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HOME EQUITY LINE OF CREDIT MORTGAGE

DEFINITIONS

Words used in mul ned elsewhere in

this document. Cert B e of words used in 1suo 1€ ed in Section 14.
ocumen

(A) “Security Ins 1€ ugust03, 201 with all Riders to

this document. NhBQTW()Wf’& i K I ,'

(B) “Borrower” i f' 3. BULTHUIS AND LUANN B. BULTHUIS, HUSL ) WIFE. Borrower

is the mortgagor un skdody hiagment 1s the property of

(C) “Lender” is Wells Fargo Bg@ﬁ E E @nd existing nnder the laws of the
United States. Lender’s address is oﬂywveﬁmﬁgfs} " 57104. Lender is the mortgagee
under this Security [nstrument.

(D) “Debt Instrument” me e loar or oth dit instru 1ed by Borrower and dated
August 03, 2016. The Debt Instrument states that Borrowerowes Lender, or may owe Lender, an amount that
may vary from time to time up to a maximum principal sum outstanding at any one time of, ONE HUNDRED
THOUSAND AND 00/100EHS Dollars (U.S. $100,000.00) plus interest. er has promised to pay this
debt in Periodic Payments and to pay the debt in full not later than scven (7) calendar days after September 03,
2046.
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(E) “Property” means the property that is. descrlbed below under the heading “Transfer of nghts in the
Property.”

(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt
Instrument, and also all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [mark as applicable]:

N/A Leasehold Rjder
N/A_Third Party Rider
‘N/A Other(s) [specify] N/A

(H) “Applicable Law” means all controlling applicable federal law and, to the extent not preempted by federal
law, state and local statutes, regulatlons ordinances and administrative rules and orders (that have the effect of
la[w) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that may be imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any. third party (ott 'y te 4) for: (i) damage

to, or destruction « ; (G deinnatie ﬁmi N the Property; (iii)
conveyance in lieu i0n; of mi , 0 ﬁis& 3 2 and/or condition
of the Property.

(]_5:) “Periodic Pa MQI QEEJQLAL%a te | other charges as
provided for in the

(M) “Successor in i sT i%‘ﬁrro? (;ur%ﬁgl aﬁylﬁaﬁ;lﬁaﬁr?t&?% t?gl dperty, whether or not
that party has assuricd Borrower’s M@@lﬂhﬂﬁﬂyﬂ{wdﬂrﬂ this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

For this purpose, Borrower mortgages and warrants to Lender and L ender’s successors and assigns, the following
described property fo secure to Lender: (i) the repayment of the Loan, and all future advances, renewals,
extensions and modifications of Debt Instrument, including any future advances made at a time when no
indebtedness is currently secured by this Security Instrument; and the performance of Borrower’s covenants
and agreements under this Security Instrument and the Debt Instrument. The property is located in the

unty

: Lake
[Type of Recording Jurisdiction]

f Recording Jurisdiction]

i
i
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.THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA: LOT

24 IN HOMESTEAD ACRES 1ST ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 44, PAGE 19, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

which currently has the address of -
9801 OLCOTT AVE
[Street]

SAINT JOHN , Indiana 46373 (“Property Address”):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” The P

BORRC sl;memmts;ed comveyed and has

the right to mortg m ﬁre P r bered, except for

encumbrances of re of Ni)ma i Aiz\g ts and will defend

generally the title t ropsety,against all claims and dem ds, subject to any en ¥ of record.
TRiSDocument is the propertyy

UNIFORM COVEN ¢e as follo

1. Payment of Prmflggli %n%%‘q’gg#neﬁqg%??fgég:ges Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Debt Instrument and any prepayment charges, late
charges and other charges dt jer the ment ents due he Debt Instrument and this
Security Instrument shall be made in U.S. currency. However,.if any check or other instrument received by
Lender as payment under the Debt Instrument or this Security Instrument is returned fo Lender unpaid, Lender
may require that any or all subsequent payments |due under| the Debt Instrt d.this Security Instrument be
made in one or more of the following forms, as sclected by Lender: (2) cash; (b) money order; (c) certified check,
bank check, treasurer’s checke or cashier’s check, provided any such check is drawn upon an institution whose

deposits are insured by a fed: 1Cy, instrumentality, or entity; or'(d) Electronic Funds Transfer.
Payments are deemedireceived bynlender whennreceived atnthe location designated in (or in
accordance with) the Debt Instrument or at such otgerléeation as may be designated by Iender in accordance

with the notice provisions in Section 13. Subject ¢L.aw, Lender may return any payment or partial
payment if the paymen partial payments arg ient 1 g the Loan current. [ender may accept any
payment or partial went ingufficient to brifgfthe n CUfLERf, without waiver of ghts hereunder or.
prejudice to its rigt nse such payment ogpartial-pz 8 in-the future.

2. App! “Payments or 8y other procedure forth in the Debt
Instrument or App! snder'may applypay istin any order that Len Topriate.

Any apy ents, insurance pitbeests:’ or Miscellaneot rincipal due under
the Debt Instrumen N iodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assocratlon Dues, Fees, and Assessments, if any.
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b Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as. Borrower is performmg
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the

“ Property is subject to a lien that can attain priority over this Security Instrument and which was not disclosed on

the application for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satlsfy the 11en or take one or,
more of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. .- AN

4. Property Insurance. Borrower shall keep the improvements now existing or hereaﬁer erected on
the Property insured against loss by fire, hazards included within the term “extended coverage > and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductlble levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management

Agency in connect;

If Borrc
coverage, at Lende
type or amount of
Borrower, Borrow:
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t Instrument up to the amount of the outstanding loan balance. Uj
tly give'to Lender copies of all policies, renewal certificates, receipts
Jorrowe ins any form of insuran erage, not otherwise rec

tion of, the Property, such policy shall include a standard mortgage «
and/or as an additional loss payee @r'd Borrower further agrees to gen
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bof 10ss and subject to thc 1ights of any nenholder with rights to insur
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ity to inspect such

Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly., Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
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or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed

" the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights

(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Debt Instrument or this
Security Instrument, whether or not then due, subject to the rights of any lienholder with rights to insurance
proceeds that are superior to Lender’s rights.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless (a) Borrower has
disclosed to Lender at application for the Loan that the Property shall not be Borrower’s principal residence; (b)
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld; or (c) unless extenuating
circumstances exist which are beyond Borrower’s control.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Bo g rder to prevent the

Property from det mmgic& ) mined pursuant to
Section 4 that repe o nottconomi , BO er, shall air the Property if
damaged to avoid | pi m tign ps paid in connection
with damage to, ¢ ' Nﬂﬂm @Iimé!bl\ X g or restoring the
Property only if L¢ mﬁe?roc for s gu oses. Lender m dlSL > eds for the repairs

and restoration in & E.IQR kq completed. If the insurance

or condemnation procceds are ﬂ[euﬁaketﬂm@yrﬂmﬁrd@m, Borrewer-is not relieved of
Borrower’s obligation(for the completion of such repair or réstoration.

Lender jor jts agent may make reasonable enfries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect th or_of the improvements operty. Lender shall give
Borrower notice at the tfime offor prior to such an interior inspection specifying suchireasonable cause.

7. Borrower’s Loan Application. Borrower shall be in default™if during the Loan application
process, Borrower or any persens or entities acting at the direction of Borrower or with Borrower’s knowledge or

consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan.” Material representations include, but are not
limited to, (a) representatio ncerning Borrower’s oc cy of the Property as Borrower’s principal
residence and (b) liens on the Property that have priority over this Security Instrument.

8. Protection of Lender’s Interest in th\, l’rﬁper"v and Rights Under this Security Instrument. If
(a) Borrower fails“to perform the covenants ana “dpreeménts. contained in this Security Instrument or any

obligation that is secured bya lien that is superioi 10 this Secutininstrument, (b) there is4 legal proceeding that
might significantly {ender’s interest in theiRroperty and/or rights under this Secur trument (such as a
proceeding in bank vobate, for condemnallon or forfeifure for enforcement o 1 which may attain
priority over this . 1 °nt or to enforee laws on regulations), or (¢} 1as abandoned the
Property, then Len d_pay. for whatever remorm)le Or approprié .ender’s interest in
the Property and 1 Security: Instrumenf, including protectin g the value of the
Property, and secu b ¢ not limited to: (a)

paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs change locks, replace or board up doors and windows, drain
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water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. ‘Although Lender may take action under this Section 8, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
Instrument from time to time, from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to Mrscellaneous
Proceeds that are superior to Lender’s rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. Subject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration or repair is
not economically feasible or Lender’s sepurity-would-beJessened,the Miscellaneous Proceeds shall be applied to
the sums secured b wlment, whether or not then du h paid to Borrower.

Such Miscellaneou : Eoyumﬂ@ g Seoc

' Subject any lienholder with rights to Miscellaneous at are superior to
Lender’s rights, in N‘QKE ’Fgggm the Miscellaneous
Proceeds shall be to thé d by Whether hen due, with the
excess, if any, paid o

In tl}:e event of d partlaﬁ tlaz cgels%rluettlz)ﬁ 1osr FolslseuRglfr)el%? € ropert) which the fair market
value of the Propert unedlatelﬁ brﬁﬂ!@ﬁné value is.cqual to or greater than
the amount of the sums secured by this Security Instrument unmedlately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by.the amount.of the Miscellancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destructior,, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Subject to the rights offany lienholder with rights to Miscellaneous Progeedsithat are superior to Lender’s
rights, any balance shall be paid to Borrower. -,

In the event of @ partial taking, destruction, or loss‘in value of - Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial takmg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proweds. Shaty be applied to the sums secured by this Security

Instrument whether “or not the sums are theniake; Subjesi to the rights of any lienholder with rights to
Miscellaneous Proceeds.that are superior to Lender STIZhIS ™S\ or

; If the Pr 1s abandoned by Borrower or if, aftes nolrce by Lender to Bd that the Opposing
Party (as defined i sentence) offers WRake-an-award i settle a claim for Borrower fails to
respond to Lender ys after the date the uotice. 1S given, Lender is autn llect and apply the
Miscellaneous Pro restoration or ¥eBain 6Tt Property or to if d by this Security
Instrument, whethe subjeet to the rights"ot any lienholder v :llaneous Proceeds
that are superior to Jp ~ver Miscellaneous

Proceeds or the party against whom Borrower has a rlght of actlon in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rlghts under this Security Instrument. Borrower can cure such a default by causing
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the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

_ All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order prov1ded for in Section 2, subject to the rights of any lienholder w1th rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,

" without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who signs this Security Instrument but does not execute the Debt Instrument (a “co-mortgagor”): (a) is signing
this Security Instrument only to mortgage, grant and convey the co-mortgagor’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the termsof this-Security Instrument or the Debt Instrument without the

* co-mortgagor’s cor )
' Subject of D@e ctssl ¢ ver who assumes
Borrower s obligat s Security Instrument in writing, and 1S apl. e shall obtain all of -

Borrower’s rights : Ng? m:l @I) t | from Borrower’s
obligations and lia rity”Ins § to, such 2 in writing. The
covenants and agre , PR dstmaat i@%ﬁ@ﬁfﬁﬁéﬁ.ﬁwﬁf $ on 17) and benefit

- the successors and ass Len :
12. Loat narges. tiheel;ﬁk&@emel?mm GVices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
- other fees, the absence of express authority.in this.-Security Instiument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. :
If the Loan is subjectic a law which ssts maximum loan charges, andyihat law is finally interpreted so

that the interest or other loan charges collected or to collected in connection with Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be

refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Debt
Instrument or by making a direct payment to Bormwer‘ IR a refund reduces principal, reduction will be

treated as a partial prepayment without any preoavment charse \whether or not a prepaymejt charge is provided
for under the Debt rument). Borrower’s acceptance of any such refund made by ¢t payment to Borrower
will constitute a we Fany right of action Bortower rmght have arising out of stich o ge.

13. Not less otherwise desenbeu ifi-the-Debt-Instrument or in greement between
Borrower and Lenc wing ‘provisions® regardmg notrcee shall appl\ >n by Borrower or
Lepder In connecti CUritVa Instrume’ntr,;m 3 Any wer in connection
with this Security | Q first class mail or
when actually delir hotice address if sent by other me 5 any one Borrower shall

constitute notice to all Borrowers unless Applicable Law expressly requlres otherw15e The notice address shall
be the Property Address unless Borrower has desngnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reportmg Borrower’s change of address, then Borrower shall only report a change of address through that
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specified procedure. There may be only one designated notice address for Borrower under the Loan at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Debt
Instrument. conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Debt Instrument which can be given effect without the conflicting provision.

As used in-this Security Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; (c) the word “may” gives sole discretion without any obligation to take any action; and (d)
headings that appear at the beginning of the sections of this Security Instrument are inserted for the convenience
of the reader only, shall not be deemed to be a part of this Security Instrument, and shall not.limit, extend, or
delineate the scope or provisions of this Security Instrument.

15. Borrower’s Copy. Borrower shall be given one copy of the Debt Instrument and of this Security
Instrument.

16.Transfer of the Property or a Beneﬁclal Interest m Borrower As used in this Section 16,

“Interest in the Pr I Tuding, but not limited to,
those beneficial in i1l 101 aeedq, conwaci 10 d contract or escrow
agreement, the inte H tatSn .

f If all or perty or an Interest in_the Pro erty 1s soldo (or if Borrower is
not a natural perso e LF@IFV q i der’s prior written
consent, Lender n ol 1mmed1ate payment 1n l of l sums secureo ¢ curity Instrument.
However, this option shz ’thsx]ﬂwmmm 1is p@ﬂaﬂy[edjf »plicable Law.

If Lender £xercises thi Bﬁrﬁ shall giv jl{ ower n tlce of acceleration. The notice shall
provide a period of not'less thanghg Js‘ l?: !ﬁt){ ?S% il dccordance vith Section 13 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower.

17. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debt Instrument
or a partial interest in the Deb trument (together with this Security Instr n'be sold one or more times
without prior notice t0 Borrower.. A sale might result in a change in the entity (known as the “Loan Servicer”)
that collects Periodic Payments due under the Debt Instrument and this Security Instrument and performs other
mortgage loan servicing obligations under the Debt Instrument, this Security Instrument, and Applicable Law.
There also might be one or mose changes of the l.oan Servicer unrélated to asale of the Debt Instrument. If there
is a change of the [.oan Servicer, Borrower will be given written notice of the change as required by Applicable
Law. .If the Debt. Instrument is sold and therealan)thelli0ak is serviced by a Loan Scrvicer other than the
purchaser of the Debt.[nsirument, the mortgageJoarservicing obngatlons to Borrower will remain with the Loan

Selrvicer or be tra red to a successor Ladw/3¢rvicer-and{are not -assumed by the haser of the Debt
Instrument unless ¢ e provided by the purchaser of the D-’bt instrument.

‘Neither R ender may commence; jolin; or; be joined to any ction (as either an
individual litigant >c of a class) thzfiases itonidthe’ other party’s 2 nt to this Security
Instrument or that : »ther party has' Breacle "“ariy provrslorv 0 | by reason of, this

Security Instrumer 0 or Lender has ed the oth h notice given in

compliance with the ICQUUICHICHS O1 OOCHOIT 15) 01 Suii alcgea breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period that must elapse before certain action can be taken, that time period will be deemed to be reasonable
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for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 17. If Borrower and Lender have
entered into an agreement to arbitrate disputes, the provisions of any such arbitration agreement shall supersede
any provision in this Section 17 that would conflict with the arbitration agreement. - '

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, mold, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

" Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
‘Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
. which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

“other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Env]_vnnmnnfql T awr nf “:h”—h Rarrower _hac actiial ]{nnw]nr‘nn MY anvu pn\nrr\nmenta] Condltlon

including but not ling, g, dis ge, a ) of any Hazardous
Substance, and (c €aus @ ) ey Ytors: Substance which
adversely affects tt e Property. If Borrower learns, or is notified by ental or regulatory

authority, or any p rty vaag Eflﬁm yifiazac tance affecting the
Property is neces edial act accordance with
Environmental Lav 0 pg bc‘rﬁ:ﬁ ' ﬁbfpli 1l Cleanup.

. 19. Assignment of Leases and Rent orrower voc ts, conveys, sells and assigns to

Lender as additionz] secirity: (afiles s mmtye i@ ingdd to any aic il existing or future
leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion of the
Property, including any extensions, renewals, modifications or substitutions of such-agreements (all referred to as
“Leases™), and (b) all of the rents, security deposits, issues and profits arising out.of or earned in connection with
the Property (all referred to as“Rents™).

Borrower will promptly provide Lender with true and correct copies of all gxisting and future Leases.
Borrower may collect, receiveyenjoy and use the Rents so long as Borrower is.notin default under the terms of
this Security Instrument. Borrower agrees that this assignment is immediately effective between the parties to
this Security Instrument. Borrower agrees that this assignment is effective as to third parties when Lender takes
affirmative action prescribed by law; and that this assignme..o ll.remain in effect during any redemption period
until the Loan is satisfied.

Borrower agrees that Lender may take a\ mm po.sessron of the Property without the necessity of

commencing legal action and that actual possgsiafiisideeisd, to occur when Lender, or its agent, notifies
Borrower of an e of default and demandSsriatiany“tenargthay all future Renis directly to Lender. On
re(';eiving notice of ent of default, Borréwe: wik=endorsekard deliver to Lende; yment of Rents in
Borrower S posses: vill receive any RentsinArustior Liender and will not co the Rents with any
other funds. Unles Law provides ohenise; all Renfs collected by 1.2 ler’s agent shall be
applled first to the control of and RgAZing e Property and ¢ nts, including, but -
not limited to, att: ver’s fees, premitims on receiver’s be naintenance costs,
insurance premiums, ms secured by this

Security Instrument in the order prov1ded for in Section 2. Ifthe Rents of the Property are not sufficient to cover
the costs of taking control of and managing the Property and of collecting the Rents any amounts disbursed by
Lender for such purposes shall become additional debt of Borrower secured by this Security Instrument.

IN-bPEN-END SECURITY INSTRUMENT, HCWF#84v13 (8/15/15) (page 9 of 14 pages)
. IN-17002-0315 - Documents Processed 07-29-2016 14:41:17
]

i




. Condominium Project ar PUD, except for abandom‘ 3

|
1
These amounts shall bear interest at the rate applrcable to the Debt Instrument from time to time, from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
Borrower warrants that no default exists under the Leases or any applicable landlord/tenant law.
Borrower agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
20. Condominiums; Planned Unit Developments. If the Property is a unit in a condominium project
(“Condominium Project”) or is part of a planned unit development (“PUD”), Borrower agrees to the following:
A. Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent
Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project or PUD and any condominium association, homeowners association or equivalent entity
(“Community Association); (ii) any by-laws or other rules or regulations of the Community Association; and
(iii) other equivalent documents. Borrower shall promptly pay, when due, all Community Association Dues,
Fees, and Assessments.
B. Property For units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in the common elements of, the Condominium Project, and Borrower’s interest in the
Community Association and the uses, proceeds and benefits of Borrower’s interest. For PUDs, the Property

includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and’

certain common areas and facilities, as described in the Constituent Documents, and Borrower’s interest in the
Community Association and the uses, benefits and proceeds of Borrower’s interest.

C. Property Insurance. So long as the Community Association maintains, with a generally accepted
[insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods for which Lender requires insurance, then Borrower’s obligation under Section 4 to

maintain propefty insurance coverage on ythe-Property-is-deemed-satisfied to the extent that the required coverage
is provided by the palicy B shall o ce of any lapse in
requlred property i T: mmentdll(s polisy of a distribution of
property insurance licu of restoration or repair following a loss to the ether to the unit or

to common elemel wqpﬁmm e 'UD, any proceeds
payable to Borrow mn Bcation i ms secured by this
Security Instrumern mtmﬁm ‘hq@(ﬂs‘serigf. opyver ect to the rights of
any lienholder with rights {0 msur ioceeds at are superior s Trghts.

Qﬂtﬁﬁi@ y be reaso

D. Public Liability Ins {e to insure that the
Community Association maintains a public 11ab111ty insurance pollcy acceptable in form, amount, and extent of
coverage to Lendet

: E. Condemnation. Lhe proceeds,of any.award or claim for damages;direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the commeon elements of the Condominium Project or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall-be-paid to Lender, subject to the
rights of any lienholder with rights to such proceeds that are superior to Lender’s rights. Such proceeds shall be
applled by Lender (o the sums sectired/by the Security Instrument as provided in Section 9.

F. Lender’s PrioriConscat. Borrower shall not, exceptfter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of the
1it |1 féianination required by law in case of substantial
destructlon by fire dr other casualty or in thesgsesofia takmg by condemnation or ¢ t domain; (ii) any

amendment to any xsion of the Constltuem? Foeuments if tigcprovision is for the exp benefit of Lender;
(111) termination of Sipnal management and ass umptlon ofseif-management of the wnity Association;
or|(iv) any action 1 Nd have the effecta)f rendering the pu')lrc liability 1nsurz -age maintained by
the Community As acceptable to Lerder

‘ G. Rem wer does not pay: (,olmr\vumty Assoma‘r P Assessments when
due, then Lender. Any amonnts dishitrsed by Tender un h G shall become
additional debt of : xthis Security Instrument. Unlet nder agree to other

terms of payment, these amounts shall bear interest at the rate appllcable to the Debt Instrument from time to
time, from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

; 21. Acceleration; Remedies. Borrower will be in default if (1) any payment required by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discovers that Borrower or
any co-applicant has committed fraud or made a material misrepresentation in connection with the Loan;
(3) Borrower takes any action or fails to take any action that adversely affects Lender’s rights under this
Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lender has in
the Property; or (4) Borrower is an executive officer of Lender and federal law permits or requires
immediate payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4)
of this Section 21, unless Applicable Law provides otherwise), Lender will give Borrower notice
specifying: - (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

' 22. Release. Upon payment of all sums secured by this Security Instrument and termination of line of
credit created by the Debt Instrument, Lender shall release this Security Instrument. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower WAMES B.BULTHUIS

Borrower LUANN B.BULTHUIS

L%nder Name: Wells Far
i

Loan Originator's Name: Dani

NMLSR ID: 1378979
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' For An Individual Acting -In His/Her Own Right:

_ State of j:r\d (l O_N G
Countyof \plie

I, %W\A«\ 3 \:k&dk __, a Notary Public of the County of
Lake ,Stateof —Tn i Ono. ., do hereby certify that

JAMES B .BULTHUIS

LUANN B.BULTHUIS

A A
personally appe /v day 1owledged the
_execution of the 29! Documé/nt i_s
Wi i izlgsea
NOTOFFICIAL!
"""""""" ;gf:‘f‘gl:sﬁ This Document is the property of ‘
A%\ Notary Public,ste < sana ! the Lake County Recorder!
% | Resident of Lake County, IN ; : X
b2/ My commission expires | . f%”/\“d\/uz, FOQOL
. April 10,2675 ARIAT l astdh. BB
e Rl -=~=T" . Print Name: ¥ randic  Flo
Notary Public
Notary’s Cournity of Residence: LOJC
{
I
My Commissio
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Affirmation

! .
I affirm under the penalties of perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law. : ' '

e~

Signature of Declarant
Jolinda Clark
vice President Loan Doc

7711 PLANTATIO

Printed Name of Declarant

§
|
v
I

This Instrument wa
Wells Fargo Bank,
PATRICIA A LON
DOCUMENT PRE

ROANOKE, VA 2
1-866-537-8489
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