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or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Assignment or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $360,000.00. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment, or any other amounts expended by
Lender on Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantot >r : ! ses its right to collect

the Rents as providec Jo there is no_defauit ,under this srantor may remain in
possession and cont p€ anﬂmm&rﬂSm ts, provided that the
granting of the right t € Re l;il‘n %uitzjir cQpsgni of cash collateral in a
bankruptcy proceedin N] 6 ﬁﬁ At!
GRANTOR'S REPRESENT/TIGNG AAND WARRANIIES § SplopyaiFs H9t o f
1
Ownership. Granicr is @ntitled fogeteive ihe Repi Bnd glear @kgiirights, loans, liens, encumbrances,

and claims except as disclosed to and accepted by Lerder in writing.

Right to Assign. Grantor has the full right, power and authority to enter 1nto this Assignment and to assign
and convey the Rents to Lendei

No Prior Assighment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall"have occurred under this*#&signiment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted theXfajiowing rights, powers and authori

Notice to Tenants :;nder may send notiges/torany-andizli-tenants of the Pror advising them of this
Assignment and c all Rents to be paididirectly-to Lender or Lender's ag:

Enter the Proper may - enter uponiand takelpossession of the demand, collect and
receive from the t n.any other persens liiabiestherefor, all of titute and carry on all
legal proceedings the protection~of-the" Property, in xceedings as may be
necessary to recover possession of the Property; collect the Rerits and remeve any tenant or tenants or

other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair;, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
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on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

for Grantor's account and Lender may pay such costs and expenses from the Rents.

Lender, in its sole

discretion, shall determine the appllcatlon of any and all Rents recelved by it; however, any such Rents received

by Lender which are
expenditures made b
the Indebtedness sec
from date of expendi
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execute and deliver to Grantor a s tab |sfa§jrg ilfx K nme np suitable statements of termination
of any financing statement on fi l éaﬂg gs‘?fn the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. any action_or proceeding is.commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay unde: this Assignment or any Related Documeinis; Lender on Grantor's behalf may
(but shall not be obligated to) take any action that | ender deems appropriate, including but not limited to
discharging or paying all tax liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property@nd paying all costs for insuring, maintaining and preserving the Property.
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f Default under this

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
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any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor:of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any typ Al ler any bankruptcy or

insolvency laws b Document 18

Commencement of foreclosure cr for seedings, whether by

N‘?@”@EF’*@J AEL o f Grantor or by any
governmental age 2gainst the Rents or any property securung the . ak; ss. This includes a
garnishment of any of TrlnsEbummneahﬁmﬂkw However, this Event

of Default shall n« ne,lg ;;;;hiﬁﬁef@g% Qaﬁmg/&% é?;#)‘g ;:dtr'\fe (\;I;ar. ity or reasonableness of

the claim which | gives Lender written
notice of the creditar or forfeiture proceeding and deposits with Lender monies or a surety bond for the

Creditor or Forfei aef|
judicial proceedin

creditor or forfeiture proce in ¢ jetern i by Lenc s sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. ='Property is lost, stolen, substantially damaged, sold, or borrowed against.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party: of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies omes incompetent, ¢ 2§ or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

material adverse change dsa\irsiipirantor's financial condition, or Lender believes the

performance of the: .m.ebtedness .> ;mpalred

Adverse Change.
prospect of payment

Insecurity. Lende ~od faith believes |tseaf insecure.

RIGHTS AND REMEI
thereafter, Lender ma
rights or remedies prc

Accelerate indebt:

L=

¥

~AULT. Upon the-occurience of any ¢
ne or more ofithe tailowing rights -

ult and at any time
addition to any other

Srantor to declare the

entire Indebtedness immediately due and payable, mcludmg any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees;
Assignment, Len
attorneys' fees at
not prohibited by
time for the pro

P EREEE, -

S NCOLOQEELCIALL .

of the terms of this
ljudge reasonable as
'ed, and to the extent
are necessary at any
come a part of the

Indebtedness pay: t b ite of the expenditure
until repaid. Expense ,overedE by t??gﬁaﬂél %ﬁqﬁiﬁ@@ﬂfﬁfﬁ;ﬁﬁo however subject to any limits
under applicable | Lenderthat Odgdlem&)enses whether or not there is a
lawsuit, including torneys fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and anyv anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reparts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trusteq, to the extent permitted by applicable law. Grantor
also will pay any court costs, in‘addition to all other sums provided by [aw

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. is Assionment, together with any Related Documents, nstitutes the entire
understanding and agreement ci the parties as to the maticis set forth in this Assignment. No alteration of
or: amendment to this Assignment shall be effective uniess given in writing and signed by the party or
pa;rties sought to be charged or bound by the\alterdl.on or amendment

Captlon Headings. Caption headings in th:;. AuSlgnment are for convenience purposes only and are not to

be used to interpr define the provnsmns afthis Assu;nment

Governlng Law. ignment will be govemed by federal faw applicabf ler and, to the extent
not preempted b v, the laws o¢ the State of Indiana v ) its conflicts of law
provisions. This i \been accepted y, c..ender in the State

Choice of Venue. ¥ I

g mit to the jurisdiction
of the courts of Lake County, State of lndlana

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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Intérpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) |If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to

demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by

Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when depo: ¥é = hen deposited in the

United States ma s ﬂ i ilﬁ ofs ted to the addresses
shown near the t this A m hange or notices under this
Assignment by gi' U or S ias, ify t rpose of the notice is
to change the pai Nm i mmm Le be formed at all times of
Grantor's current gnle erW|se d uired by law, if ore than one Grantor,
any notice given t ;F m(r‘igm ég EH‘ %ﬁfy fc, tors.

Powers of Attorney. The vgkﬁ%%uggm%gseﬁpsﬂﬁﬁy conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lend

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,

invalid, or unenforceable as,to any other circumstance. feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. |f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provisicn oi-this Assignment shall not affect the legality,

validity or enforceability of any other provision of thlﬁ Assignment.

Successors and Assigns. Subject to any iy afzcns etatnd in this Assignment transfer of Grantor's

interest, this Assignment shall be binding L»p n and inure ta-the benefit of the parties, their successors and
assigns. If owne of the Property beChimes-vésted m fa person other thar ntor, Lender, without
notice to Grantc dea! with Graidors stccessers -with reference t Assignment and the
Indebtedness by ‘hearance or extensicn wnthout releasmg ne obligations of this
Assignment or lia e Indebtedneseny T >

Time is of the Ess 4 in tf formance of

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S

el — = o T e e T |
: 2
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BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Abundant Life Tabernacle Church Inc..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Defauit".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Abundant Life Tabernacle Church Inc..

Guaranty. The word "Guaranty” means-the-guaranty-from-guarantor, endorser, surety, or accommodation
party to Lender, inc L a guaranty of all or

Indebtedness. Th €l s%!HRGI&Falﬁte t amounts, costs and
expenses payable ) mmm 5 of, extensions of,
modifications of, ¢ ti N EL\ B its and any amounts
expended or advai n.deel:ho discharge grant s obligations surred by Lender to
enforce Grantor's ¢ ’Jjﬁm m& ﬂhﬁu‘b‘g ﬁ&ﬁ% 'neys' fees, costs of
collection and costs .oreclostlh,eohmﬂeev@buﬂty 8t suchrahoyrits as pro\ ied in this Assignment.

Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word|"Lender” means MainSource Bank, its successors and assigns.

Note. The word "Note" means the promissory notel dated August 17, 2016, in the original principal
amount of $360,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions forthe promissory note or agreement.

Property. The word "Property means all of Grantor's right; title and interest in and to all the Property as
described in the "Assignment” section of this Assmqment

Related Document: > words "Related ch..lments mear' all promissory notes, credit agreements, loan
agreements, envir antal agreements, gyarantles, sec(mty agreements, mort 3s, deeds of trust,
security deeds, col mortgages, and aigether in\strumént agreements and nents, whether now
or hereafter existin connectlon wnth the mceotedness

Rents. The word ms all of Gran*or ,pref‘en* and future ric 1 interest in, to and
under any and all p e leases, mcludrnu ‘without limitztior nue, income, issues,
royalties, bonuses, b yrofits and proceeds

from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and; nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and(to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 17, 2016.

GRANTOR:

ABUNDANT LIFE TABERNACLE CHURCH INC.

: fd/xj (Gapr Nssf Tlwaser

istan L (Casas, Assistant Treasurer of Abundant Life
Tabernacle Church Inc.

By: %’:_/»—C’C\W Wss b Tressare

Jlgh C Casas, Assistant Treasurer of Abundant Life Tabernacle
Church Inc.

NOT OFFICIAL!

|
stateor LN/ Fhis Document is the pf'o erty of

| ‘ '
| countyor  LAE the Lake County Rec’:order

| On this [ 77 aaf o Us T 20 | (» . before me, the undersigned
: Notary Public, personally appeared Kristan L ;as, Assistant Treasurer of Abundant Life Tabernacle Church
Inc. and Juan C Casas, Assistant Treasurer of Abundant Life Tabernacle Churchilne., and known to me to be
authorlzed agents of| the corporation that executed the ASSIGNMENT OF RENTS and acknowledged the
Assngnment to be the free and ‘voluntary act and deed, of ‘the corporation, by authority| of its Bylaws or by
resolutlon of its board of directers, for the uses and purposes therein mentioned, and on oath stated that they
are authorizedto exe ys Assignment and in fact &xf&lted the Assignment on behz(f of the corporation.

@kn\ ER'S 777 /
/ XN ‘%Tsiging at LHs O

/ INE,
i Pt
state of I/Ugﬂ_ IVI qomm:ssuon expires

| affi rm under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Samantha Estes, Documentation Specialist ).
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This ASSIGNMENT OF RENTS was prepared by: Samantha Estes, Documentation Specialist




EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 169966

THE WEST 18 RODS OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 2, TOWNSHIP 35 NORTH, RANGE 8 WEST OF THE 2nd P.M., AND THAT PART OF THE
WEST 98 RODS OF THE SOUTH 22 RODS 2 FEET OF THE NORTH HALF OF THE SOUTHEAST
QUARTER SECTION 2, TOWNSHIP 35 NORTH, RANGE 8 WEST OF THE 2nd P.M., DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF THE

NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 2; THENCE EAST
ALONG THE SOUTH LINE OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SAID SECTION 2 A DISTANCE OF 291.15 FEET TOA POINT ON THE EAST LINE OF SAID WEST 98
RODS; THENCE NORTH ALONG THE EAST LINE OF SAID WEST 98 RODS A DISTANCE OF 304.27
FEET, THENCE WEST PARALLEL TO THE SOUTH LINE OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SAID SECTION 2 A DISTANCE OF 291.2 FEET TO THE WEST LINE OF
THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 2; THENCE
SOUTH ALONG THE WEST LINE OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SAID SECTION 2 ADISTANCE OF 304.27 FEET TO THE POINT OF BEGINNING, IN THE CITY OF
HOBART, LAKE COUNTY INDIANA, EXCEPT FOR THE SOUTH 50 FEET OF THE WEST 18 RODS OF
THE SOUTHEAST - H, RANGE 8

WEST OF THE SEC 4 H&@d\iﬁ%h&%ﬂis 1
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

l

i

File No.: 169966
Exhibit A Legal Description Page 1 of 1




RECORDING PAGE

LaserPrp, Ver. 16.2.10.(7

§

Reserved.

IN




