Lender from time t¢ pakticipation
Application of Nef ppa%pgqg !T§pe. i
proceedings or by € Nm:hOFFJQIALQ kL y at its
that all or any por 3
restoration of the Thlgel)ﬁdii‘iifé‘iitqstfhé Q.fggaﬁf rd after
reasonable costs, expenses, and attoﬂ\ s' fees mcurre Le in gonnect
(5 oun ecor

IMPOSITION OF TAXE!
relating to government:

FEES AND CHARGES BY GOVE NMENTAL AUTHORIIlES
axes, fees and charges are a part of this Mortgage:

'he following provisions

Current Taxes, Fees and Charges. Upon request by<Lender, Grantor shall execute such documents in
addition to this Mortqage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Fr rty. Grantor shall reimburse Ler all taxes, as descnbed below,
together with all expenses incurred |in recording, perfecting continuing this Mortgage, mlcludmg without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
Taxes. The following shall censtitute taxes. to which this section applies: (1) a specific tax upon this type

of Mortgage or upc
Grantor which Gran
this type of Mortg:
the Credit Agreeme
principal and intere

Subsequent Taxes
Mortgage, this eve
of its availabie rem

before it becomes deiinquent, or

Lender.

all or any part of the

Grantor.

> which tnls sef‘fson applles is er

Indebtedness secured by this Mortge
is authorized or requnred Y der'uw from payments on tt
2; (3) a tax on this tyr)e of Mortaage chargeable again
] (4) a specmc fax onallEor anv portlon of the Indei

1

ame effec,t as aw Event of D

\

(<}

14

I
¥

k

F

contests the tax as provided above in the
and deposits with Lender cash or a sufficient corporate surety bond or other security

1, (2) a specific tax on

Indebtedness secured by

Lender or the holder of
ness or on payments of

ent to the date of this
may exercise any or all
sither (1) pays the tax
faxes-and Liens section
satisfactory to

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
part of this Mortgage:

security agreement are a

Security Agreement.

This instrument shall constitute a Security Agreement to the extent any of the
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Property constitutes fixtures, and Lender shall have all-of: the rlghts of a secured party under the Unlform
Commercial Code as amended from time'to’time. '

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by appllcable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage. ,

FURTHER ASSURANCES; ATTORNEY-IN:-FACT. The following provrsrons relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make,

execute and delive o I )y Lender's designee, and
when requested b 2 t . e case may be, at such
- times and in such { ,esgggymﬁgf:r%%ph such mortgages, deeds
- of trust, security ¢ T NﬂT@mrm nis fcont statements, instruments
of further assuranc tificates, ‘and other t é s.. of Lender, be necessary
or desirable in order tc Tﬁiga@mﬂg@@qgeghé?if%e Grantor's obligations
under the Credit Agreement, thi rt e.,and the R ts and (2 the liens and security
interests created by this Mortﬁgmﬁagﬁe“ﬂ%hm¢ﬂgﬁgxmed or hereafter acquired by Grantor.
Unless prohibited by law or'Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in conne: he m s referre his paragraph.
Attorney-in-Fact. srantor (fails to do any of the things referred to in the preceding paragraph, Lender may

(=

do so for and in the nan f Grantor and at Grantor's expens such purposes, Grantor hereby
irrevocably appoints Lender as ( ntor's attorney-in-fact for the purpese’of making, executing, delivering,
filing, recording, and doina all other things as may be necessary or desirable, in llender's sole opinion, to
accomplish the matters referred in the preceding paragraph. \

FULL PERFORMANCE. |f Grantor pa\:/s.'all'the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed &gon ‘Gra.htor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of dFsZMortgagé-and suitable statements of termination of any
financing statement on file evidencing Lendear'si security taterest in the Re the Personal Property.
Grantor will pay, if pe o applicable lawe any-reasonable termination fee ermined by Lender from
time to time. .

EVENTS OF DEFAUL1 mill be in defadily indeNthis Mortge { following happen: (A)
Grantor commits frau material misréffesentation at an 1ection with the Credit
Agreement. This can ple , assets, liabilities, or any

other aspects of Grantor's fmancral condltlon (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C} Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents.

Lender shall have the right, without notice to Grantor, to take possession of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender's costs, against the Indebtedness.

In furtherance of this right, Lender may require any tenant or

other user of the Property to make payments of rent or use fees directly to Lender. If| the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same land collect the

proceeds.

Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through|a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
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days before the time of
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or

together.

An election by Lender to choose any one remedy will not bar Lender from using any other

remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or .not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any. time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses. covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender’'s legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by ‘telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beglnnlng of this Mortgage. Any person may change his or her

address for notices ui
spemfylng that the pu
agrees to keep Lende
required by law, if ther
notice given to all Gran
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MISCELLANEOUS PROVISIONS. The following miscellaneot's provisions are a part of this Mortgage:
Amendments. What is writtenin this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage i be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.
Caption Headings. Caption \gs in this Mortgage i convenience purposes only and are not to be

used to interpret or

ifine the provisions of this Mortgage.

Governing Law. W respect to procedural matiars sefated to the perfection and enforcement of Lender's

rights against the |
extent not preempt
will be governed b
laws of the State ¢
question about wl
questioned will be
enforceable. The |

\\

Y

deral law, the laws of the Steferof Indiana.
al law applicable-to Lender-and; to the extent
without regard-toiits’ conflicts of law pro:
provision of “this Wiortgage is valid
whichever stateénoriféderal law wo«

R "

ty, this Mortgage wiil’be goveérried by federal law -ap
In =

p
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le to Lender and to the
respects, this Mortgage
ted by federal law, the
vever, if there ever is a
, the provision that is
ovision to be valid and
this Mortgage has been

applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of llinois.

Choice of Venue.

of the courts of COOK County, State of lllinois.

If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction

. Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all

references to Grantor shall mean each and every Grantor.

This means that each Grantor signing below is
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responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender vlviII be required
to consent to any of Grantor's future réequests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision ef this Mortgage is not valid or should not be| enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage| may be found
to be invalid or unenforceable. '

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns.. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be bmdmg upon and inure to the beneflt of the parties, their successors and

assigns. If owner: rantor, Lender, without

notice to Grantor, ﬂumtm s Mortgage and the
S (&}

Nﬂ"l’SOFFICIAL'

Indebtedness by w the obligations of this
Mortgage or liability
is of the essence in the performance of this

Time is of the Esse

is th
DEFINITIONS. The followri wolb% splpt%lvle Qﬁloﬁvr‘%g?’n anmgsewh n t?seo this Mortgage:
gup Recorder! _
Borrower. The word Borrower means C L T. FRANZEN and RITA A. ERANZEN and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the creditragreement dated August 15, 2016,
with credit limit of $46,328.00 from Grantor to nder gether with all renewals of,| extensions of,
modifications of, refinancings of, consolidations of, and substitution > promissory note or agreement.
The maturity date the Credit, Agreement [is August 15, 2046. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words“Environmental Laws' mean any and all state, federal and local statutes,

regulations and ord

limitation the Comy

amended, 42 U.S.(
Act of 1986, Pub

inces relating to the protection of human health or the envir
hensive Envrronmentab Resboh“e, Compensation, and !
Section 9601, et seqSeyCERCEAS the Superfund Amendsrients and

99-499 ("SAB”') the Hrazardous Materials Trat

ment, in
bility Ac

cluding without
t of 1980, as
Reauthorization

rtation Act, 49 U.S.C.

Section 1801, et s > Resource Conservatlon and Recgvery Act, 42 U< ction 6901, et seq., or
other applicable ste ral laws, rules"or“regulations a’dopted pursuaf :
Event of Defauit. nt of Defaul*"mean any of the efault set forth in this

Mortgage in the ev

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describe

%\
L

Liens provision of this Mortgage.

Grantor.

Hazardous Substances.

The word "Grantor”

r

The words "Hazardous Substances”
guantity, concentration or physical, chemical or infectious characteristics, may cause or pc

means CARL T. FRANZEN and RITA A. FRANZEN.

mean materials that,

be

d in the Existing

acause of their
se a present or
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potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances"” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardqus
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements"” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended ‘or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such

amounts as provided in this Mortgage.

Lender. The word "Lender" means FIRST MIDWEST BANK, its successors and aésigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal. Property.. Property , and other articles of
p§rsona|,propertyﬂr Bmmmtol\@ = :d or affixed to the Real
Phg perty; ‘toge‘ther € Jns parts and addltlons to, all re < ind all substitutions for,
L3XT noReNo 3 s .

a@v of s} L‘{gljb,pgcupe (? I | all insurance proceeds
andmrefunds-efeprer )& ntany sale or other dlsposmon the Proper.
Property. The word ''F r:erth’l meaﬁ)s clt}ﬁn?\ll}a ylt?u}:h IRropQr? lad 8e f onal Property.

ecor .
Real Property. The ords “Reatf]I}roperty mean aB operty, mterests and rights, as further described
in this Mortgage.
Related Documents. The woids "Related-Documents” imean all promissory notes, credit agreements, loan
agreements, environmental ‘agreements, guaranties,’ security agreements, mortgages, deeds of trust,
security deeds, collateral mc ages, and all other instruments, ag; and documents, whether now

or hereafter existing, executed'in,connection with the Indebtedness.

Rents. The word {Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

RITA W. FRANZEN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I“L‘ - PDecument is
COUNTY OF ( ¢ NOT OFFICI,AL

Thls Document is the property of
On this day before me, unders@hc IIOWMORWM!CARL T. FRANZEN, t

be the individual described in and who executed the Mortgage, and acknowledged that he or
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentic

Given under my hand and official seal this 5% . day of & L{&d_ T
: = a)

o me known to
she signed the
oned.

20 1,

Residing at

Notary Public in and for the State of ﬂL B My commission exgires_, >//D /"Z
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 2

COUNTY OF L@Lu

On this day before me, the undersigned Notary Public, persanally appeared RITA A. FRANZEN, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and puposes therein mentioned.

official seal this [g;}//(,, day of ,20 J(o .

KRISTY TYSSE

Given under my han

By

Notary Public in and for the State of g éNQ My commission e res ZDZQ( 2( ‘Z;S

Document is

NOTOFFICIAL!

I affirm, under the penalije ’Fhi@fl)bcﬂiihbiﬁ'istt‘he Wyarﬂf ~ ;t each Social Security
number in this documeni; uniess re%rlirecﬂ)xllawé L veein e 7S 3 ).
€ €

This Mortgage was prepared b FIRST MIDWEST BANK
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References in the boxes above are for Lender's use only and do not limit the-applicability of this document to any particular loan or item.
Any item above containing "***" has been omitted due to text length limitations.

Borrower: CARL T. FRANZEN Lender: FIRST MIDWEST BANK
RITA A. FRANZEN CRETE
10180 UPPER PENINSULA PLACE ONE PIERCE PLACE
SAINT JOHN, IN 46373-7802 . SUITE 1500

ITASCA, IL 60143

DESCRIPTION OF EXISTING INDEBTEDNESS.

In accordance with the terms of the Mortgage dated August 15, 2016 and the Equiflex Home Equity Line of Credit Agreement and Disclosure
dated August 15, 2016 in the original principal amount of $46,388.00, from Grantor to Lender with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and for the Mortgage, Grantor and Lender have agreed to change the Mortgage as set forth below under
Rider to Mortgage, effective August 15, 2016. .

RIDER TO MORTGAGE.
This Rider to Mortgage (the "Rider”) reflects the following:

1. The Mortgage is revised to replace the first paragraph of the section titied Revolving Line of Credit with the following:

This Mortgage secures Indebtedness including, without limitation, a revolving line of credit, which obligates Lender to make advances to
Grantor so long as Grantor complies with all the terms of the Credit Agreement. Such advances may be made, repaid, and remade from time to
time during the Draw Period (as defined in the Credit Agreement), which begins on the Effective Disbursement Date (as defined in the Credit
Agreement) and continues for 120 months, but in no event longer than 240 months, subject to the limitation that the total outstanding balance
owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreemen t from time-to-time-from-2ero-up-to-the Credit Limit as provided in the Credit Agreement and any
intermediate balance.

2. The Mortgage is revised t: o BOEﬂﬂl‘@‘i’ﬂ!"i‘S‘ ob following:

The current maturity date s payable under the Credit Agreement is August vhen the debt is paid in full.

3. The Mortgage is revised if (‘ N ;It‘e @eEFtIe@IAh!L t Agreement in the section titled

Definitions as follows:

The maturity date of this Vioridace b keI 15) C0AETGIRG, 1% Elsaspaoprarty of

4. Continuing Validity. Except express|ytﬁ€gﬂ%!{%s@q?vtnqnm 'dreicpligations or obligations, including all agreements
evidenced or securing the obligatigns, remain unchanged and in full force-and effect. Consent by Lender to this Rider does not waive Lender’'s

right to strict performance of obligations as changed, nor obligate Lender to make any future change erms. Nothing in this Rider will
constitute a satisfaction of the obligationls). It is the intention of Lender to retain as liable parties all makers and endorsers of the original
obligation(s), including accommodation partie nless_a _p: is_expres re ad by Lender i riting. ny maker or endorser, including
accommodation makers, will not be released by virtue of this Rider. If any person who signed the original obligation does not sign this Rider
below, then all persons signing below acknowledge that s Rider given conditional based on the representation to Lender that the
non-signing party consents to change ! provisions of this Rider otherwise will n sed by This waiver applies not only to

any initial extension, modification or release, bu s0 to all such subsequent actior

Prior to signing the Mortgage, Grantor rn"d»?\d understood all the provisions of this Rider. antor agrees to the terms of the Rider.

GRANTOR: | Y

"RITA’A" FRANZEN

%.2.10.018 Copr. D+H US4 Corporplion 1382, 2018 All Righis Resevnd. - IL o:\CFNLPLAGBO.FC 22
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| EXHIBIT A

'

SITUATED IN THE COUNTY OF LAKE AND STATE OF INDIANA:

THAT PART OF LOT 8 IN PENINSULA - AN ADDITION TO THE TOWN OF
ST. JOHN, LAKE COUNTY, INDIANA, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 102, PAGE 48, AND AMENDED BY PLAT OF CORRECTION
RECORDED IN PLAT BOOK 103, PAGE 7, AND FURTHER AMENDED BY
PLAT OF CORRECTION RECORDED IN PLAT BOOK 103, PAGE 74, AND
FURTHER AMENDED BY PLAT OF CORRECTION RECORDED IN PLAT BOOK
103, PAGE 86, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 8; THENCE NORTH
42 DEGREES 38 MINUTES AND 14 SECONDS EAST 89.04 FEET, ALONG
THE NORTHWEST LINE OF SAID LOT 8, TO A POINT ON THE
NORTHWESTERLY EXTENSION OF THE CENTER LINE OF A PART WALL;
THENCE SOUTH 47 DEGREES 39 MINUTES 24 SECONDS EAST, ALONG
SAID CENTER LINE AND THE NORTHWESTERLY AND SOUTHEASTERLY
EXTENSIONS THEREQOF, 102.59 FEET TO THE SOUTHEAST LINE OF SAID
LOT 8; THENC OF SAID

LOT 8; THENC Bommem FoU T , BEING
100,00 FEET B LOEARY - s
oo ol N OR L s ecezes 24
MINUTES 51 ¢ i tg&glﬁfig bérggﬁ 3,3’_},9 'O THE
SOUTHWEST LINE JF Sg %3; ﬁﬁ R ¢ ébRA 519

MINUTES 16 SECONDS 1@"5&%&‘5’ Besarder!nine 100,33

FEET TO THE POINT OF BEGINNING, IN LAKE COUNTY INDIA}
PPN: 45-15-05+206-016.000-015
CARL T. FRANZEN ANDWRITA A. FRANZEN, HUSBAND AND WIEFEE

10180 UPPER PENINS PLACE, SAINT "IN 46373

T

20, RETURN TO:
£ R‘»TAA{LR( V- TTTLE INSURA
l =, 110() W/PEETDRA/ENUE SUITE 200
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